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SUBDIVISION IMPROVEMENTS AGREEMENT
- (SOUTH RIDGE TOWNHOUSES)

| | DC9338944
DATE: ::Sbtltb A3 , 1993 -
PARTIES: TOWN OF CASTLE ROCK, a Colorado ‘home rule municipal

corporation ("Town"), 680 N. Wilcox Street Castle Rock, Colorado
80104 _

KENNETH E. ASH ("Subdivider"), 410 Jerry Street, Castle Rock,
Colorado 80104

" RECITALS:

A. - - Subdivider desires to resubdivide cértain property within the Town more

N particularly described as follows (the "Property"):

Young/ American P.U.D. - South Ridge Townhouse Subdivision
Filing No. 5B, 1st Amendment, County of Douglas, State of
Colorado

B. Town is willing to permit the resubdivision of the Property in accordance with
- the terms of this agreement

C. The Castle Rock Municipal Code, Title 16, Subdivisions Regulations of the
Town of Castle Rock, Colorado, Section 16.48.010 requires that Subdivider provide written

“assurance of construction of public improvements necessary to develop the Property at the

time of recording.of the flnal plat.
COVENANTS:

.NOW, THEREFORE, in con51derat10n of these mutual promises, the part1es agree
and covenant as follows

L. Public Irnorovements For the purposes of this agreement, pubhc

improvements are defined as those elements of the transportation, utility, drainage or other

systems or infrastructure constructed by Subdivider which are upon their completion, to be
dedicated to the Town for operation and maintenance by the Town and are necessary to
development of the Property in accordance with Town standards, whether located on the
Property or off-site.. Subdivider shall construct those public improvements detailed in the
plans prepared by JR Engineering, which are finally approved by the Town Engineer.

2. Guarantee of Performance. In lieu of furnishing financial sureties to secure
Subdivider’s obligation to construct the public improvements, Subdivider shall execute the

declaration in the form attached as Exhibit 1, restricting- the conveyance of any of the
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subdivided lots until the public improvements have been constructed in accordance with the
approved plans and Town regulations. Subdivider shall furnish financial sureties to secure
his warranty obligation on the public improvements, in accordance with Town regulations.

3. LOMR. Subdivider shall be responsible for furnishing, at his cost, all
- necessary engineering plans, specifications, and background data, to support the Town’s
application for a letter of map revision, acknowledging the modifications to the public
drainage way adjacent to the Property, as well as modifications to the drainage way
downstream of the Property. '

4. | Recordation. This instrument shall be recorded in the publie records ef
Douglas County, Colorado concurrently with recordauon of the above referenced subdivision
plat.

ATTEST: TOWN OF CASTLE ROCK

F{&% Mid s | WMZ@W

Sally Misare] Town Clerk | Mark C. Williams, Mayor

Approved as to form:

AN

Rogert lf. bbentz, Town Attorney

STATE OF COLORADO )
) SS.
COUNTY OF Dwa\&s )
The foregoing instrument was acknowledoed before me this /;24/"\ day of

Uy uSt , 1993, by Mark C. Wllhams as Mayor and Sally Misare as Town
Clerk 0f the Town of Castle Rock. :

Witness my official hand and seal. ,
My Commission expires: D- [/ »9‘-/ A A oy
%ﬁm 0 2t

Notary Public
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NNETH E. ASH

STATE OF COLORADO )
) - ss.
COUNTY OF D}uz\c\‘ 05 )

The foregoing instrument was acknowledged before me this Q 3!‘()& day of
'-\ulu : , 1993, by Kenneth E. Ash.

Witness my official hand and seal.

My Commission expires: & i / 4 %[

N C/LWAD :

otary Public



SPECIMEN .

EXHIBIT 1

DECLARATION OF RESTRICTION ON TRANSFER

WHEREAS, Kenneth E. Ash ("Declarant") is the record owner of the residential lots
("Lots") platted as Young/American P.U.D. - South Ridge Townhouse Subdivision Filing

. No. 5B, 1st Amendment, County of Douglas, State of Colorado, recorded at reception no.
, Douglas County, Colorado (the "Plat") located in the Town

of Castle Rock ("Town"):

WHEREAS, the Town has agreed to accept the covenant of Declarant that none of
‘the Lots will be conveyed by Declarant to any party (until this Declaration is released as
provided below), in lieu of Declarant providing Town with performance bonds or surety to
secure construction of certain public improvements in accordance with Town regulations.

THEREFORE, Kenneth E. Ash declares and covenants as follows:

1. Restrictions. None of the Lots shall be conveyed by Declarant until this
Declaration is released. The Town of Castle Rock is an intended beneficiary of the
- covenant and shall have the legal right to enforce compliance with these covenants.

2. Release. This Declaration shall be released and thereafter shall be of no
force or effect upon the recordation of the "Release of Declaration" in the form attached
duly executed by the undersigned officer of the Town, evidencing compliance by Declarant
with construction of the public improvements prescribed by Town to service the Lots, as
more particularly described in the attached "Scope of Public Improvements", and submission
of a warranty bond in compliance with Town regulation.

DATED this ___ day of 1993,

By:

Kenneth E. Ash
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'~ STATE OF COLORADO )~
) Ss.
COUNTY OF )
The foregoing instrument was acknowledged before me this _ day of

, 1993, by Kenneth E. Ash.

Witness my official hand and seal.

My Commission expires:

Notary Public

ACCEPTANCE

The undersigned officér of the Town of Castle Rock consents to this Declaration by

and on-behalf‘ of the Town of Castle Rock.

Ronald L. Mitchell, Town Manager



SPECIMEN
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)
- RELEASE OF DECLARATION

WHEREAS, Kenneth E. Ash ("Declarant") executed a "Declaration of Restriction of
Transfer" on __ , 1993, recorded at reception number ,
Book , Page ___, Douglas County, Colorado.

WHEREAS, the conditions for which the Declaration was made have been satisfied
- and the beneficiary of the Declaration, the Town of Castle Rock, has acknowledged same.

THEREFORE, Kenneth E. Ash terminates the -"Declaration of Restriction of

Transfer" as referenced above, and the Town of Castle Rock, by its authorized officer

" consents to and releases Declarant from such Declaration and any lien or encumbrance
against the lots created thereby.

DATED this day of , 1993.

- By:

Kenneth E. Ash

STATE OF COLORADO )

) SS.
COUNTY OF )
The foregoing instrument was acknowledged before me this day‘of

, 1993, by Kenneth E. Ash.

Witness my official hand and seal.

My Commission expires:

Notary Public
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CONSENT TO RELEASE

‘The undersigned officer of the Town states that the conditions imposed by the Town
requiring the aforementioned Declaratlon have been satlsfled and hereby consents to this
Release.

DATED | ., 1993,

Town Engineer

STATE OF COLORADO )

_ ) SS.
COUNTY OF )
The foregoing instrument was acknowledged before me this day of
, 1993, by , as Town Engineer of the Town of

Castle Rock.
Witness my official hand and seal.

My Commission expires:

Notary Public



