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DATE: - March 25, 2003. -

PARTIES: TOWN OF CASTLE ROCK, a Colorado mumcxpal corporatlon (Town) X

100 Wllcox Street, Castle Rock, Colorado 80104

VISTA VILLAGE LLC, a Colorado limited liability company_

(Subdivider),150 South Dahlia Street, Denver, Colorado 80246.
MORTGAGEE First National Bank of Colorado
RECITALS:

A. Subdwnder desires to plat and subdivide certain property as Metzler Ranch
Flhng No 9 (Subdlwsxon) more particularly described in the attached Exhibit 1 (Property).

B. 'The subdivision regulations of the Castle Rock Municipal Code’ require the.

Subdivider to-construct the public improvements necessary to provide municipal utilities and
services to the Subdivision in accordance with Town public works regulations. By this

Agreement, the parties address the conditions for construction of such improvements and

. certain other issues concerning development of the Subdivision.

C. This Agreement is intended to protect the Town from any liability or cost which
may result from the failure of the Subdivider to complete construction of such public
improvements to Town standards. This Agreement is not made for the benefit of any other
party and no representation is made by Town to any owner of a lot or tract within the

Subdivision that all necessary Subdivision infrastructure will be completed by the Town in the -

event of a default by Subdivider.

D. - Mortgagee is a party to this Agreement solely for the purpose of subordinating
its lien and interest in the Property to the terms and conditions of this Agreement.



COVENANTS:

NOW, THEREFORE, in consnderatlon of these mutual promlses the partles agree
and covenant as follows

Section 1. D_eﬁmnons The follownng words when capltallzed in the text shall have
the meanlngs mdnoated

_Agreement: this Metzler Ranch Filing No. 8 Subdivision Improvements Agreement.
Code: lhe Castle Rook Municipal Code, as amended.

Development Agreement: the Metzler Ranch Development Agreement between the
- Town of Castle Rock, Robert F. Metzler, Rosemary. M. Metzler and Vista Village, LLC,
~ dated October 24, 1996, recorded December 24, 1996 at Reception No. 9672147,

beginning in Book 1396 at Page 1742, as amended by the First Amendment to
" Metzler Ranch Development Agreement dated January 8, 1998, recorded May 13,

1998 at Reoeptlon No. 9836533, beginning in Book 1549 at Page 304 of the Reoords ,

lDireCtor: the Town’s Director of Development Sewloes or designee.
Final Plat: tne final subdivision plat for the Subdivision as approve'd by the Town.
'Final Site Plan: the final PD site plan for the Subdivision as approved by the Town.

Improvements: _the water, wastewater, stormwater drainage, transportation,

landscaping or other systems or infrastructure required to serve the Subdivision as
_identified and described in the Plans (whether on-site or off-site), which upon their

completion are to be dedlcated to the Town for operation and maintenance by the -
- Town :

Landscaping: the Landscaplng required on public areas or tracts and/or prescnbed
under the Final Site Plan or applicable subdivision and zoning regulations.

Plans: the description of the Improvements on the Preliminary Plat, Phaslng Plan and
related documents as modified and supplemented by approved construction plans
and drawings, together with the Landscaping Plan approved with the Final Site Plan.

Preliminary Plat: the Metzler Ranch Filing No. 9 preliminary subdivision plat

2



approved by the Town on July 8, 2002.
" Property: the property described in the atiached Exhibit 1.

‘Records: the public records of Douglas County, Colorado maintained by the Clerk :
and Recorder . '

Subdivision: the Metzler Ranch Filing No. 9 subdivision.

- Town Regulations: the Code, inclusive: of the Town public works regulations, as the
same may be amended from time to time.

Certain other terms are defined elsewhere in this Agreement Section references are
to the numbered sections of this Agreement.

Section 2. Qansj.r:uc.tl.on_oi.lmpmem.ems The Improvements shall be

constructed in strict accordance with the Plans, or to the extent not otherwise provided in the
Plans, in accordance with applicable Town ordinances, rules and regulations.

" In the event Subdivider has not obtained all necessary Town permits and approvals
- and commenced construction of one or more of the Improvements within one year of the
. date of recordation of this Agreement, the Town's approval of the Subdivision shall lapse. As
‘a condition to commencement of construction of any of the Improvements thereafter,
Subdivider shall demonstrate to the Town Council good cause for the delay and its good faith
intention and financial ability to proceed and complete development of the Subdivision;
provided that Subdivider shall not be requrred to resubmit a Iand use apphca’uon for the
' Subdlvrsron :

Improvements must be completed not later than one year after the date of issuance of
- the first public works permit, provided that the completion date may be extended by the
Director for up to 6 months if justified due to adverse weather, material unavailability, or other
unanticipated and unavoidable circumstances beyond the control of Subdivider, as
determined by the Director, which extension may be renewed at the discretion of the Director,
which additional extension(s) may be granted at the discretion of the Director. -

The requirements for Completion of Landscaping are contained in section 6

Section 3. Beslnnimns__Eean_Qomplenan_olepmemenis No building

permits shall be issued by Town until the Improvements are substantially completed, except
when authorized by the Director, as further. provided in this section. Substantial completion
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occurs when the Improvement is functional and operable in all material respects, although

- not completed to the standard required for formal acceptance by the Town for operation and

maintenance. No certificates of occupancy shall be issued for structures unless the
Improvements have been accepted by the Town as provided in section 4.

‘The Director, in his/her absolute discretion, may. authorize issuance of one or more
designated building permits prior to" substantial completion, if unusual and unanticipated -
‘circumstances warrant relaxing the substantial completion requirement. In such event, the
Director may impose the condition that all work must cease under such building permit if the
Improvements are not substantially completed by the date specified in the permit. In no event
~shall the Director authorize the issuance of a building permit unless there is adequate

emergency access o the site and the water system is completed sufflcnently to provide

- adequate fire flows for fire protectlon
The requirements for completion of Landscaping are contained in section 6.

" Section4. Acceptance of Improvements. Upon substantial completion of the

Improvements, Subdivider may request inspection. Town shall make inspection within 5 .
‘working days of the date Subdivider requests final inspection, and Town shall notify .

Subdivider of non-conforming work within 5 working days after the inspection is made.
Subdivider shall have 30 days from the date of receipt of Town's inspection report to remedy
the non- conformmg work unless the remedial work is delayed due to weather conditions, in
which event the work shall be completed as soon as reasonably feasible thereafter. ’

With cure of-nen-conforming work, receipt of as-built plans and initial acceptance of

the Improvements by Town, Subdivider shall promptly convey its .interest in the :

Improvements by document in the form attached as Exhibit 2. With conveyance of the.
Improvements the applicable warranty period commences.

The acceptance process for Landscaping is addressed in section 6.

-Section 5. Improvements Security. In accordance with Town Regulations and the
Development Agreement, Subdivider shall provide Town with a letter of credit or cash deposit
or escrow in the amount of 100% of the estimated construction cost of the Improvements
(Security). The Security shall be delivered to Town prior to and as a condition of the issuance
of the first public works permit. All construction cost estimates shall be submitted by
Subdivider's registered civil engineer and reviewed and approved by the Town's engineering
- division, which cost estimates shall be used to estimate the Security requirement. Subdivider
-shall have the right to substitute permitted equivalent Security from a homebuilder for the
‘Security provided by the Subdivider.- -



The purpose of the Security is to provide Town with the financial resources to mitigate
any public health and safety hazards and/or regrade and revegetate the Property and/or
complete construction or installation of any of the Improvements, should Subdivider default in
its obligation to complete the Improvements (Remedial Work). The Town retains the absolute
discretion to determine what Remedial Work, if any, is undertaken by Town on. the
Improvements, in the event of such default. Any portion of the ‘Security not utilized in the
Remedial Work shall be returned to the obligor on the Security, or in the event a letter of
credit or cash esCrow is furmshed by Subdivider, to Subdlwder -

fl accordance with the Development Agreement, the Security shall be reduced
periodically during the course of construction of the Improvements by 85% of the amount
_disbursed by the Subdivider to its. contractor, provided Town shall first approve the
certification of Subdivider's engineer that the payment reflects the progress in completion of
the lmprovement's Such action by Town shall be made within 15 days of receipt of
engineer's certification.

With Town's initial acceptance of the Improvements, the Security shall be reduced to
15% of the actual construction cost of the Improvements in accordance with Town
Regulations. The warranty portion of the Security shall be released as authorized in the Town
Regulations. The release of the Security applicable to Landscapmg is subject to the further .
restrictions and requlrements of section 6. - ‘

Sectlon6 Landaczapmg. Subdnvnder shall make best efforts to complete all
Landscaping in conjunction with completlon of the Improvements as provided in section 2.

Inspection of Landscaping by the Town shall be made in the same manner as prescribed o

for Improvements under section 4.

, With Town’s acceptance of the Landseaping concurrently with the Improvements, -
the Security pertaining to the Landscaping shall be reduced to 15% of the actual cost of the
Landscaping. In such event, the warranty Security pertamlng to the Landscapxng shall be

released in accordance with Town Regulations.

In the event that at the time the Town.accepts the Improvements the Landscaping is
not sufficiently completed to allow the Town’s acceptance, the following prowsnons shall

apply:

(@)  Subdivider shall make a cash deposit to the Town in the amount of 115% of |
the estimated completion cost of the Landscaping to be held by Town as
security for completion of the Landscaping (Landscape Deposit);

(b)  the amount of the Landscape Deposit shall be determined by the Town after
. s . o



i)

review of the cost estimate of comple’uon furnlshed by the Subdlwders R
- landscape architect or contractor

the Landscape Deposrt must be made pnor to and as a condmon of the

Jissuance of the first building permit;

upon receipt of the Landscape Deposit the Town wrll release that portion of
the Secunty applicable to the Landscaplng

the Landscape Deposr[ shall not accrue interest;

Subdivider shall have 180 days from the date the Landscape Deposit is
deposited with the Town to complete the Landscaplng, unless delayed due'.
to Town water conservation regulations;

‘within 10 days of cornpletion of the Landscaping and acceptance by the

Town, Town shall return to Subdivider the Landscape Deposit, less a 15%
warranty hold-back and the applicable warranty on the Landscaping shall
commence;

,if at the end of sucn 180 day period the Landscaping has' not been completed

and accepted by Town, Town may use the Landscape Deposit to the extent

‘necessary to complete the Landscaping, provided Town will not be obligated

to spend any Town funds to complete the Landscaping in the event the

Landscape Deposit is insufficient to fund completion;

- Town shall promptly return to Subdivider any portion of the Landscape

Deposit which remains after the Town has completed the Landscaping, less a

-15% hold- back for the warranty penod

the Landscape Deposit held for the warranty shall promptly be released to

- Subdivider upon expiration of the Landscaping warranty and Town’s final

acceptance of the Landscaping.

Section 8. Water Supply. In accordance with Article IV. of the Development

Agreement, 27 SFE from the Metzler Ranch Water Bank 1 have been applied to meet the
-water supply requirements for the Subdivision, (the "Subdivision Water Credit"). Town shall
~ not require additional water rights or water resources as a condition to issuance of land use
approvals within the Subdivision, so long as the aggregate water demand from development
does not exceed the Subdivision Water Credit.
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- To the extent that the water demand created by development on: the Property
- (computed in accordance with the Development Agreement and Town ordinances and
regulations), exceeds the Subdivision Water Credit, Subdivider must obtain from the Owner
~ of the Metzler Ranch Water Bank 1 additional SFE from the Metzler Ranch Water Bank 1
- and/or Subdivider must provide additional water resources in accordance with chapter 4.04

- of the Castle Rock Municipal Code, sufficient to meet the demand in excess of the initial
Subdivision Water Credit. Absent compliance with this section, Town may withhold building
permits on the Property for any proposed use, which, after taking into account all previous
.development on the Property, will create an aggregate water demand in excess of the
‘Subdivision Water Credit (as the same may be subsequently augmented in accordance with
this section). Should the Subdivision Water Credit not be fully utilized after full development
of the Subdivision, the remaining SFE shall revert to the Metzler Ranch Water Bank 1.

Section 9. Construction Damage. Subdivider. shall be responsible for any
damage to existing roadways or public improvements as a result of construction traffrc from_ v

the Subdrvrsron

Section 10. Disclosure to Purchaser. Subdivider shall make the following
disclosure in any contract for conveyance of any portion of the Property (excluding the sale of
alotto a purchaser)

Development of this Property is subject to the Metzler Ranch Filing No.
9 Subdivision Improvements Agreement with the Town of Castle Rock. -
Issuance of development approvals by the Town for your property may be
dependent on the completion of certain off-site public improvements by Seller
or other parties. Although the Town requires that financial security be
provided for construction of public improvements in this subdivision, the Town
may not have the financial, legal or practical ability to complete construction
of public improvemnents in the event of a default by the responsible party. The
Town regulations and the Subdivision Improvements Agreement address only
municipally-owned utilities and therefore the provision of other public utilities
such as electricity, natural gas and cable television are governed exclusively
- by separate contracts with such utl/rt/es over which the Town exercises no
control.

Sectron11 App.hnalmn__QL_D_eMelopmenLAgLeemenI The Development

. Agreement contains certain other conditions and requirements which may, by its terms, apply
to the development of the Property. Provided however, with respect to the Subdivision only,
all development and financial obligations under the Development Agreement, which are
conditions to development approvals on the Subdivision, are set forth in this Agreement
Except as expressly modified by this Agreement, the provisions in the Development
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Agreement shall remain in force. and. effect. In the event of a conflict between the
- Development Agreement and this Agreement this Agreement shall govern and control.

Section 12. Subdivider's Default. The followrng occurrences constitute a default of
- this Agreement by Subdivider:

(a)

(b)

()

(e)

failure to commence or complete constructlon of the lmprovements within the _
time periods prescnbed in this Agreement;

- failure to cure the defective construction or installation of any Improvement

thhln the applrcable cure period;

failure toperform work on the Improvements required by this Agreement within
the Subdivision for a period of more than 90 consecutive days except when
such delay is due to adverse weather, material unavarlabrhty, or other
circumstances beyond the control of Subdivider; :

Subdivider's insolvency, the apporntment of a receiver for the Subdrvrder or the
filing of a voluntary or ‘involuntary petrtron in bankruptcy respectrng the
Subdrvnder

| Subdrwder has breached or caused a breach of any other provision of this

Agreement. .

_ , As a condition to Towns rlght to exercise its remedies for default Town shall give
" written notice to Subdivider of the occurrence of an event of default. Subdivider shall have 30
. calendar days from the receipt of such notice to cure the default, unless such cure is
necessarily delayed to adverse weather conditions .in which event the cure period shall be
~extended by a number of days equal to the number of days of the unavoidable delay. If
timely cure of the noticed default(s) is not accomplished, Town shall thereatfter be entitled to
pursue its remedies against Subdivider.

Section 13. Town's Rights Upon Default. When any event of default occurs and

has not been timely cured, the Town may:

(@)

if the applicable Improvements have not been timely completed, call the

Security in accordance with its terms, and apply the Security for the Remedial
Work. Subdivider grants to Town and, if applicable, the surety, and their
employees, agents and contractors, a non-exclusive right and easement to
enter onto the Property after an uncured default for the purpose of undertaking
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the Remedial Work;

(b) if Improvements have not been trmely comp!eted or as otherwrse specifically |
~ authorized by this Agreement, wrthhold rssuance of building permits within the
* Property;, : _

(d)- record a notice of non-compliance with this'Agreement in the public records to
provide record notice of the default, which notice shall promptly be released by
, Town upon cure of the default; and '

(e) | bring suit against the defaulting party for money damages and/or equitable
' relief for breach of the Agreement. .

Section 14. Town Default. In the event Town should fail to timely perform its
obligations under this Agreement, Subdivider shall give written notice to Town of such default.
and Town shall have 10 calendar days from the receipt of such notice to cure the default. If
the default is not timely cured, Subdrvsder shall have the right to seek legal and/or equitable
relief agarnst the Town :

Section 15. Indemnification. Subdivider indemnifies and holds the Town harmless
from and against all claims, costs and liability of every kind and nature, for injury or damage
- received or sustained by any person or entity in connection with, or on account of the
~ construction or repair of the Improvements by Subdivider; provided however such indemnity.
shall only extend to claims for injury or damage occurring prior to the date of final acceptance v
of the Improvements by the Town.

Section 16. No Waiver.. No waiver of any. provision of this Agreement will be
deemed or constitute a waiver of any other provision, nor will it be deemed or constitute a

. continuing waiver unless expressly provided for by a written amendment to this Agreement

signed by both Town and Subdivider, nor will the waiver of any default under this Agreement
be deemed a waiver of any subsequent default or defaults of the same type. The Town's
failure to exercise any right under this' Agreement will not constitute the approval of any
wrongful act by the Subdlvrder or the aooeptance of any improvement.

Section 17. Attorney's Fees. Should either party be required to resort to litigation to
enforce the terms of this Agreement, the prevailing party, plaintiff or defendant, will be
entitled to costs, including reasonable attorney's fees and expert witness fees, from the
opposing party lf the court awards relief-to both parties, each will bear its own costs in their
entirety. ' ' ' '

Section 18. Notice. Any noticei required or permitted by this Agreement will be -
: ' ' . 9 :



deemed effective when personally delivered in writing or by vfacsimlile or three (3 ( ) days after -
- notice is deposited with the U.S. Postal Service, postage prepaid, certified, and return recerpt
'requested and addressed as follows:

if to Subdivider: . Vista Village LLC
. 150 5. Dahlia
Denver, CO 80246

if to Town: Town of Castle Rock
' ‘ Attn: Town Attorney
. 100 Wilcox Street .

Castle Rock, CO 80104

Section 19. Becn.:daimn_and_ﬂmm:Lg_Eﬁeﬂ This Agreement shall be recorded

with the Clerk and Recorder's Office of Douglas County, Colorado and shall be binding upon
the assigns, successors, and grantees of Subdivider in the same manner as if such third
parties were signatories to this Agreement :

Section 20. lmmunjly. Nothing contained in this Agreement constitutes a waiver of -

the Town's sovereign immunity under any applicable state law.

[ REMAINDER OF PAGE INTENTIONALLY LEFT BLANK ]
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' COUNTY OF DOUGLAS )

4 (,S - JL ey

TOWN OF CASTLE ROCK

//@?LA

Ma( Stevens, Town Manager

Approved as to forfn:

Rober@,ﬁé’]tz, Town Attorney

STATE OF GCOLORADO )
) ss.

MQomg instrument was acknowledged before me this q- day of
_, 2003, by Mark Stevens as Town Manager the Town of Castle

Rock. '

Witness my official hand and seal.
My Commission expires: 72003

725/%/
ﬁcﬁryhmﬂ .

l\IOTA YPUBLIC
‘STATE OF CO! ORADO
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SUBDIVIDER:

VISTA VILLAGE LLC, a Colorado-
limited liability company.

By: ‘Winte‘rgree.h' Homes, LLC, Manage '
By: ///r

- Art Kleinstein, Managgr_/ / v

STATE OF COLORADO " )
)  ss.

COUNTY OF Uﬂfm;Q}v )

. The foregoing instrument was acknowledged before me th|32 fday of M ﬂ»uu' »
2003, by Art Kleinstein as Manager of Wintergreen Homes, LLC, manager of Vista Vlllage'
LLC, a Colorado limited liability company. : .

Witness my official hand and seal.

My Commission expires: MCH Lx

\\\&&

Notary Pubhc

_F:\USEH\LEG‘AL\METALER\FiIing 8 SIA
March 25, 2003
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. MORTGAGEE JOINDER

By execution of this Agreement, Mortgagee subordinates its lien and interest in the
Property created by Deed of Trust recorded June 24, 2002, beginning in Book 2355 at Page
1917, Reception No. 02060935, to the real covenants and restrictions of this Agreement.
Morigagee shall have no affirmative obligation hereunder, nor shall Town have the right to -
seek performance of this Agreement from Mortigagee except in the event Mortgagee
acquires legal title to the Property, in which event Mortgagee shall be bound by the terms
conditions .and restrictions of this Agreement : :

 MORTGAGEE:

AN

FIRST NATIONAL\ BANK.\OF COLORADO

By:

\.Ki .
Its: e ¥ s @ﬂ

STATEOF (olovado’ B
' ) ss.

COUNTY OF "Bowlde )

The foregoing instrument was acknowledged before me this I o
, vil 2003 by Joseph Balleshasse . as
Ve Breside s for First National Bank of Colorado. |

Witness my official hand an se7
My commission explres 12]a4 Ol

(SEAL) ‘ kQL/L/Js_«LA/(_J &Z&A«#A}

Notary Public

13-
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EXHIBIT 1

LEGAL DESCRPTION -~~~ - i o L T
A tract of lond situofed in the South half of Section 28 ang the North half of Section 35, Township 7 South,
Range 67 West of the 6th Principal Meridian, Town of Castle. Rock, Douglas .County, Colorado, being described

as follows: B . , _ o .

C'ommencing at the Southeast cornér of said South half of Section 26, as mvonumented by a-1 inch pipe with
a 2-1/2 inch diameter aluminum cap marked: LSE935, and considering the East line of said South. half to
bear North 0013’54" East, with all beorings herein, srelative thereto; the along said East line, North 0013°54"

- East; 915.30 feet to the South right—of-way fine of Founders Parkway as dedicated in Miller Boulevard, Filing

No.. 2 (Reception No. 8603133); thence along said right—of-way line the following courses: South 54'44'46”
West, 489.79 feet; thence along“a curve to.the right -having o delta of 19°49°177, a radius of 2077.69 feet,

and an ‘arc of 718.77 feet, thence along a curve to the left having o delta of 88709'37", a radius of 25.00
‘feet, and an arc of 38.47 feet; thence South 76°22'09” West, 5.94 feet; thence South 76°24'26" West, 85.01

feet; thence along o non—tangent curve to the |eft having a deita of 7418'39”, q radius of 25.00 feet, on arc

- -of 32.42 feet, and a chord which bears North 50°44'25" West, 30.20 feet to the POINT OF BEGINNING of this
- description; thence departing said South right—of—way line South 03°34'32" East, 94.15 feet; thence along a

curve to the right having a delta of 49'24'40", a radius of 450.00 feet, and an arc of 388.07 feet; thence

" South 4550'08" West, 239.78 feet; thence along @ curve to the right having a delta of 90°00'00", q radius of

25.00 feet, and an arc of 39.27 feet: thence North 44'09'52" Wwest, 57.50 feet; thence along a curve to the

. right having a delta 62724'05", o radius of 205.00 feet, and an arc of 223.27 feet; thence North 18'14'13"
East, 53.11 feet; thence South 89°59'34”" West, 675.44 feet; thence North 00°00'23"  West, 374.48 feet; thence
,)_olong 0 non—tongent curve to the left hoving o delta of 30'06’45", ¢ radius of 2077.69 feet, an arc of

1081.96 - feet, and o chord which bears South 86°41'48” Eqst, 1079.43 feet; thence along a curve to the right, -
having a delta of 13°51'27”, a radius of 25.01 feet, and an arc of 6.05 feet to the POINT OF BEGINNING. of this:
description, _containing 9._11 acres, more or less. - ’ . . L . .




(Exemplar — Not for Execution)

EXHIBIT 2
PUBLIC IMPROVEMENTS CONVEYANCE AND INITIAL ACCEPTANCE '

- TRANSFEROR:

TRANSFEREE: Town of Castle Rock, a municipal corporatron ("Town")
' - 100 Wilcox Street
Castle Rock, Colorado 80104

- Transferor has caused to be constructed certain public.improvements and facilities
- described in the attached Exhibit A (the "Improvements”), as required by Town to serve
Metzler Ranch Filing No. 9. Town will assume the -obligation for maintenance and operation
of the Improvements, located in rights-of-way, easements or other real proper’ty owned by
Town, upon the conveyance of the lmprovements to Town.

THEREFORE Transferor grants conveys and transfers to Town all rts rnterest (real or
personal) and title to the Improvements subject to the followmg

1. Transferor warrants to Town. that Transferor has a good title to the-
“Improvements, free and clear of any lien, claim or right of any third party in or to
the Improvements, and Transferor will defend Town's title to the Improvements -
against the claim of any third party :

2. . Transferor warrants that the Impro'vements are located within the easement,
right-of-way or other real property interest designated by the Town for siting of
the Improvements. Town acknowledges receipt of as-built drawings of the '
Improvements dated ’ '

3. Transferor warrants that, as constructed, all Improvements are in conformance
with the current Town of Castle Rock standards and the approved construction
plans, and are free from defects in design, material or workmanship. This
warranty is for the period prescribed by the Town's Public Works Regulations,
commencing with the date of acceptance made below.

4. Transferor represents that the approximate amount of direct costs of
construction of the Improvements (excluding engineering, financing, insurance,
etc.), as determined in accordance with usua[ and customary Construotlon
acoountrng practices is as follows:



(EXEMPLAR - NOT FOR EXECUTION‘)
Watef | .
Wastewater
Stormwater
:St'reets
Pérks and recréétion _

TOTAL

5. Transferor concurrently submits to Town the surety attached as Exhibit B in
the amount of 15% of the above total to secure Transferor's warranty obhgatlon
on the Improvements. : -

TRANSFEROR:
By:
ts:

_ ACCORDINGLY, Town accepts for ownership and rhain_tenance of the Improvements
effective _ , , 200__ ‘ _

TOWN OF CASTLE ROCK

- Engineering Division



