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LIBERTY VILLAGE FILING NO. 1
SUBDIVISION IMPROVEMENTS AGREEMENT

DATE: September 15, 2005.

PARTIES: TOWN OF CASTLE ROCK, a Colorado municipal corporation (Town),
100 Wilcox Street, Castle Rock, Colorado 80104.

M.D.C. LAND CORPORATION, a Colorado corporation, (Subdivider)
4350 S. Monaco Street, Suite 100, Denver, CO 80237.

RECITALS:

A. Subdivider desires to plat and subdivide certain property as Liberty Village
Filing No. 1 (Subdivision), more particularly described in the attached Exhibit 1 (Property).

B. - The subdivision: regulatlons of the Castle Rock Municipal Code require that the

Subdivider construct the public improvements necessary to provide municipal utilities and

| services to the Subdivision in accordance with Town regulations. By this Agreement, the

parties address the conditions for construction of such xmprovements and certain other
issues concerning development of the Subdivision.

C. This Agreement is intended to protect the Town from any liability or cost which
may result from the failure of the Subdivider to complete construction of such public
improvements to Town standards. This Agreement is not made for the benefit of any other
party and Town makes no representation to any owner of a lot or tract within the Subdivision
that all necessary Subdivision mfrastructure will be completed by the Town in the event of &
default by Subdivider.

D. The Board of Directors, as defined in Section 1 have an ownership interest in a
portion of the Property (Directors Tracts) as members of the Board of Directors of the
Villages, at Castle Rock Metropolitan District No. 6, but do not intend to participate in the
development of the Property, which will be undertaken solely by Subdivider. Consequently,
the Board of Directors join in this Agreement for the purposes set forth in this Recital D and
subject to the exculpation provisions of Section 35, below, and Subdivider subordinates its
interests in the Directors Tracts to this Agreement.



h COVENANTS:

NOW, THEREFORE, in consideration. of these mutual promises, the parties agree
and covenant as follows:

Section 1. Definitions. The following words when capitalized in the text shall have
the meanings indicated:

Agreement: this Liberty Village Filing No. 1 Subdivision Improvement Agreement.
Board of Directors: Thomas Zieske, James L. Yates, John J. Heaney,
Code: the Castle Rock Municipal Code, as amended.

Development Agreement: the Liberty Village Development Agreement dated April
27, 2004, recorded August 17, 2004 at Reception No. 2004085670 in the Records.

Development Exactions: the fees and charges imposed by Town under the Town
Regulations on development, including the Development Impact Fees and the
System Development Fees, including but not limited to water, wastewater, and water
resource fees as provided for in the Code.

: Development Impact Fees: capital recovery charges lmposed under Chapter 3.16
of the Code.

Director: the Director of Development Services, or designee.
District: the Villages at Castle Rock Metropolitan District No. 6.

Final Site Plan: a final PD site plan for any portion of the Subdivision as approved by
the Town. .

Improvements: the water, wastewater, stormwater drainage, transportation,
Landscaping or other systems or infrastructure required to serve the Subdivision as
identified and described in the Plans (whether on-site or off-site), which upon their
completion are to be dedicated to the Town for operation and maintenance by the
Town.

Landscaping: the landscaping required on public areas, streetscapes, or tracts as
prescribed in the Final Site Plan, including any landscaping guidelines. '

Park Tract: the 124-acre tract described in Exhibit 2, previously deeded by
Subdivider to Town.



Phase: a contiguous geographical area of the Subdivision so designated in the Plans
(or, if applicable, a sub-phase).

Phase Improvements: those Improvements required to be constructed with a
particular Phase, as prescribed in the Phasing Plan, but excluding Landscaping.

Phase Landscaping: the Landscaping required to be installed within a particular
Phase.

Phasing Plan: the depiction or description in the Plans of the Phases and the
Improvements to ‘be constructed with each Phase, as approved by the Director or
designee.

Plans: the description of the Improvements on the Preliminary Plat and related
documents as modified and supplemented by approved construction plans and
drawings, together with the Landscaping.

Plat: the final subdivision plat for the Subdivision as approved by the Town.

Preliminary Plat: the Liberty Village Filing No. 1 preliminary subdivision plat approved
by the Town Council and recorded in the Records at Reception No. 2005007985.

Property: the property described in the attached Exhibit 1.

Records: the public records of Douglas County, Colorado maintained by the Clerk
and Recorder.

Subdivision: the Liberty Village Filing No. 1 subdivision.

System Development Fees: the capital recover charges for water and wastewater
plant imposed under 13.12.090 of the Code.

Town Regulations: the Code, inclusive of the Town public works regulations, as the
same may be amended from time to time.

Wastewater Agreement: the Amended and Restated Intergovernmental Agreement
between Denver Southeast Suburban Water and Sanitation District d/b/a Pinery
Water and Sanitation District and the Town of Castle Rock, dated August 11, 2004.

Certain other terms are defined elsewhere in this Agreement. Section references
are to the numbered sections of this Agreement.



Section 2. Construction of Improvements. The Improvements shall be
constructed in strict accordance with the Plans, or to the extent not otherwise provided in the

Plans, in accordance with applicable Town ordinances, rules and regulations. The -
Improvements may be constructed by Phase, in accordance with the applicable Phasing
Plan. If so approved by the Director, a sub-Phasing plan may be implemented such that
Phase Improvements are developed only as necessary to service specific sub-Phases.

Individual PRV on service lines are required in Planning Area 2 per‘the provisions of
Public Works Variance No. V04-0035. Water main pipe material and fitings must be
designed to withstand working pressures in excess of 250 psi.

In the event Subdivider has not obtained all necessary Town permits and approvals
and commenced construction of at least one of the Phases within one year of the date of
recordation of this Agreement, the Town's approval of the Subdivision shall lapse. As a
condition to commencement of construction of any of the Improvements thereafter,
Subdivider shall demonstrate to the Town Council good cause for the delay and its good faith
intention and financial ability to proceed and complete development of the Subdivision;
provided that Subdivider shall not be required to resubmit a land use application for the
Subdivision. For the purposes of this Section 2, Subdivider's compliance with Section 5 of
this Agreement shall presumptively demonstrate Subdivider's good faith intention and
financial ability to proceed and complete development of the Subdivision.

Phase Improvements must be completed by either the date specified in.the Town
Regulations, or if no such date is prescribed, one year after the date of issuance of the first
public works permit for such Phase Improvements (Completion Date), provided that the
Completion Date shall be extended by the Director for up to 6 months if justified due to
adverse weather, material unavailability, or other unanticipated and unavoidable
circumstances beyond the control of Subdivider, as reasonably determined by the Director.
As a condition to such extension, the term of the required Security shall be extended so as to
conform with the requirements of Section 5.

The requirements for completion of Landscaping are contained in Section 7.

Section 3. Resf 1s Pend tior . No Phase shall
qualify for building permits until the Phase Improvements reqwred by the Phasing Plan for
such Phase are substantially completed, except when authorized by the Director, as further
provided in this section. Substantial completion occurs when the Improvement is functional
and operable in all material respects, although not completed to the standard required for
formal acceptance by the Town for operation and maintenance. No Phase shall qualify for
certificates of occupancy unless the Phase Improvements have been accepted by the Town
as provided in Section 4.

Improvements within each Phase (or Planning Area, as'that term is used in the Plans),
all downstream sewer lines that are required for connection to the Denver Southeast
Suburban Water and Sanitation District d/b/a Pinery Water and Wastewater District collection



system, and all water lines outside of the Phase (or Planning Area) being developed that are
required for adequate looping of the water system, must be substantially complete prior to
the issuance of any building permits within that Phase (or Planning Area), unless otherwise
approved by the Town as provided further in this section 3.

in addition, Phase 1 ahd Phase 2 Improvements, as provided for in the Plans, are
required to be constructed prior to the construction of any other Improvements.

The Director, in his/her absolute discretion, may authorize issuance of one or more
designated building permits prior to substantial completion of the Phase Improvements, if
unusual and unanticipated circumstances warrant granting a relaxation of the substantial
completion requirement. In such event, the Director may impose the condition that all work
must cease under such building permit if the Phase Improvements are not substantially
completed by the date specified in the permit. In no event shall the Director authorize the
issuance of a building permit unless there is adequate emergency access to the site and the
water system is completed sufficiently to provide adequate fire flows for fire protection.

The requirements for completion of Landscaping are contained in Section 7.

Section 4. Acceptance of Improvements. Upon' substantial completion of the

Phase Improvements, Subdivider may request inspection. Town shall make inspection within
- five (5) working days of the date Subdivider requests such inspection, and Town shall notify
Subdivider of non-conforming work within five (5) working days after the inspection is made.
Subdivider shall have 30 days from the date of receipt of Town's inspection report to remedy
the non-conforming work unless the remedial work is delayed due to weather conditions, in
which event the work shall be completed as soon as reasonably feasible thereafter.

With cure of non-conforming work, receipt of as-built plans and initial acceptance of
the Phase Improvements by Town, Subdivider shall promptly convey its interest in the Phase
Improvements by document in the form attached as Exhibit 3. On the date of conveyance of
the Phase Improvements, the applicable warranty period commences.

The acceptance process for Landscaping is addressed in Section 7.

Section 5. Improvements Security. In accordance with 6.03 of the Development
Agreement, Subdivider is not required to post construction performance surety for the Phase

Improvements. However, upon initial acceptance of the Phase Improvements, Subdivider
shall provide the Town with a letter of credit, cash escrow deposit or performance bond in the
amount of 15% of the actual construction cost of the Phase Improvements (Warranty
Security). The Warranty Security shall be released as authorized in the Town Regulations.
The Secunty requirements for Landscaping is subject to the further restrictions and
provisions set forth in Section 7, below.

Section 6. Subsequent Plan Approvals. Although the Town Regulations require

that all Improvements associated with the development of the Property are to be



concurrently approved with the Plat, in this instance the parties have determined that it is
not feasible to make such concurrent approval of all Plans, due to the scale of the
Subdivision. Accordingly, as additional Plan sets are approved for Planning areas 6 and 7,
Town may require that Subdivider enter into an amendment to this Agreement or a
separate Public Improvements Agreement (PIA) which will make the construction of such
Improvements subject to the applicable provisions of this SIA, as well address specific
development issues, if any, associated with construction of such Improvements. Such
amendment to this SIA or PIA shall be approved and recorded prior to the issuance of a
public works permit for such Panning area 6 and 7 Improvements and prior o the issuance
of any building permits for any Phases served by such Improvements.

Section 7. Landscaping. Subdivider shall make best efforts to complete all
Phase Landscaping in conjunction with completion of the Phase Improvements as provided
in Section 2. Inspection of Phase Landscaping by the Town shall be made in the same
manner as prescribed for Phase Improvements under Section 4.

With Town's acceptance of the Phase Landscaping concurrently with the Phase
Improvements, the Security pertaining to the Phase Landscaping shall be reduced fo 15%
of the actual cost of the Phase Landscaping.

In the event that at the time the Town accepts the Phase Improvements the Phase
Landscaping is not sufficiently completed to allow the Town’s acceptance, the following
provisions shall apply:

(a)  Subdivider shall make a cash deposit to the Town in the amount of 115% of
the estimated completion cost of the Phase Landscaping to be held by Town
as security for completion of the Phase Landscaping (Landscape Deposit);

(b)  the amount of the Landscape Deposit shall be determined by the Town after
review of the cost estimate of completion furnished by the Subdivider's
landscape architect or contractor;

(c) the Landscape Deposit must be made prior to and as a condition of the
issuance of the first building permit within the Phase;

(d)  upon receipt of the Landscape Deposit the Town will release that portion of
the Security applicable to the Phase Landscaping.

(e) the Landscape Deposit shall not accrue interest;

(f)  Subdivider shall have 180 days from the date the Landscape Deposit is
deposited with the Town to complete the Phase Landscaping;

(g)  within 10 days of completion of the Phase Landscaping and acceptance by
the Town, Town shall return to Subdivider the Landscape Deposit, less a



15% warranty hold-back and the apphcable warranty on the Phase
Landscaping shall commence;

(h) if at the end of such 180 day period the Phase Landscaping has not been
completed and accepted by Town, Town may use the Landscape Deposit to
the extent necessary to complete the Phase Landscaping, provided Town will
not be obligated to spend any Town funds to complete the Phase
Landscaping in the event the Landscape Deposit is insufficient to fund
completion; :

(i) Town shall return to Subdivider any portion of the Landscape Deposit which
remains after the Town has completed the Phase Landscaping within 10 days
after completion of such Phase Landscaping, less a 15% hold-back for the
warranty perlod

1), the Landscape Deposit held for the warranty shall be released to Subdivider
within 10 days of the date of expiration of the Phase Landscaping warranty
and Town’s final acceptance of the Phase Landscaping. :

Section 8. Water Supply. The entire 1500 SFE of the "Water Rights Credit" in the
Liberty Village Water Bank, as provided in Article V of the Development Agreement, have
" been applied to meet the water supply requirements for the Subdivision (Subdivision Water
Credit). Town shall not require additional water rights or water resources as a condition to
issuance of land use approvals within the Subdivision, so long as the aggregate water
demand from development (public and private) does not exceed the Subdivision Water
Credit. The remainder of any surplus Subdivision Water Credit after full development of the
Subdivision shall revert to the Town.

Section 9. Drainageway improvements. A Letter of Map Revision (LOMR) from
FEMA may be required once construction of the McMurdo Gulch Improvements are
completed in their entirety. Subdivider is responsible for confirmation of the LOMR
requirements and must provide documeéntation as such to the Town Floodplain Administrator.
If a LOMR is determined to be a requirement the Subdivider shall undertake and complete
such a process in a timely manner. During the time in which the LOMR is under review and
approved by FEMA and the Town Floodplain Administrator, no building permits for lots which
are affected by such a revision will be released

Section 10. Water Fee Credit. Subdivider shall receive a credit of $250 per SFE
against the water component of the System Development Fees imposed and collected by the
Town on water connections on the Property (Water Tap Credit). The Water Tap Credit shall
be realized by the Town discounting the applicable System Development Fees by $250 per
SFE.

Section 11. Water Tap Purchase. Pursuant to the terms of 7.02 of the

Development Agreement, Town shall make available and Subdivider shall purchase a total of



230 SFE of the water system component of the System Development Fees (Water Taps) by
Subdivider either obtaining building permits on the Property and/or the advance purchase of
Water Taps on the following terms and conditions:

(a)

(b)

(d)

(e)

M

(9)

(h)

the purchase price of each Water Tap shall be the water component of the
System Development fee established under the Town Regulations as of the
date of purchase, less the Water Tap Credit of $250 per Water Tap;

concurrently with recordation of this Agreement, Subdivider shall purchase 30
Water Taps at the rate of $8,866 per Water Tap;

by the first anniversary date of the recordation of fhis Agreement, or
AeriL 2.8 | 2007, Subdivider shall purchase an additional 50 Water Taps;

by the second anniversary date of recordation of this Agreement, or
APriL 2.8 , 2008, Subdivider shall purchase an additional 100 Water Taps; -

by the third anniversary date of recordation of this Agreement, or Arri] 28 |
2009, Subdivider shall purchase an additional 50 Water Taps, concluding the
Water Tap commitment; '

Subdivider shall be obligated to purchase the prescribed minimum of Water
Taps irrespective of whether it actually does or can utilize the Water Taps so
purchased;

once purchased (either in conjunction with building permit issuance or in
advance as necessary to meet the above commitment) the Water Taps shall
have no expiration date, and shall not be affected by subsequent changes in
the of water component of the System Development Fees imposed through
Town Regulations; and

the Water Taps may only be used on the Property, and will not be hohored for
improvements elsewhere in the Town.

The Purchased Water Taps shall be evidenced by a certificate issued by the Town to
the payer in the form attached as Exhibit 4, and each certificate shall be cancelled when
presented in lieu of payment of the water component of the System Development Fee at
building permit. All of the other Development Exactions shall be collected at building permit.

Concurrently with recordation of this Agreement, Subdivider shall provide the Town
with a renewable letter of Credit in the amount of $1,855,040 to secure Subdivider's
commitment to purchase additional Water Taps (LOC). The LOC shall be automatically
renewable in an amount equal to Subdivider's outstanding obligation to purchase Water Taps
as of the date of renewal. Town may call the LOC in the event of Subdivider's uncured
default in making the Water Tap purchase pursuant to this Section 11 and 7.02 of the



Development Agreement or the LOC is not renewed by its expiration date. The LOC shall be
issued by HomeAmerican Mortgage Corporation, a Colorado Corporation.

In addition to the Water Taps, Subdivider may prepay the water component of the
System Development Fees as provided in the Town Regulations, subject to the reduction for
the Water Tap Credit (Water SFE). However, such Water SFE purchased in prior to the
date(s) required above, or in excess of 230 SFE in aggregate shall be subject to all terms,
conditions and restrictions placed on the use of the Water SFE under the Town Regulations,
including applicable lapse or expiration provisions.

Section 12. Pinery Wastewater Connection. As part of the first Phase

Improvements, Subdivider shall construct the Town Interceptor, as referenced in 1.01 of the
Wastewater IGA, as well as the Flow Metering System as referenced in 2.02 of the
Wastewater IGA (collectively, Pinery Facilities). Town shall assist Subdivider in obtaining any
necessary permits and approvals from the Pinery District for construction of the Pinery
Facilities. The connections to the Pinery Wastewater system shall be substantially complete,
accepted by the Pinery Water and Sanitation District and operational prior to and as a
condition to issuance of the first building permit on the Property.

Section 13. Cherry Creek Basin Fees. Subdivider acknowledges the Property is

subject to the Cherry Creek Basin Fees as defined in the Wastewater IGA, and
acknowledges that the Cherry Creek Basin Fees will be higher than the equivalent fees in the
portion of the Town served by the Plum Creek Wastewater Authority.

Section 14. Commercial Development Lift Station. Subdivider, at its expense,
shall obtain all third-party governmental permits and approvals and construct, own and
maintain the lift station and force main necessary to provide wastewater service to the
commercial use area, as defined on the Preliminary Plat. No building permits shall be issued
for the Commercial use area until such third-party governmental permits and approvals have
been obtained. Provided further, no certificates of occupancy shall be issued for the
commercial use area until the lift station and force main are substantially complete and
operational.

Section 15. Castle Qaks Drive Water Main. The 16-inch and 20-inch water

transmission mains located in Castle Oaks Drive through the Castle Oaks P.D. and the
Property shall be substantially complete and operational prior to the issuance of the first
building permit on the Property.

Section 16. Well Site Relocation.” The embankment for Castle Oaks Drive
will impair the Town's ability to use two well site easements and the access to those two
well sites and two other well sites owned by the Town. Subdivider shall assist Town with
the acquisition of two alternative well sites and access easements

Section 17. Interchange Parficipation. Concurrently with and as a condition to

recordation of this Agreement, Subdivider shall pay to Town $6,380, as the Subdivision’s



proportionate financial share of the Exit 184/I-25 Interchange improvements. This payment
shall not reduce the Development Exactions otherwise payable under the Town Regulations.

Section 18. Signalization. . Concurrently with and as a condition fo recordation of
this Agreement, Subdivider shall pay to Town $165,000, for the cost of the Castle Oaks
Drive/State Highway 83 traffic signal. This payment shall not reduce the Development
Exactions otherwise payable under the Town Regulations. Subdivider shall be responsible
for any additional improvements to State Highway 83 as required by the Colorado
Department of Transportation.

Concurrently with and as a condition to recordation of this Agreement, Subdivider
shall pay to Town, $100,000 for the cost of two pair of flashing school zone beacons. If at
any time it is conclusively determined a school will not be constructed in the Subdivision,
Town shall refund to Subdivider the $100,000. In the event it is determined that a fewer
number of beacons are needed, the Town shall refund the proportionate cost of the
$100,000 to Subdivider. For the purpose of this paragraph, “conclusively determined” shall
mean that the Douglas County School District (DCSD) has delivered a letter to either Town or
Subdivider stating that DCSD has determined that a school will not be constructed within the
Subdivision. If within ten (10) years following the recordation of this Agreement, the need for
the beacons has not been conclusively determined, the Town shall refund to Subdivider the
$100,000.

Section 19. Park Development. As part of the first Phase Improvements,
Subdivider, at its expense, shall establish a rough grade for the Park Tract in accordance

with the approved grading plan. Subdivider shall pay the water System Development Fees
and tap connection charges for a 2-inch water tap to be applied by Town fowards
development of either the Park Tract or public lands, at the Town’s election. Such payment
shall be made within 30 days upon which construction of the park facilities on the tract are
commenced.

Section 20. Emergency Access. Subdivider shall construct an emergency service
access to the adjacent Douglas County development to the north of the Property at the
location indicated on the Preliminary Site Plan as part of the applicable Phase Improvements.
The specifications for the emergency access are: (i) a 24-foot asphalt or concrete surface
capable of supporting a minimum of 75,000 pound vehicle; and (ii) be provided with an
opticom controlled access gate across the access.

Section 21. Public l.and Dedication. Concurrently with and as a condition to
recordation of this Agreement, Tracts A, B,C, D, E, F, G, H, J, K, L, N, A-1, B-1, C-3, L-2, L-3
and N-1 (Dedicated Tracts) shall be conveyed to the Town by special warranty deed free and
clear of any liens, encumbrances or assessments that would impair the use of the property
by the Town for intended purpose as reasonably determined by Town. Subdivider shall
furnish Town with an ALTA form policy of title insurance, issued by a title company licensed
to do business in the State of Colorado, and which insures the Town’s title in the amount of
$10,000 per acre, for each Dedicated Tract. Subdivider shall pay the premium for such title



insurance. Taxes for prior years shall be paid in full and current year taxes shall be prorated
and paid to Town with recordation of the deed to the Dedicated Tracts.

Pursuant to 9.04 of the Development Agreement, the Dedicated Tracts shall not be
encumbered by any private restrictive covenants.

Within 60 days after recordation of this Agreement, Subdivider shall submit to Town a
noxious weed survey and noxious weed management plan for the Dedicated Tracts. Upon
approval of the plan by the Town, which approval shall not be unreasonably withheld,
- Subdivider shall make one application of the recommended chemicals, at its sole cost not to
exceed $100.00 per acre, to manage noxious weed areas within the Dedicated Tracts (if any
such areas are identified in the noxious weed survey). This chemical application shall be
made at the time prescribed in the management plan. All other noxious weed management
steps identified in the noxious weed management plan shall be the sole responsibility of the
Town and, following the one chemical application as described above, Subdivider shall be
relieved of all further responsibility with regard to implementation of the noxious weed
management plan for the Dedicated Tracts. '

Section 22. Environmental Regulations. Subdivider, at its expense, shall be

responsible for compliance with any requirements for endangered species habitat protection
and/or mitigation measures under federal environmental laws, FEMA, and Corps of Engineer
wetland requirements (Govemnmental Regulations) triggered by construction of Phase
Improvements or grading of the Park Tract by Subdivider.

Section 23. Trail Construction. Subdivider shall construct all trails as depicted on
the Final Site Plan with construction of the applicable Phase Improvements.-

Section 24. Water Conservation Regulations. The landscaping of all lots shall

conform to the Town's adopted water conservation requirements in effect at the time of the
~ building permit application for such lot.

Section 25. Design Standards. The Final Site Plan for the Subdivision contains
certain building and design restrictions and requirements, affecting design elements such as
setbacks, building elevations (Design Guidelines). Town shall have the right, but not the
obligation, to enforce the Design Guidelines through the withholding of building permits or
certificates of occupancy for any structure which is not in compliance with the applicable
Design Guidelines.

Section 26. Required Covenant Provisions. Any declaration of covenants,

conditions and restrictions creating a scheme of restrictive covenants on the Property shall
contain a provision which provides that in the event of a conflict between such covenants
and the Town Regulations, the Town Regulations shall govern and control. In the absence
of inclusion of such provision, this Agreement shall constitute such declaration of
supremacy of the Town Regulations.



Section 27. Application of Development Agreement. The Development

Agreement contains certain other conditions and requirements which apply to the
development of the Property. The enumeration in this Agreement of certain of obligations
triggered under the phasing plan of the Development Agreement is not inclusive of all such
obligations. In the event of a conflict between the Development Agreement and this
Agreement, the Development Agreement shall govern and control. The Plat is vested in
accordance with 10.09 of the Development Agreement.

Section 28. Construction Damage. Subdivider shall be responsible for any
extraordinary damage to existing roadways or public improvements internal to the

Subdivision, resulting from the gross negligence of contractors working on the Improvements
or private improvements. Subdivider may assign responsibility and liability for such
construction damage to the builders within the Subdivision. Town consents to such
assignment, without relievirig Subdivider of the obligation to repair damage, in the event the
assignee fails to do so as a result of construction traffic from the Subdivision. Provided
however, where a third party assumes the role of Subdivider by applying for a public works
permit and constructing public works for dedication to the Town, such third party shall be
considered to be the Subdivider for purposes of this section and QhaII be responsible to the -
Town for construction damage.

Section 29. Disclosure to Purchaser. Subdivider shall make the following .
disclosure in any contract for conveyance of any portion of the Property (excluding the sale of

a lot to a retail purchaser):

Development of this Property is subject to Liberty Village Filing No. 1
Subdivision Improvements Agreement with the Town of Castle Rock. Issuance
of development approvals by the Town for your propetty may be dependent on
the completion of certain off-site public improvements by Seller or other parties.
Although the Town requires that financial security be provided for construction
of public improvements in this subdivision, the Town may not have the
financial, legal or practical ability fo complete construction of public
improvements in the event of a default by the responsible party. The Town
regulations and the Subdivision Improvements Agreement address only
municipally-owned utilities and therefore the provision of other public utilities
such as electricity, natural gas and cable television are governed exclusively by
Separate contracts with such utilities over which the Town exercises no control.

Section 30. Sj:a.tuIQQLJmpacLEeg_C_Qm.phanc_e For the purpose of interpreting
and applying the provisions of CRS §29-20-104.5(6), the parties concur that the

"completed application” which triggers the Town's right to impose and collect Development
Exactions, is a completed building permit application. Accordingly, the schedule of such
Development Exactions in effect at the time of such building permit issuance establlshes
the level of Development Exactions.

Section 31. Default. The following occurrences constitute a default of this



Agreement:

(a)
(b)
(c)

(d)

()

failure to commence or complete construction of the Phase Improvements
within the time periods prescribed in this Agreement;

failure to cure the defective construction or installation of any Phase
Improvement within the applicable cure period;

failure to perform work on the Phase Improvements required by this Agreement
within the Subdivision for a period of more than 90 consecutive days except
when such delay is due to adverse weather, material unavailability, or other
circumstances beyond the control of Subdivider;

Subdivider's insolvency, the appointment of a receiver for the Subdivider or the
filing of a voluntary or involuntary petition in bankruptcy respecting the
Subdivider:;

Subdivider has breached, or caused a breach of any other provision of this
Agreement.

As a condition to Town's right to exercise its remedies for default, Town shall give
written notice to Subdivider of the occurrence of an event of default. Subdivider shall have 30
calendar days from the receipt of such notice to cure the default. However, if Subdivder is
unable to effect a cure a default under (a) above, solely due to adverse weather conditions,
then the right to cure shall be extended for an additional 90 days provided Subdividier
provided Subdivider extends the term of the Security to extend 60 days beyond the date of
the extended cure period.

If timely cure of the noticed default(s) is not accomplished, Town shall thereafter be
entitled to pursue its remedies against Subdivider.

Section 32. Town's Rights Upon Default. When any event of default occurs and

has not been timely cured, the Town may:

(a)

(b)

if the applicable Phase Improvements have not been timely completed, call the
Security in accordance with its terms, and apply the Security for the Remedial
Work. Subdivider grants to Town and, if applicable, the surety, and their
employees, agents and contractors, a non-exclusive right and easement to
enter onto the Property after an uncured default for the purpose of undertaking
the Remedial Work, provided such right of entry shall irrevocably terminate
when all Improvements are completed and accepted by Town;

if Phase Improvements have not been timely completed, withhold issuance of
building permits in the affected Phase;



(d) record a notice of non-compliance with this Agreement in the public records to
provide record notice of the default, which notice shall promptly be released by
Town upon cure of the default; and

(e) - bring suit against the defaulting party for money damages and/or equitable
relief for breach of the Agreement. :

Section 33. Town Default. [n the event Town should fail to timely perform its
obligations under this Agreement, Subdivider shall give written notice to Town of such default
and Town shall have 30 calendar days from the receipt of such notice to cure the default. If
the default is not timely cured, Subdivider shall have the right to seek legal and/or equitable
relief against the Town. : '

Section 34. Indemnification. Subdivider indemnifies and holds the Town harmless
from and against all claims, costs and liability of every kind and nature, for injury or damage
received or sustained by any person or entity in connection with, or on account of the
construction or repair of the Phase Improvements by Subdivider; provided however such
indemnity shall only extend to claims for injury or damage occurring prior to the date of final
acceptance of the Phase Improvements by the Town.

Section 35. Directors Liability. = Board of Directors are signatories to this
Agreement solely to subordinate their interest in the Directors Tracts to this Agreement. The
Board of Directors assume no obligation to undertake or perform any obligation of Subdivider
under this Agreement and the Board of Directors shall have no liability to Town of any nature,
in the event of a default of this Agreement by Subdivider.

Section 36. No Waiver. No waiver of any provision of this Agreement will be
deemed or constitute a waiver of any other provision, nor will it be deemed or constitute a
continuing waiver unless expressly provided for by a written amendment to this Agreement
signed by both Town and Subdivider, nor will the waiver of any default under this Agreement
be deemed a waiver of any subsequent default or defaults of the same type. The Town's
failure to exercise any right under this Agreement will not constitute the approval of any
wrongful act by the Subdivider or the acceptance of any Improvement.

Section 37. Attorney's Fees. Should either party be required to resort to litigation to
enforce the terms of this Agreement, the prevailing party, plaintiff or defendant, will be
entitled to costs, including reasonable attorney's fees and expert witness fees, from the
opposing party. If the court awards relief to both parties, each will bear its own costs in their
entirety.

Section 38. Notice. Any notice required or permitted by this Agreement will be
deemed effective when personally delivered in writing or by facsimile, or three (3) days after
notice is deposited with the U.S. Postal Service, postage prepaid, certified, and return receipt
requested, and addressed as follows:



if to Subdivider: M.D.C. Land Corporation
4350 S. Monaco Street, Suite 100
Denver, CO 80237

if to Town: Town of Castle Rock
Attn: Town Attorney
100 Wilcox Street
Castle Rock, CO 80104

Section 39. Recordation and Binding Effect. This Agreement shall be recorded
with the Clerk and Recorder's Office of Douglas County, Colorado and shall be binding upon
the assigns, successors, and grantees of Subdivider in the same manner as if such third
parties were signatories to this Agreement. Provided further however, this Agreement shall
be of no effect or application and shall no longer constitute an encumbrance upon a platted
lot, at such time as a final certificate of occupancy for private improvements is issued by the
Town on such lot.

Section 40. Immunity. Nothing contained in this Agreement constitutes a waiver of
the Town's sovereign immunity under any applicable state law.

[ Remainder of page intentionally left blank ]



TOWN OF CASTLE ROCK

et .

Mark Stevens, Town Mahager

Approved as to form:

Robert J. Slerf, Town Attorney

)
) Ss.
COUNTY OF DOUGLAS )

. ' th - -
The foregoing instrument was acknowledged before me this f_[?_day of W

2006, by Mark Stevens as Town Manager the Town of Castle Rock.

Witness my official hand and seal.
My Commission expires: 4-2(-0 Z

(SEAL) QW




SUBDIVIDER:

M.D.C. LAND CORPORATION,
a Colorado corporation.

o Hpbarl /””“% }

Its:

STATE OF (Jbroanth )
% ) ss.
NTY OF /OW‘//(

The foregoing ins ent was acknowledg d before me., this 67@74 day of
Ftluea e, 2008 by 4//70@/,4 as (_‘/244 ﬁm £ forMD.C.

Land Corpérjatlon a Colorado corporation{ 7

Witness my hand and official seal
My commlssmn expires: // /(Z;Q
4{A o $ \j‘;':: -:_‘ (\MZ@
A‘,,‘*, "‘g \ M“'@'r.djﬂ»

Notary Public~




BOARD DIRECTORS JOINDER

By execution of this Agreement, the undersigned Board Directors hereby join this
Agreement for the purposes set forth in Recital D and subject to the exculpation provisions
of Section35 hereof.

BOARD DIRECTORS:

et T v A b

R st

— A A ’L

Thomas A. Zieske

taeof
)ss
County of M
[~ Megomg instrument was acknowledged before me this C?/@day of

2005&by Thomas A. Zieske.

Witness my official hand and seal.

My commission expires: ( 97 ’Q@

Notary Publlc




= iz

Jdames L. Yates ~~

State of Mﬂ%g )

unty of/@ ) >

[ The foregomg instrument was acknowledged before me this 074@4 day of

, 2006 by James L. Yates.

Wltness my official hand and seal.

My comm|SS|on exp;rxe: Yt 4
D\nfd . a‘
(SE A%ﬁﬁ om0 . L § W
6::'It o m 4 " kN é'\:?‘ »

“Notary Public -

afe of
%lty of N -
The foregoing instrument was acknowledged before me this Q%—_W_L day of
F MZ&% , 2005, by John J. Heaney.
Witness my official hand an seal.

Ssion ex‘plres//g’éﬁé

oSt

Notary Public




EXHIBIT 1

A porcel of Jond Jocoted in Sections 20, 21, 22127, 28, ond,29,.6l%o being o portion of Costla Ocks ond located
in Township 7 Soulh, Ronge 66 Wesl of Lhe Sixlb Principal Merididn) County of Dauglos, Siole of Colorada, more
particulorly described as fol lows:

Beginning ot the Morthwest corner of soid Section 29;

thence NBO'36'13"E along the Morth line of the Northwast quarler of soid Section 29, 1317.11 feel Lo the
Southwest corner of Lhe Southeosl quorter of Lhe Soulhwesl guarter of seid Seclion 20;

thence NOO'02°28"W olong Lhe West line of lhe Soulheasl quorier of Lhe Soulhwest quorter of soid Seclion 20,
1324.69 Feel 10 the Norlhwest corner of Lhe Southeosl quorter of Lhe Soulhwesl quarier of soid Seclion 20;
Lhence NB9°33'52°E olong the Morih Jine of Lhe Soulh holf of the Soulh hall of soid Seclion 20, 2§37.52 feel lo
the Soulhwest corner of the Wortheost quorter of lhe Soulheosl quorter of soid Seclion 20;

Lhence NOD'02'30"E along the Wesl |ine of Lhe Horlheosl quorler of the Soulheasl quorter of soid Seelion 20,
1326.56 Feek Lo the Morthwest corner of Lhe Morlheast guorter of the Southeasl quorler of soid Seclion 20;
thence MBS°31'28"E along the dorth line of Lhe Mortheost quorter of Lhe Soulheost quorter of said Sectjon 20,
1316.72 Fest to the Morthwesl corner of lhe MNorihwesl quorter of Lhe Southwesl quorter of soid Section 21;
thence NB2'41'42°E nlong Lhe Morih line of Lhe Soulh hall of soid Sectlon 21, 13iB.99 feet Lo Lhe Northwesl
corner of the Morlheost quorler of Lhe Southwest quorler of said Section 21;

thence continuing HB3'41'42°E afong Lhe Horlh line of the South holf of soid Seclion 21, 3957.01 feel lo the
Soulhwesl corner of Lhe Soulhwest quorter of the Norihwest quorier of seid Section 22;

thence MDO®16'22°E along the West line of Lhe Soulhwesl quorler of Lhe Morlhwest quorter of soid Seclion 22,
1325.60 fest Lo the Northwest corner of Lhe Southwesl quorler of Lhe Morlhwesl quorter of seid Section 22;
ihence SB8'53'21"E olong the Norih line of the Southwest quorter of Lhe Morlhwesl quorter of soid Section 22,
1323.73 feet io the Mortheosl corner of Lhe Soulhwesl quorler of Lhe Morihwesl quorter of soid Seclion 22;
thence SOD°14’49"W olong Lhe East line of Lhe Soulhwesl quarter of the Norlhwest quarter of soid Seclion 22,
1325.20 feet 1o the Morlheosi corner of Lthe West holf of Lhe Southwes! quorter of soid Sectlon 22;

thence S0D°13°43"W olong Lha Eosl {ine of the WesL holF of Lhe Soulhwesl guarier of soid Seciion 22, 2654.84
feet to the Morlheosl corner of Lhe Morlhwesl quorler of the Morlhwesl quorter of said Seclion 27;

thence SO0°06°30"W along Lhe Eost line of Lhe Morihwesl guorler of the Northwesl quorter of soid Seclien 27,
834.81 feet 1o o line 493,48 Feel Morth of ond porallel with the Soulh line of lhe North half of Lhe Morth holf
of said Section 27; .

thence SB3°57'S§2°E olong soid line, 2562.58 fesl to lhe West right-of-way line of Colorodo Highway Mo. B3;
thence S02°13°33"W along soid West righl-of-woy )ine, 398,12 feet lo o poinl of curve;

thence along said West right-of-woy |ine ond-along snid curve Lo lhe left hoving o rodius of 11530.00 Teet, o
ceniral ongle of D0*28'32", 95.71 feet lo the Soulh line of Lhe Worth holl of Morih holf of soid Seclion 27,
thance NBS°57'52"W along the South ljne of Lhe Morth hoif of the MNorih holf ‘of soid Seclion 27, 2544.73 Feel to
Lhe Soulhwest corner of ihe Norlheosl quorier of Lhe Horthwesl quorter of soid Seclion 27; .
thence conlinuing M89°57°52"W olong the South line of the Morlh holf ol Lhe Horlh holf of sgid Section 27,
"1324.29 feet Lo the Southeosi corner of the Mortheost quarler of Lhe Mortheost quarier of soid Seclion 28;
ihence 589°28'47°% olong the Soulh line of the Worth half of Lhe Morlheasl quorler of soid Seclion 28, 2634.25
feel Lo the Southeosl corner of Lhe Northeast quorler of the Morthwesit quarter of soid Section 2B;

Lhence SB3°49°02"W olong the South |ine of Lhe Mortheast gquorter of the Norlhwesl quorter of soid Section 28,
1315.83 feel 1o the Southwesi corner of Lhe Mortheasl quorter of Lhe Morthwesl quorter of said Seclion 28;
thence MOD'05'13"E along the Wesl line of ihe Northeasl quorier of the Norihwest quorler of soid Sectior 28 ond
the Eosi Jine of Dullol D of said Costle Ocks, 1645.40 feet Lo the South right-of-woy line of Pleasont View
Orive os plotied in said Cosi)e Doks; . .

thence along Lha South righi-of-woy 1ine of sold Pleosant View Drive Lhe Following seven (7) courses:

1. Lhence $50°38°08"W, 161,73 Feel to o point of curve;

2. thence along seid curva Lo the left hoving o radius of 210.00 Feet, o cenlrol onple of 54°00°00",
197.92 Teet o point of reverse curve;

3. thence olong soid curve Lo Lhe right hoving o rodius of 270.00 feet, @ central angle of 90°00°00%,
424,12 fest to o point of reverse curve; ‘

4, thence olong soid curve Lo the lefl hoving a redius of 370.00 l'eet, o cenlral ongle of 56°00'00%,

361.83 feel to o point of tangent;

5. thence S30°38’08™W ofong soid Longent, 260,00 feet Lo o poinl of turve; .
5. thence along soid curve Lo Lhe right having, o rodius of 430.00 feel, o cenlrol ongle of §7°48'57",
433.90 feel Lo a poinl of longenl; -

7. thence SBB*27'05"W olong said tgngent, 303.87 feet to the Worihwesl corner of soid Duilot D;

thance $26°25'07"€ along the Wesl line of said Oullol D, 511.10 Feet Lo the East line of Lhe Morlheosi quarter
of soid Section 29;

ihence SDO'04°53"W olong the Eosl line of snid Horthesst quorler, 5.76 fest’ to the Soulhwesl corner of the
HorthwesL quarler of the Morihwest quorler of soid Seclion 28:

thence S00°04°53"W olong the Eost |ine oF Lhe Horlheosi quorter of soid Seclion 29, 1333.14 feet to lhe Eosi
quorler corner of soid Seclion 28;

thence S00°04°53"W olong the Eost line of the Soulheost quorler of sald Section 28, 2666.28 Teel Lo the
Southeost cornar of said Section 29; )

thence SB8°49'31"W olong the South line of the Soulheast quorter of sold Seclion 29, 782.02 feel;

{hence NOO'10°29"%, 14.80 feet to the Southwest corner of Lol 4, Block B of said Costie Ooks;

Lhence N19°55°15"W along the Wesi |ine of soid Lot 4, 1299.64 feel lo o point on o curve on Lhe right~of-woy
Jine of antelope Ploce os plotled in soid Cost)e Doks;

thence ‘along Lhe southerly right-of-woy line of soid Antelope Ploce the following Four (4) courses:

1. thence along soid curve ta the righl having o rodius of 92.50 Feet, o cenlrol ongle of 126°37'54" (the
chord of which bears MA6*38°57°W, 165.30 feel), 204.45 feet:

2. thence N54°22°31°W, 141.04 feet to o point of curve; .

3. thence along said curve Lo Lhe left hoving o rodius of 370.00 feet, o cenlrol ongle of 11734722,
74.73 feet to a poinl of Langent; -

4. thence M55°56'53"W olong soid Longent, 145.32 leet lo the Eost right-of-way line of Pleosonl View
Drive; . )

thence olong ihe Eost righl-of-woy {ine of soid Plepsont View Drive the fo)lowing lhree (3) courses:

1. thence $25'57°'43"W. 95.82 Feel Lo o point of curve;

2. thence clong seid curve Lo Lhe right hoving o rodius of 430.00 feel, o cenlro! ongle of 30'59°'00",
232.53 feet to o poinl of tongent; .

3. thence S56°56°43"W atong said Longent, 156.72 Ffeet;

thence NG7°32°40"W, 70.54 feet to the Soulheost corner of Lot 11, Block 7 of seid Costle Odks; N
thence olong the boundory of Lots 2, 3, 4. 8, 9, 10, ond 11, Block 7 of Costle Ocks Filing o, 1 Lhe ollowing
seven (7) courses: .

1. thence N53°04'08"W along Lthe soulherly line of soid Lot 1!, 380.75 feet (o the Soulhwesl corner of

soid Lot 11; .
2. hence N25°29'33°E olong Lhe West line of soid Lot 11, 720.00 feel lo ths Soulhwesl corner of Lol 10;
3. thence N19°29'33"E along Lhe West 1lne of seid Lol 10, 1165.00 reet Lo the Soulhwest corner of Lol 8;
4, Lhence N21°49'56°W along Lhe Wesl line of soid Lot 9, 672,52 feel lo lha corner common to Lols 3, 4,
© B, 9, 18, ond 19 of Biock 7; . .,
5. thence SB7°12'33"W along the South line of sold Lol 3, 649,13 feel lo the Soulhwesl cornmer of soid Lol
3;
5. thence 557°23'50°W olong the soulhwesierly line of Lot 2, 799.94 fesl Lo lhe southernmost corner of
. said Lot 2; . .
7. " thence NSO'33'52"W olong Lhe southweslerky )ine of sofd Lol 2. 275,47 Tesl lo Lhe Soulhwast ‘corner of
soid Lot 2; .

Ahence S28°23°19"W olofg the Eost right-of-way line of Costle Doks Drive, os plolled in sofd Caslie Ooks,
1180.45 feat 1o the Morlhwesl corner of Lol 14, Block 6 of soid Costie Doks Filing No. 'i i
thence along the boundary of Lols 12, 13, and W, Block 6 of soid Cosile Ooks the Tollowing Five (5) courses:

1 Lhence S80°13°43"C along lhe North line of Lol 14, B0B.4B feel Lo Lhe Morlheast corner of sofd Lot 14;
2. thence S00"31’417W olong Lhe Eost line of soid Lol 14, 674.61 feet lo Lhe Norlheost corner of Lol 13;
3. thence 529°23'28"W olong Lhe Eost line of soid Lol 13, 1040.00 feel Lo the Hortheast corner of Lot 12;
q thence S45°23°28°W olong Lhe Cost !ine of soid tet 12, 582.5% feel Lo ihe Southeosl corner of soid Lol

12 . .
5. thence SB7°35°55"W along Lhe South line of soid Lol 12, 721.94 feet lo lhe Eosl righl-of-woy 1ine of
said Cosile Ooks Drive;

\hence N26°31'56"E olong soid Eost righl-of-woy line of said Costie uks Drive, 457.48 feel:

thence NI7°31°51"W, 112.01 feel Lo the Southeost corner of Lol 16, Block 2 of said Caslle Ooks;

{hence N50°35°12"W along Lhe southerly line of soid Lol 16, 771.72 feel lo lhe Horthwesl cerner of the Southwest
quorter of the Soulheost quorier of soid Seclion 29: .

. thence MOO°23'10"E along the West fine of Lhe Northwest quarier of Lhe Soulhwesl quarter of soid Seclion 28,
1373.73 feel to the Wesl quorter corner of soid Section 28; .
thence MDD*23'12°E olong Lhe Wesl Iine of the Northwesl quorler of said Seclion 23, 2648.55 leet {o Lhe Point of
Beginning conloining 1262.07 acres, more or less.



EXHIBIT 2

LEGAL DESCRIPTION

REQIONAL DARK LEGAL DESCRIPTION:

AN IRREGULAR PARCEL OF LAND LYING IN THE SOUTHBAST QUARTER OF SECTION 21, THE
SQUTHWEST QUARTER OF SECTION 22, THE NORTHWEST QUARTER QF SECTION 22 AND THE
NORTHWEST QUARTER OF SECTION 27, TOWNSHIF 7 SOUTH, RANGE 6f WEST OF THE 6TH
PRINCIPAL MERIDIAN, COUNTY OF DOUGLAS, STATE OF COLORADO, MORE PARTICULARLY
DESCRIHED AS FOLLOWS:

COMMENCING NORTHEAST CORNER OF THE SOUTHWEST QUARTER OF TEE NORTHWEST
QUARTER OF SAID SECTTON 22; '
THENCE ALONG TEE EAST LINE OF THE SOUTHWEST QUARTER OF THE NORTHWEST
QUARTER OF SAID SECTION 22 S00°14745"W, 208,71 FEET TO THE PQINT OF
BEGINNING:
THENCE CONTINUING ALONG THE EAST LINE OF THE SOUTHWEST OUARTER DF THE
NORTHWEST QUARTER OF SAID SECTION 22 S00°14/49%W, 1116.49% FEET TO THE
NORTHEAST CORNER OF THE WEST EALF OF THE SOUTHWEST QUARTER OF SAID
SECTION 223
THENCE ALONG THE EAST LINE OF THE WEST HALF OF THE SOUTEWEST QUARTER
OF SAID SECTION 22 S00°13/43"W, 18%.63 FEET;

| THENCE S587°48/55™4, 28,91 FEET;
THENCE 510°51/11"W, 231.92 FEET;
THENCE 800°02/23"E, 449.42 FEET;
THENCE 561°32°47"W, 25.87 FEET;
THENCE NE5°55¢27"W, 353,15 FERT TO A POINT ON A CURVE:
THENCE ALONG 'THX ARC OF SAID CURVE TO TEE LEFT HAVING A RADIUS OF
349.12 FEEY AND A CENTRAL ANGLE OF 126°4B/03" (THE CHORD OF WEICH
BEARS S532°15'53%E, 624.34 FEET)}, 772.64 FEET;
THENCE NB9°15/05"E, 79.86 FEET TO THE EAST LINE OF THE THE WEST HALY
OF THE SQUTHWEST QUARTER OF SATD SECTION 22;
THENCE ALONG THE EAST LINE OF THE WEST HALF OF THE SOUTHWEST QUARTER
OF SAID SECTION 22 S00°13/43"W, 400,53 FEET; '

THENCE
THENCE
THENCE
THENCE
THENCE

- THENCE

TEENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE

837°51/14vW,
854°06° 23",
S558°15749WW,
568726/ 14"W,
g981°21/53"N,
N38°38/ 07",
S51°21/ 83y,
538°38/07"E,
N3g200.-00"E,

803°4Q0715Y"R,

S05°26722VE,
S06°25739VE,
834°18/36ME,
849945/ 038VE,

117.38 FEET;
72 .42 FEET;
73.63 FEET;
50.83 FEET;.
10,94 FEET;
150.00 PEET;
220,00 FEET;
1B4.1§ FERT;

52.63 FEET; .

245.21 FEET;
137.98 FPEET;
201.35 FEET;
273.47 FEET;
44,04 FEET;

Continued on nexk page



THRNCE
TEENCE
THENCE
THENCE
THENCE
THENCE
THENCR
THENCR
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
TBENCE
THENCE
THENCE
THEENCE
TEENCE
THENCE
THENCE

501°37703"m,
S07°01726 "W,
S04°41/417W,
S504°37743®8,
S05°07739%E,
545°46° 01",
524°17/52"E,
§17°28¢55mg,
816°58712"W,
512°32711ME,

530°5846"E,

§23°38/331g,
§14°03700%E,
503°37/24Yy,
§01°11’02"W,
S01°57°13"W,
S00°11721"E,
515°21724"E,
546724753 "E,
848°1g702"1,
E4B°15¢29"E,

20.85 FPERT;
27.44 FERT:
32,87 PEET;
15,45 FERT;
25.40 FEET;
17 .47 FEET;
15.47 ¥EET;
26.17 FEERT;
27.78 FRET:
31.54 FERT;
38.96 FEET;
25.92 FEET;
36.%7 FEET:
28.11 FBRT;
24.87 FERT;
25.639 FERT;
33.30 FEET:
19.62 FEET;
19.45 FERT;
33.60 FEET;

24.23 PEET TO TEE EAST LINE OF THE NORTHEWEST

QUARTER OF THEE NQRTHWEST QUARTER OF SATD SECTIION 27;

THENCE ALCONG THE EAST LINE OF THE NORTEWEST QUARTER OF TEE NORTEWEST

QUARTER OF SAID SECTION 27 S00°05/30"W, 119.65 FEET:

'THENCE

THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
TEENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCE

889°57/52vE,
S08°11702"W,
S00°40746"W,
S10°52744"W,
S17°26¢57"W,
830°1432%W,
$36°42716"R,
S29°59722"W,
831°26/59"W,
522°31/35"NW,
S21°57/34 W,
S13°14/16"W,
803°17/48YE,
N89°574 52N,
NOL°21700%W,
N23°24°40"W,
N63°04/ 00*E,
NOG400700"E,
NOO°16/23%E,
K53°53721"E,

34.08 FEET;
16.39 PEET;
45.32 FEET;
37.90 FEET;
2B.48 FEET;
26.28 FBET;
35.70 FBET;

24.84 FEET;

36.41. FEET;
44 .94 ¥EET;
42 .65 FEET;
4% .98 FEET,;

"42,22 FRET;

$4E5.B6 FERET;
2590.94 FEET;
1085.06 FEET;
244,16 PEET;
193.09 PRET;
921,08 VRET;
138,90 FEET;

Continued on next page



THENCHE
THEENCE
THENCE
THENCE
THENCE
THENCE

Ne5°00701"E,
N53els5s45ve,
N59°30/06VE,
N§7904/33"E,
N§8°44734"R,
N&3®27748"E,

150.34 FERT;
65.56 FEET;
77 .36 FRET;
81,74 FEET;
75.72 FEET;
114.11 FBET;

THENCE N57°28711%E, 119.36 FEET TC A POINT ON THE NORTH/LINE OF THZ
SOQUTHWEST QUARTER OF TEE NORTHWEST QUARTER OF SALD SECTION 22;
THENCE ALONG THE NORTH LINE OF THE SQUTEWEST QUARTER OF THE NORTHWEST
QUARTER OF SAID SECTION 22 N85°53¢21"E, 356.52 FEET TO THE NORTHWEST
CORNER OF THAT PARCEL OF LAND DESCRIBED AT RECEPTION NO. 2004018825,
DOUGLAS COUNTY RECORDS;

THENCE ALONG THE WEST LINE OF THAT PARCEL OF LAND DESCRIBED AT
RECEPTION NO, 2004018625 S00°14'4%*W, 208.43 FEET:;

" THENCE ALONG THE SOUTH LINE OF THAT PARCEL OF LAND DESCRIBED AT
RECEPTION NCO. 2004018625 S85°48/44"E, 208.71 FEET TO THE POINT OF
BEGINNING,

COUNTY QOF DOUGLAS, .

STATE QF COLORADG.

EXCEPTING THERREFROM:

AN IRREGULAR PARCEL OF LAND LYING IN TER SQUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 22 AND IN THE NORTHWEST QUARTER OF TER
NORTHWEST QUARTER OF SECTION 27, TOWNSEIP 7 SOUTH, RANGE §6 WEST OF
THE 6TH PRINCIPAL MERIDIAN, COUNTY OF DQUGLAS, STATE OF COLURADRQ, MORE
PARTICULARLY DESCRIEED AS FOLLOWS:

COMMENCIRG NORTHEAST CORNER OF THR SOUTHWEST QUARTER OF THR

NORTHWEST QUARTER OF SAID SECTION 22, FROM WHICH THE TEE SOUTHEAST CORNER OF
THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 22 BEARS
S00°14/49"W;

TEHENCE S505°39¢06"W, 3811.54 PEET TO THE POINT OF BEGINNING;

THENCE
TEENCE
TEENCE
THERCE
THENCE
THENCE
THENCE
THENCE
THENCE

812°03/19"E,
832°46718"E,
§32°167 20",
S33°55733"8,
S00°43730%%,
§70°12/00"W,
871°18712%y,
878°25703"y,
ST78°41L738"W,

50.27 PEET;
116.13 FEET;
120.79 FEET;
82,75 FEET;
30.54 FEET;
35.30 FERT;
19.49 FEET;
19.78 PERT;
11.52 PEET;

Continued on next page



THENCE
THENCE
THENCE
THENCE
THEENCE
THENCE
THENCE
THENCE
THENCE
- THENCE

- THENCE

THENCE
THEENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THRENCE
THENCE
THENCE
THENCE
THENCE
THENCE
THENCR
THENCE
THENCE
THENCR
THENCE
THENCE
THENCRE
THENCE
THEENCE
THENCE
THENCE
THENCR
THENCE
THENCE
THENCE
THENCE
TEENCE
COUNTY

§83°28/22"W,
88504824y,
NB3°58710"W,
N81°25721MW,
N81°24737%W,
N76°16°13"W,
N53°07¢35"W,
N39931/55"W,
N19°26°55%W,
N15°3542"W,
N14°07454"W,
N19°09/16"H,
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EXCEPTING THEREFROM:

THAT PORTION OF BUBJECT PROPERTY MORE PARTICULARLY DESCRIBED IN DEED FROM
GARY MILLER TO THE BOARD OF COUNTY COMMISSIONERS OF THE COUNTY OF DOUGLAS,
RECORDED MAY 24, 1995 IN BOOK 1264 AT PAGE 1611, .

COUNTY OF DOUGLAS, .

STATE OF COLORADO.
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EXHIBIT 3

PUBLIC IMPROVEMENTS CONVEYANGCE AND INITIAL ACCEPTANCE

TRANSFEROR:

| TRANSFEREE: Town of Castle Rock, a municipal corporation ("Town")

100 Wilcox Street
Castle Rock, Colorado 80104

Transferor has caused to be constructed certain public improvements and facilities
described in the attached Exhibit A (the "Imp_rovements“),‘ as required by Town to serve
Liberty Village Filing No..1. Town will assume the obligation for maintenance and operation
of the Improvements, located in rights-of-way, easements or other real property owned by
Town, upon the conveyance of the Improvements to Town.

THEREFORE, Transferor grants, conveys and transfers to Town all its interest (real or
personal) and title to the Improvements subject to the following:

1

Transferor warrants to Town that Transferor has a good title to the
Improvements, free and clear of any lien, claim or right of any third party in or to
the Improvements, and Transferor will defend Town's title to the Improvements
against the claim of any third party.

Transferor warrants that the Improvements are located within the easement,
right-of-way or other real property interest designated by the Town for siting of
the Improvements. Town acknowledges receipt of as-built drawings of the
Improvements dated :

Transferor warrants that, as constructed, all Improvements are in conformance
with the current Town of Castle Rock standards and the approved construction
plans, and are free from defects in design, material or workmanship. This
warranty is for the period prescribed by the Town's Public Works Regulations
commencing on the date of acceptance made below.

Transferor represents that the approximate amount of direct costs of
construction of the Improvements (excluding engineering, financing, insurance,
etc.), as determined in accordance with usual and customary construction
accounting practices is as follows:



(EXEMPLAR — NOT FOR EXECUTION)

Water

Wastewater

Stormwater

Streets

Parké and recreation

TOTAL

5. Transferor concurrently submits to Town the surety aﬁached as Exhibit B in

the amount of 15% of the above total to secure Transferor's warranty obligation
on the Improvements.

TRANSFEROR:

By:

Its:

ACCORDINGLY, Town accepts for ownership and maintenance of the Improvements
effective 200__. '

TOWN OF CASTLE ROCK

Engineering Division
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TOWN OF
CaAsTLE RockK

CERTIFICATE NO. of 230
PREPAID WATER SYSTEM DEVELOPMEN T FEE CERTIFICATE

LIBERTY VILLAGE, FILING 1

This certificate is issued upon prepayment of 100% of the Water System Development fee imposed under 13.12.080 of the
Castle Rock Municipal Code at the time of payment less $250.00 per Section 11 of the Liberty Village, Filing 1,
Subdivision Improvement Agreement. At redemption/tender of this certificate owner or builder will be required to pay all
other fees and development exactions imposed under Town regulations.

STREET ADDRESS ON BUILDING PERMIT APPLICATION BUILDING PERMIT NUMBER

LEGAL DESCRIPTION: Liberty Village, Filing 1

SUBDIVISION NAME AND FILING NO.

LOT BLOCK

FINANCE DIRECTOR’S SIGNATURE DATE ISSUED
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