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FIRST AMENDMENT TO LANTERNS FILING NO.3
SUBDIVISION IMPROVEMENTS AGREEMENT

DATE:
august 27, 2020

2020.

PARTIES:

RECITALS:

TOWN OF CASTLE ROCK, a Colorado municipal corporation,100 N. Wilcox Street, Castle Rock, Colorado 80104 ("Town").

LANTERNS CFC LLC, a Colorado limited liability company,LANTERNS KDC LLC, a Colorado limited liability company, andLANTERNS SLC LLC, a Colorado limited liability company,LANTERNS RLC LLC, a Colorado limited liability company,12460 ls~ Street, P.O. Box 247, Eastlake, Colorado 80614-0247, andTOLL SOUTHWEST, LLC, a Delaware limited liabilitycompany, 10 Inverness Drive East, Englewood, Colorado 80112(collectively, "Subdivider").

Town and Subdivider are parties to the "Lanterns Filing No. 3 SubdivisionImprovements Agreement" dated December 31, 2019 which was recorded on December 31,2019 at Reception No. 2019089835 in the Records (the "Agreement"). The parties haveidentified the need to amend the Agreement to enable the earlier utilization of certain modelhomes in the Subdivision and accordingly desire to enter into this First Amendment to theAgreement ("First Amendment"). Initial]y capped terms used in this First Amendment sha11have the meaning ascribed to such terms under the Agreement.

COVENANTS:

NOW, THEREFORE, in consideration of these mutual promises, the parties agreeand covenant as follows:

Section 1. Amendment to Section 3. Section 3 of the Agreement is amendedin its entirety to read as follows:

Section 3. Restrictions Pending Completion of Improvements. The Property shallnot qualify for building permits until the Improvements are substantially completed, except whenauthorized by the Director, as further provided in this section. Substantial completion occurs when theImprovement is functional and operable in all material respects, although not completed to the standardrequired for formal acceptance by the Town for operation and maintenance. The Property shall notqualify for certificates of occupancy unless the Improvements have been initially accepted by the Townas provided in section 4, provided however, the Director may authorize the issuance of certificates of
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occupancy for model homes prior to such initial acceptance of the Improvements, and the Directormay attach conditions to occupancy ofsuch model homes in furtherance ofthe public health and safety.

The Director, in his/her absolute discretion, may authorize issuance of one or more designatedbuilding permits prior to substantial completion, if unusual and unanticipated circumstances warrantgranting a relaxation ofthe substantial completion requirement. In such event, the Director may imposethe condition that all work must cease under such building permit if the Improvements are notsubstantially completed by the date specified in the permit. In no event shall the Director authorize theissuance of a building permit unless there is adequate emergency access to the site and the water system
is completed sufficiently to provide adequate fire flows for fire protection.

Section 2. Ratification. As amended by this First Amendment, the parties
ratify and acknowledge that the Agreement is in full force and effect.

(Signature pages to follow)
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ATTEST:
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DoeuSlgned by:

~~~ ~
Lisa n erson, Town Clerk

Approved as to form:

~Docu3lpned by:

M.ic~.a.t,l, ,~. (~yw,au.
~9'347r32kD7 B#D t...

Michael J. Hyman, Town Attorney

STATE OF col orado ~

COUNTY OF °ougl as ~ ss.

~DoouSipned by:

~~c c. ~►~ss
~eeseseee~erwre...

David L. Corliss, Town Manager

~--`~-fd oing instrument was acknowledged before me this 2~th day ofaugust, 2020 by Lisa Anderson as Town Clerk and David L. Corliss asTown Manager for the Town of Castle Rock, Colorado.

Witness my official hand and seal.
My comiriission expires: 09/3o/zozo

~ g~i~h~NpN EKLUNO
NC)TARY PUBLIC

STATE QF COL~RAQO
IV~tary ID. 2084033388

hA~~ cur►nrbs3iui expu~s 9~3C~'2C20

ox sgnw er

~ ~~~zczea~aFf
Notary Public
DAN#20084033388-019871
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TOLL SOUTHWEST, LLC
a Delaware limited liability company

By: t L~r ~,

Its: (~,~Zc~ E~ ~tL~S~~)r~~lT

STATE OF ~4''~~ )
ss.

COUNTY OF /~/gDe.~ )

The foregoing instrument was acknowledged before met 's ~2. ~ day of
2020 by as

/v for Toll Southwest, LLC, a Delaware li ted liability
company.

Witness my official hand and seal.
My commission expires:

(SEAL) .c._. ~ ;~~
Notary ublic

JOYCE M. BISH
Natary Public —State of Colorado

Notary ID 20?740491 8

My Commission Expires Nov 30.2021
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LANTERNSSLC.LLC
a(

Its

STATE OF C~~GYa~Cu
ss.

COUNTY OF ~~Z~ 5 1

The foregoing instrument was acknowledged ~efore me this ~.~ ~~ day of
(C' S 2020 by Y~:`t~ i l'~l ~L~Y7 as

for Lanterns SLC LLC, a Colorado limited liability company.

Witness my official hand and seal.
My commission expires: Cry,^' C~3.~

(SEAL) ~~"1 :~ , Z ~.~
N ary Public

GWENN A WOODHOUSE C
Notary Public y~

State of Colorado
Notary ID N 20144023750

My Commission Expires 08.19-2022
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LANTERNS KDC LLC
a Colorado limited liability company

By:

Its: ~~~~=-c,7 ,--

STATE OF C~/~~~ )

ss.
COUNTY OF ~lCt~Y.jS )

The foregoing instrument was acknowledged before me this ~~ ~' da ofY ~
2020 by E/~~1 f ~/~' y ~~tY1 as

for Lanterns KDC LLC, a Colorado limited liability company.

Witness my official hand and seal.
My commission expires: + ,~.

(SEAL) j ; ~~ ~
tary Public

~wEN No ewoo~~ o~sE

State of Colorado

Notary1D~2014a
023750

M 
CommissionExpiraa06•t9-2022
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SUBDIVIDER:

The foregoing instrument was acknowledged before me this ~ day of
by as

for Lanterns CFC LLC, a Colorad limited liability company.

Witness my official hand and seal.
My commission expires: ~,~f

,,
(SEAL } ,~ ~~ 'VC~L-C:2~~~~~G-=~.~

N~ ' Public

GWEN NocerNOOD~ OUSE

State of Colorado
Notary ID M 20144023750

M CommleeionEx ~re~08-t 9.2022

STATE OF l:l)~L~~t~ )
ss.

COUNTY OF ~G~-~55
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LANTERNSRLC C
a Colorado 1~ 't li ' ity company
~-----

By: '

Its: (~ l r_ ~ c_ c.~ C~!-

STATE OF ~~~~~~ )
ss.

COUNTY OF ~~tiLS )

The foregoing instrument was acknowledged before me this ~~' day of
I t 2T .S 7~' 2024 by ' (' y ~~~ as

for Lanterns RLC LLC, a Colorado limited liability company.

Witness my official hand and seal.
My commission expires: ~ ~ ~ tc~l~

(SEAL) ~I.~I,~Y) ~~~ ~~~CJUr ~~1~y.11~~
otary Public

GWEN No~aw~OD~ OUSE

State o1 Colorado
Notary ID M Z0~ 

4es 08719.20ZYMy Commission Exp


