- - | o /Q _
| 5 4

| B - , 'DC9670249

FOUNDERS VILLAGE FILING NO. 16

- ) ' - SUBDIVISION IMPROVEMENTS AGREEMENT

~ FIRST AMENDMENT
DATE: ‘November 14, 1996.

PARTIES: TOWN OF CASTLE ROCK, a Colorado municipal corporation ("Town"), 680
_ N. Wilcox Street, Castle Rock, Colorado 80104.

BANYAN INVESTMENTS, INC., a Colorado corporation, 7600 E. Arapahoe
Road, Suite 211, Englewood, Colorado 80112, and LOCUST
INVESTMENTS, INC., a Colorado corporation, 7600 E. Arapahoe Road,
Suite 211, Englewood, Colorado 80112, (collectively, "Subdivider").

'l;he'Founders Village Filing No. 16 Subdivision Improvemenfs 4Agreement (S.IA)

- recorded September 21, 1994 at Reception No. 9449046 of the. publlc records of
Douglas County, Colorado is amended by the partles as follows:

Section 1. .Amendment.. Section 2 of the SIA is amended to read:

2. Construction of Improvements. The Improvements shall be
‘constructed in strict accordance with the Plans, or to the extent not
otherwise provided in the Plans, in accordance with applicable Town

)l -~ ordinances, rules and regulations. The Subdivision isto be developed in two

‘phases (Phase | and ). The Improvements necessary to services Phases |
and |- are identified in the Plans and are referred to as the "Phase
Improvements”. All overlot grading proposed to be undertaken with a Phase
(including cut and fill outside the Phase) shall be considered part of the
particular Phase Improvements. Subdivider must commence construction
of the Phase | Improvements by October 12, 1997 and completed within
one vear thereafter. Subdivider’s obligation to commence and complete
construction of the Phase | Improvements is effective with recordation of
the final plat of the Subdivision and is not conditioned on the
commencement of construction of private improvements or the sale of lots
or tracts within the Subdivision. Phase Il Improvements must be completed
not later than October 12, 2001, or thereafter, the Town, at its option, may
declare this Agreement lapsed. In such event, Town shall have no
obligation to issue land use approvals (including building permits) within the
Phase for which the Improvements were not timely constructed.

Section 2. Recordatlon This First Amendment shall be recorded with the Clerk
and Recorder’s office of Douglas County, Colorado. :
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ATTEST: . TOWN OF CASTLE ROCK

CQL//@ W Mo — W/@ﬁ%

Sally A. Misare/Town Clerk /Donald K. Jonﬁéyor

Approved as to form:

Robert J\ Slentz, Town Attorney

1

'BANYAD ESTMENTS; IN6E., a Colorado corporation.

— e~ ] -
© lts: NICE™ PR DT
STATE OF COLORADO )

SS.

COUNTY OF Q»OSP@M

The foregomg instrument was acknowledged before me thls {Q La -

day of IDuar e, 1996 byvm \/muf\l&w« A :\,%M

for Banyon Investments, Inc

' <Witness my official hand and seal.

My Commission expires: %\\\'ﬂ\\%ODO

o.Oa (\@M\

Notary Public
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LOCUST INVESTMENTS, INC., a Colorado corporation

its: U {cE- PRESWDWENT

' STATE OF COLORADO )
| )
COUNTY OFWM_ )

D
The foregoing instrument w%ged before me thls Qo —
day of QW , 1996 by uﬂ\%vﬁ as\/wc)‘bkg)\\&oﬁr
for Locust Investments, Inc

SS.,

Wltness my off|c1al hand and seal.
’ : }_ My Commlssmn expires: Q\ \’W\'@QFDZ) A |
). | _ |

Notary Public ' \

| ti.\sgreomaniivigeiaami
Novembec 21, 1986

9670249 - 12/16/96 09:49 — RETA A CRAIN DOUGLAS CO. COLO. CLERK & RECORDER
B1394 - P0883 - $15.00 ' - 3/ 3



