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DATE: 

PARTIES: 

MORTGAGEE: 

RECITALS: 

ECHELON 
SUBDIVISION IMPROVEMENTS AGREEMENT 

September 21 
----------------------' 2020. 

TOWN OF CASTLE ROCK, a Colorado municipal corporation, 
l 00 Wilcox Street, Castle Rock, Colorado 80104 ("Town"). 

ECHELON TERRAIN, LLC, a Delaware limited liability 
company, 1051 Greenwood Springs Blvd., Suite 101, Greenwood, 
Indiana 46143 ("Subdivider"). 

MERCHANTS BANK OF INDIANA 

A. Subdivider desires to plat the Property as the Subdivision. 

B. The subdivision regulations of the Code require that the Subdivider construct 
the Improvements to provide municipal utilities and services to the Subdivision in accordance 
with Town Regulations. By this Agreement the parties address the conditions for construction 
of the Improvements and certain other issues concerning development of the Subdivision. 

C. This Agreement is intended to protect the Town from any liability or cost 
which may result from the failure of the Subdivider to complete construction of the 
Improvements to Town Regulations. This Agreement is not made for the benefit of any other 
party and Town makes no representation to any owner of a lot or tract within the Subdivision 
that all of the Improvements will be completed by the Town in the event of a default by 
Subdivider. 

COVENANTS: 

NOW, THEREFORE, in consideration of these mutual promises, the parties agree 
and covenant as follows: 

Section 1. Definitions. The following words when capitalized in the text shalJ 
have the meanings indicated: 

Agreement: this Echelon Subdivision Improvements Agreement. 

Code: the Castle Rock Municipal Code, as amended. 

Conveyance Document: docwnent in the form attached as Exhibit 1. 

AGR20-0014 
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Development Exactions: the fees and charges imposed by Town under the Town 
Regulations on development, including the Development Impact and System 
Development Fees. 

Development Impact Fees: the fees currently imposed under Chapter 3 .16 of the 
Code. 

Director: the Director of Development Services, or designee. 

Force Majeure: catastrophic weather events, pandemic or epidemic, or other 
unanticipated and unavoidable circumstances beyond the control of Subdivider. 

Improvements: the water, wastewater, storm water drainage, transportation, 
Landscaping or other systems or infrastructure required to serve the Subdivision as 
identified and described in the Plans (whether on-site or off-site) and as listed on 
Exhibit 3 attached hereto and incorporated herein by this reference, which upon their 
completion are to be dedicated to the Town for operation and maintenance by the 
Town. 

Landscaping: the landscaping required on public areas, streetscapes, or tracts as 
prescribed in the Site Development Plan, including any landscaping guidelines. 

Phasing Plan: the depiction or description in the Plans of the phases and the 
Improvements to be constructed with each phase, as approved by the Director or 
designee. 

Plans: the description of the Improvements on the construction drawings approved 
concurrently with the Plat and related documents. 

Plat: the final subdivision plat for the Subdivision as approved by the Town. 

Property: the property described in the attached Exhibit I. 

Records: the public records of Douglas County, Colorado maintained by the Clerk 
and Recorder. 

Remedial Work: non-conforming work as reasonable determined by the Town. 

Site Development Plan: a site development plan for any portion of the Subdivision 
as approved by the Town. 

Subdivision: the Echelon Subdivision. 
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System Development Fees: the fees and charges imposed under Title 13 of the Code 
as a condition to connection to the Town's water, wastewater, and stormwater 
drainage systems. 

Town Regulations: the Code, inclusive of the Town technical design criteria 
manuals, as the same may be amended from time to time. 

Certain other terms are defined elsewhere in this Agreement. Section references 
are to the numbered sections of this Agreement. 

Section 2. Construction of Improvements. The Improvements shall be 
constructed in strict accordance with the Plans, or to the extent not otherwise provided in the 
Plans, in accordance with applicable Town Regulations. The Improvements may be 
constructed in phases in accordance with the applicable Phasing Plan, if any. 

In the event Subdivider has not obtained all necessary Town pennits and approvals 
and commenced construction of Improvements within one year of the date of recordation of 
this Agreement, the Town's authorization under this Agreement shall lapse. As a condition to 
commencement of construction of any of the Improvements thereafter, Subdivider shall 
demonstrate to the Town Council the Force Majeure and its good faith intention and financial 
ability to proceed and complete the Improvements for the Subdivision; provided that 
Subdivider shall not be required to resubmit a land use application for the Subdivision. 

Improvements must be completed not later than two years as after the date of issuance 
of the first construction permit for such Phase, provided that the completion date may be 
extended by the Director if justified due to Force Majeure or as a result of material 
unavailability, as reasonably determined by the Director per Title 15 of the Code. 

Section 3. Restrictions Pending Completion of Improvements. The Property 
shall not qualify for building pennits until the Improvements are substantially completed, 
except when authorized by the Director, as further provided in this section. Substantial 
completion occurs when the Improvement is functional and operable in all material respects, 
although not completed to the standard required for formal acceptance by the Town for 
operation and maintenance. The Property shall not qualify for certificates of occupancy unless 
the Improvements have been initially accepted by the Town as provided in section 4. 

The Director, in his/her absolute discretion, may authorize issuance of one or more 
designated building permits prior to substantial completion of the Improvements, if 
circumstances warrant granting a relaxation of the substantial completion requirement. In such 
event, the Director may impose the condition that all work must cease under such building 
permit if the Improvements are not substantially completed by the date specified in the permit. 
In no event shall the Director authorize the issuance of a building permit unless there is 
adequate emergency access to the site and the water system is completed sufficiently to 
provide adequate fire flows for fire protection. 
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Section 4. Acceptance of Improvements. Upon substantial completion of the 
Improvements, Subdivider may request inspection. Town shall make inspection within 5 
working days of the date Subdivider requests final inspection, and Town shall notify 
Subdivider of the Remedial Work within 5 working days after the inspection is made. 
Subdivider shaJJ have 30 days from the date of receipt of Town's inspection report to remedy 
the RemediaJ Work unless the Remedial Work is delayed due to any Force Majeure, in which 
event the Remedial Work shall be completed as soon as reasonably possible. 

With cure of non-conforming work, receipt ofrecord drawings and initial acceptance 
of the Improvements by Town, Subdivider shall promptly convey its interest in the 
Improvements by the Conveyance Document. from that date of a fully executed Conveyance 
Document, the applicable warranty period commences for two years thereafter. 

Section 5. Improvements Security. In accordance with Town Regulations, 
Subdivider shall provide Town with a letter of credit, cash escrow deposit or performance 
bond to secure construction of the Improvements. The amount of the Security shall be 
dependent on the form of Security provided, calculated in accordance with the Town 
Regulations ("Security''). The form of the Security is subject to approval by the Town 
Attorney. The Security shall be irrevocable for a period or term extending 60 days beyond 
the Completion Date. "Completion Date" shaH mean the date the Town gives initial 
acceptance for the Improvements. Security which has a term expiring on or before 60 days 
after the Completion Date shaH contain a provision that unless renewed or substitute Security 
is provided, prior to its expiration date, it may be called by the Town for lack of adequate 
Security. The Security shall be delivered to Town prior to and as a condition of the issuance 
of the first public works permit. The warranty portion of the Security shall be released as 
authorized in the Town Regulations. 

The purpose of the Security is to provide Town with the financial resources to mitigate 
any public health and safety hazards and/or re-grade and re-vegetate the Subdivision and/or 
complete construction or installation of any of the Improvements, should Subdivider default 
in its obligation to complete the Improvements. The Town retains the absolute discretion to 
determine what Remedial Work, if any is undertaken by Town on the Improvements, in the 
event of such default. Any portion of the Security not utilized in the Remedial Work shall be 
returned to the obligor on the Security, or in the event a letter of credit or cash escrow is 
furnished by Subdivider, to Subdivider. 

Upon that date of a fully executed Conveyance Document, ~he Security shall be 
reduced to 15% of the actual construction cost of the Improvements in accordance with Town 
Regulations. The warranty portion of the Security shall be released as authorized in the Town 
Regulations. 

Section 6. Landscaping. 

A. Landscaping is required in connection with the Improvements and in 
connection with the private improvements on the Property as follows: (i) Subdivider shall 
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make commercially reasonable efforts to complete all Landscaping pertammg to the 
Improvements prior to initial acceptance of the Improvements as prescribed in the Plans; and 
(ii) Subdivider shall make commercially reasonable efforts to complete all applicable 
Landscaping pertaining to private improvements on the Property prior to the issuance of a 
certificate of occupancy for related private improvements. 

B. In the event Subdivider is unable to complete installation of the Landscaping 
in accordance with Subparagraph A, above, the following provisions shall apply: 

1. Subdivider shall make a cash deposit to the Town in the amount of 
100% of the estimated complete cost of the applicable Landscaping, to be held by the 
Town as security for completion of the Landscaping ("Landscape Deposit"). 

2. The amount of the Landscape Deposit shall be determined by the 
Town after review of the cost estimate of completion furnished by the Subdivider's 
landscape architect or contractor; 

3. The Landscape Deposit must be made prior to and as a condition to: 

a. Initial acceptance of the Improvements under A(i); above; or 

b. Prior to the issuance of a certificate of occupancy for the 
private improvements under A(ii), above. 

4. The Landscape Deposit shall not accrue interest; 

5. Subdivider shall have 180 days from the date the Landscape Deposit 
is deposited with Town to complete the applicable Landscaping; 

6. Within 10 days of completion of the Landscaping and acceptance by 
the Town, Town shall return the Landscape Deposit to Subdivider; 

7. If at the end of the 180 day period the applicable Landscaping has not 
been completed and accepted by Town, Town may use the Landscape Deposit to the 
extent necessary to complete the Landscaping, provided Town will not be obligated 
to spend any Town funds to complete the applicable Landscaping in the event the 
Landscape Deposit is insufficient to fund completion; and 

8. Town sha11 return to Subdivider any portion of the Landscape Deposit 
which remains after the Town has completed the Landscaping within 5 days after 
completion of such Landscaping. 

Section 7. Water Dedication Code Requirements. Applying the Town's Water 
Dedication Code to the water demand projected to be created from development of the 
Subdivision, Subdivider is required to convey to the Town the rights to 37.830 acre feet of 
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Denver Basin groundwater, which water rights are described in the attached Exhibit 3 (the 
"Water Rights"). Concurrently with and as a condition to recordation of the Plat and this 
Agreement, Subdivider shall convey the Water Rights to Town by special warranty deed free 
and clear of liens and encumbrances. Subdivider shall provide Town with an affidavit 
confirming that Subdivider has not encumbered the Water Rights since the recordation of that 
Special Warranty Deed recorded on July 17, 2020 in the official records of Douglas County 
Colorado Recorder's Office at reception number 2020063508. With such conveyance, a 
"Subdivision Water Credit" of 34.391 SFE shall be established for the exclusive benefit of 
the Subdivision which Credit shall be applied to offset the water demand for potable and 
irrigation taps made in development of the Subdivision in accordance with Town Regulations. 
If the Subdivision Water Credit is exhausted prior to full development of the Subdivision, 
Subdivider shall augment the Subdivision Water Credit to meet such incremental demand, in 
accordance with the Town Regulations. 

Section 8. Contributory Payments. The Town has or will construct certain 
facilities which will have a special benefit to and facilitate the development of the Subdivision. 
Accordingly, concurrently with and as a condition to recordation of the Plat and this 
Agreement, Subdivider shall pay to Town (i) $44,766. I Sfbr the Castle. Oaks wastewater lift 
station, (ii) $59,440 for the Terrain gravity wastewater main, and (iii) $160,000 for the 
northbound right in tum lane at the intersection of Founders Parkway and Aloha Drive. 

Section 9. Development Exactions. Development Exactions shall be payable in 
accordance with Town Regulations without setoff or reduction for any other payments or 
obligations imposed on Subdivider under this Agreement. 

Section 10. Water Conservation Regulations. The landscaping of the Property 
shall conform to the Town's adopted water conservation requirements in effect at the time of 
the building permit application. 

Section 11. Default. The following occurrences constitute a default by the 
Subdivider: 

(a) failure to commence or complete construction of the Improvements within 
the time periods prescribed in Sections 2 and 3, above; 

(b) failure to cure the defective construction of any Improvements within the 
applicable cure period; 

( c) Subdivider has breached, or caused a breach of any other provision of this 
Agreement. 

As a condition to Town's right to exercise its remedies for default, Town shall give 
written notice to Subdivider of the occurrence of an event of default. Subdivider shall have 
thirty (30) calendar days from the receipt of such notice to cure the default. If timely cure 
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of the noticed default(s) is not accomplished, Town shall thereafter be entitled to pursue its 
remedies against Subdivider. 

Section 12. Town's Rights Upon Default. When any event of default occurs 
and has not been timely cured, the Town may: 

(a) if the applicable Improvements have not been timely completed, cal1 the 
Security in accordance with its terms, and apply the Security for the 
completion of the Improvement or the completions of the Remedial Work, 
as applicable. Subdivider grants to Town and, if applicable, the surety, and 
their employees, agents and contractors, a non-exclusive right and easement 
to enter onto the Subdivision after an uncured default for the purpose of 
undertaking the Remedial Work; 

(b) if Improvements have not been timely completed, unless as otherwise 
provided in Section 2 of this Agreement, withhold issuance of building 
permits, certifi cates of occupancy and tap connections for which the 
Improvements have not been completed or accepted; 

(c) record a notice of non-compliance with this Agreement in the Records to 
provide record notice of Subdivider's default, which notice shall promptly 
be released by Town upon cure of the default; and 

(d) bring suit against Subdivider for money damages and/or equitable relief for 
breach of this Agreement. 

Section 13. Indemnification. Subdivider indemnifies and holds Town harmless 
from and against all claims, costs and liability of every kind and nature, for injury or 
damage received or sustained by any person or entity in connection with, or on account of 
construction or repair of the Improvements by Subdivider. 

Section 14. No Waiver. No waiver of any provision of this Agreement will be 
deemed or constitute a waiver of any other provision, nor will it be deemed or constitute a 
continuing waiver unless expressly provided for by a written amendment to this Agreement 
signed by both Town and Subdivider, nor will the waiver of any default under this 
Agreement be deemed a waiver of any subsequent default or defaults of the same type. The 
Town's failure to exercise any right under this Agreement will not constitute approval of 
any wrongful act by the Subdivider or the acceptance of any Improvement. 

Section 15. Attorney's Fees. Should either party be required to resort to 
litigation to enforce the terms of this Agreement, the prevailing party, plaintiff or 
defendant, will be entitled to costs, including reasonable attorney's fees and expert witness 
fees, from the opposing party. If the court awards relief to both parties, each will bear its 
own costs in their entirety. 
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Section 16. Notice. Any notice required or permitted by this Agreement will be 
deemed effective when personally delivered in writing or by facsimile, or three (3) days 
after notice is deposited with the U.S. Postal Service, postage prepaid, certified, and return 
receipt requested and addressed as follows: 

Jfto Town: 

If to Subdivider: 

If Mortgagee: 

Town of Castle Rock 
Attn: Town Attorney 
100 Wilcox Street 
Castle Rock, CO 80 I 04 

Echelon Terrain, LLC 
I 05 I Greenwood Springs Blvd., Suite IO I, Greenwood, 
Indiana 46143 

Merchants Bank of Indiana 
410 Monon Blvd., 4th Floor 
Carmel, IN 46032 

Section 17. Recordation. This Agreement shall be recorded with the Clerk and 
Recorder's Office of Douglas County, Colorado and shall be binding upon the assigns, 
successors, and grantees of Subdivider in the same manner as if such third parties were 
signatories to this Agreement. 

Section 18. Immunity. Nothing contained in this Agreement constitutes a 
waiver of the Town's sovereign immunity under any applicable state law. 

[signature pages follow] 
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ATTEST: TOWN OF CASTLE ROCK 

[~~~ 
211!, I!, IEBE£!14.J ... 

(y:Ji."('1U1S 
48856SE89t t85'6FO ... 

Lisa Anderson, Town Clerk David L. Corliss, Town Manager 

Approved as to form: 

Michael J. Hyman, Town Attorney 

ST A TE OF COLORADO ) 

) ss. 
COUNTY OF DOUGLAS ) 

.----,1'"1:-:::e~<Rekoing instrument was acknowledged before me this 21st day of 
September , 2020 by Lisa Anderson as Town Clerk and David L. 

Corliss as Town Manager for the Town of Castle Rock, Colorado. 

Witness my official hand and seal. 
My commission expires: 9/30/2020 

SHANNON EKLUND 
( S IN&lfb.t,Y PUBLIC 

STATE OF COLORADO 
Not~ ID 20084033388 

My cormril:>1>Ki!l t,X(Jllel> 9:30,'2020 

DAN#20084033388-08 l 081 ·c~ 
Notary ~~3404"3 ... 
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SUBDIVIDER: 

By: 

Name: Eric Garrett 

Its: Authorized Representative 

STATE OF Colorado ) 
) ss. 

COUNTY OF Douglas ) 

Witness my official hand andw 

:::;••ionexphes: ~ZOU ~~ 
Notary Public < 

COOKIE L. STEEN 
NOTARY PUBLIC - STATE OF COLORADO 

NOTARY ID 201940 19470 
MY COMMISSION EXPIRES MAY 22, 2023 
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MORTGAGEEJOINDER 

By execution of this Agreement, Mortgagee subordinates its lien and interest in the 
Property created by that certain deed of trust recorded in the Records July 17, 2020 at 
Reception No. 2020063509 to the real covenants and restrictions of this Agreement. 
Mortgagee shall have no affirmative obligation hereunder, nor shall Town have the right 
to seek performance of this Agreement from Mortgagee except in the event Mortgagee 
acquires legal title to the Property, in which event Mortgagee shall be bound by the tenns, 
conditions and restrictions of this Agreement. 

MORTGAGEE: 

MERCHANTS BANK OF INDIANA, 

a-----:_.........------====----:..-

~~~c._s;;f_ 
Its: £.6 61 p~ 

--
STATE OF Indiana ) 

) ss. 
COUNTY OF Hamilton ) 

The foregoing instrument was acknowledged before me this :zs-1
.;(, day of 

4"0'-"'.:,,+ . 2020 by a/~ /?. t.-,b-...--. ;.c_. as 
(/, ·H ,;.z,Nd"' .oL:J.. for Merchants Bank of Indiana. • 

~,,,,;~
1
~ 111,,,,. RITA KAY KEITH 

,t"c,-~··· ··~• ... ~ Notary Public, State of Indiana 
f •:seAL°:n} Hamilton County 
~ • ',, / * S Commission # 706099 
~~'•i;,;:;~_1· My Commission Expire• 

"'''11111111,,• September 11, 2025 
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EXHIBIT 1 

LEGAL DESCRIPTION 

A PARCEL OF LAND LOCATED IN THE SOUTH HALF OF SECTION 6, TOWNSHIP 8 SOUTH, RANGE 66 
WEST OF THE SIXTH PRINCIPAL MERIDIAN, IN THE TOWN OF CASTLE ROCK, COUNTY OF DOUGLAS, 
STATE OF COLORADO, AS RECORDED WITH THE DOUGLAS COUNTY CLERK AND RECORDER AS: 
OUTLOT A, CASTLE OAKS, FILING NO. 1, COUNTY OF DOUGLAS, STATE OF COLORADO, EXCEPTING 
THEREFROM THOSE PORTIONS DESCRIBED IN WARRANTY DEED RECORDED DECEMBER 30, 1983 IN 
BOOK 503 AT PAGE 42; AND WARRANTY DEED RECORDED SEPTEMBER 12, 1991 IN BOOK 993 AT PAGE 
666; AND SPECIAL WARRANTY DEED RECORDED JUNE 23, 1999 IN BOOK 1724 AT PAGE 950; AND 
SPECIAL WARRANTY DEED RECORDED MARCH 19, 2009 UNDER RECEPTION NO. 2009018736; AND 
SPECIAL WARRANTY DEED RECORDED JULY 28, 2011 UNDER RECEPTION NO. 2011045479; AND 
SPECIAL WARRANTY DEED RECORDED MAY 31, 2016 UNDER RECEPTION NO. 2020034028; 
AND EXCEPT THAT PORTION LYING WITHIN THE PLAT OF MILLER BOULEVARD, FILING NO. 1 
RECORDED MARCH 27, 1986 UNDER RECEPTION NO. 8603132; 
AND EXCEPT THAT PORTION LYING WITHIN THE PLAT OF FOUNDERS MARKETPLACE FILING NO. 1 
RECORDED AUGUST 5, 2004 UNDER RECEPTION NO. 2004081805. 
SAID PARCEL BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 
BASIS OF BEARINGS: BEARINGS ARE BASED UPON THE WEST LINE OF THE SOUTHWEST QUARTER OF 
SECTION 6 BEING MONUMENTED AT THE SOUTHWEST CORNER BY A 3.25 INCH ALUMINUM CAP 
STAMPED "TST LS 12046" AND AT THE WEST QUARTER CORNER OF SECTION 6 BY A 3.25 INCH 
ALUMINUM CAP STAMPED "LPI PLS 23521 ", ASSUMED TO BEAR NORTH 01 °18'43" WEST, WITH ALL 
BEARINGS HEREIN RELATIVE THERETO; 
COMMENCING AT THE SAID SOUTHWEST CORNER OF SECTION 6; 
THENCE NORTH 16°02'33" EAST A DISTANCE OF 1,395.98 FEET TO THE INTERSECTION OF THE 
COMMON POINT OF THE EAST RIGHT-OF-WAY OF FOUNDERS PARKWAY AS RECORDED UNDER 
RECEPTION NUMBER 10004474, THE NORTH EAST CORNER OF FOUNDERS MARKETPLACE FILING NO. 
1 AMENDMENT N0.2 RECORDED UNDER RECEPTION NUMBER 2017085606 AND THE SOUTH WEST 
CORNER OF OUTLOT A AND THE POINT OF BEGINNING; 
THENCE DEPARTING THE SAID COMMON POINT AND CONTINUING ALONG THE COMMON LINE OF THE 
SAID EAST RIGHT-OF-WAY OF FOUNDERS PARKWAY AND THE WEST LINE OF OUTLOT A THE 
FOLLOWING FIVE COURSES: 
1. NORTH 10°25'13" EAST A DISTANCE OF 128.78 FEET; 
2. NORTH 70°38'31" EAST A DISTANCE OF 98.90 FEET; 
3. NORTH 14°08'37" EAST A DISTANCE OF 119.09 FEET; 
4. NORTH 68°54'05" WEST A DISTANCE OF 85.00 FEET; 
5. NORTH 10°24'41" EAST A DISTANCE OF 263.09 FEET TO THE COMMON POINT OF THE INTERSECTION 
OF THE SAID COMMON LINE AND THE COMMON LINE BETWEEN THE NORTH LINE OF SAID OUTLOT A 
AND THE SOUTH LINE OF THE VACATED CASTLE OAKS DRIVE AS RECORDED UNDER RECEPTION 
NUMBER 2012093482 WHICH IS ALSO A POINT A CURVATURE; 
THENCE DEPARTING THE SAID EAST RIGHT-OF-WAY OF FOUNDERS PARKWAY AND CONTINUING 
ALONG THE SAID COMMON LINE OF THE NORTH LINE OF OUTLOT A AND THE SOUTH LINE OF THE 
VACATED CASTLE OAKS DRIVE THE FOLLOWING SIX COURSES: 
1. NORTHEASTERLY ALONG SAID CURVE TO THE LEFT HAVING A CENTRAL ANGLE 54°24'29", A 
RADIUS OF 440.00 FEET, AN ARC LENGTH OF 417.82 FEET, THE CHORD OF WHICH BEARS NORTH 
85°37'23" EAST A DISTANCE OF 402.30 FEET; 
2. NORTH 58°25'09" EAST A DISTANCE OF 175.87 FEET TO A POINT OF CURVATURE; 
3. EASTERLY ALONG SAID CURVE TO THE RIGHT HAVING A CENTRAL ANGLE 31 °53'47", A RADIUS OF 
360.00 FEET, AN ARC LENGTH OF 200.41 FEET, THE CHORD OF WHICH BEARS NORTH 74°22'02" EAST 
A DISTANCE OF 197.83 FEET; 
4. SOUTH 89°41'04" EAST A DISTANCE OF 509.17 FEET TO A POINT OF CURVATURE; 
5. NORTHEASTERLY ALONG SAID CURVE TO THE LEFT HAVING A CENTRAL ANGLE 35°55'07", A 
RADIUS OF 537.34 FEET, AN ARC LENGTH OF 336.86 FEET, THE CHORD OF WHICH BEARS NORTH 
72°21 '22" EAST A DISTANCE OF 331.37 FEET; 
6. NORTH 54°23'49" EAST A DISTANCE OF 211.68 FEET TO THE INTERSECTION WITH THE WEST LINE 
OF CASTLE OAKS ESTATES FOURTH AMENDMENT AS RECORDED UNDER RECEPTION 2014055922; 
THENCE DEPARTING THE SAID SOUTH LINE OF VACATED CASTLE OAKS DRIVE AND CONTINUING 
ALONG THE COMMON LINE OF THE EAST LINE OF OUTLOT A AND THE SAID WEST LINE OF CASTLE 
OAKS ESTATES FOURTH AMENDMENT SOUTH 34°34'07" EAST A DISTANCE OF 59.17 FEET; 
THENCE DEPARTING THE SAID WEST LINE OF CASTLE OAKS ESTATES FOURTH AMENDMENT AND 
CONTINUING ALONG THE COMMON LINE OUTLOT A AND CASTLE OAKS PART OF OUTLOT A 
RECORDED UNDER RECEPTION NUMBER 2016034028, ASLO KNOWN AS THE SCHOOL SITE, THE 
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EXHIBIT 1 
LEGAL DESCRIPTION 

FOLLOWING SEVEN COURSES: 
1. SOUTH 52°14'46" WEST A DISTANCE OF 207.71 FEET; 
2. SOUTH 10°33'08" EAST A DISTANCE OF 160.64 FEET; 
3. SOUTH 47°51 '44" WEST A DISTANCE OF 368.12 FEET TO A POINT OF CURVATURE; 
4. SOUTHEASTERLY ALONG SAID CURVE TO THE RIGHT HAVING A CENTRAL ANGLE 10°25'11", A 
RADIUS OF 367.00 FEET, AN ARC LENGTH OF 66.74 FEET, THE CHORD OF WHICH BEARS SOUTH 
72'39'07" EAST A DISTANCE OF 66.65 FEET; 
5. SOUTH 67°26'33" EAST A DISTANCE OF 82.52 FEET TO A POINT OF CURVATURE; 
6. SOUTHEASTERLY ALONG SAID CURVE TO THE LEFT HAVING A CENTRAL ANGLE 22°23'22", A 
RADIUS OF 293.00 FEET, AN ARC LENGTH OF 114.50 FEET, THE CHORD OF WHICH BEARS SOUTH 
78'38'14" EAST A DISTANCE OF 113.77 FEET; 
7. SOUTH 89°49'55" EAST A DISTANCE OF 236.20 FEET TO THE COMMON POINT OF THE INTERSECTION 
OF THE EAST LINE OF SAID OUTLOT A. THE EAST LINE OF CASTLE OAKS PART OF OUTLOT A AND THE 
SAID WEST LINE OF CASTLE OAKS ESTATES FOURTH AMENDMENT; 
THENCE DEPARTING THE SAID COMMON LINE OF OUTLOT A AND CASTLE OAKS PART OF OUTLOT A 
AND CONTINUING SOUTHERLY ALONG THE COMMON LINE OF THE SAID EAST LINE OF OUTLOT A AND 
THE SAID WEST LINE OF CASTLE OAKS ESTATES FOURTH AMENDMENT SOUTH 00°16'28" EAST A 
DISTANCE OF 58.39 FEET TO THE COMMON POINT OF THE SOUTHWEST CORNER OF CASTLE OAKS 
ESTATES FOURTH AMENDMENT AND THE NORTHWEST CORNER OF CASTLE OAKS PART OF OUTLOT 
A AS RECORDED UNDER RECEPTION NUMBER 0150556; 
THENCE CONTINUING SOUTHERLY ALONG THE COMMON LINE OF THE WEST LINE OF SAID CASTLE 
OAKS PART OF OUTLOT A AND THE SAID EAST LINE OF OUTLOT A SOUTH 00°16'28" EAST A DISTANCE 
OF 221.39 FEET TO THE COMMON POINT OF THE INTERSECTION OF THE SAID WEST LINE OF CASTLE 
OAKS PART OF OUTLOT A, THE SOUTH EAST CORNER OF SAID OUTLOT A AND THE NORTHEAST 
CORNER OF THE TOWN OF CASTLE ROCK WATER ENTERPRISE AS RECORDED UNDER RECEPTION 
NUMBER 0000051; 
THENCE DEPARTING SAID WEST LINE OF CASTLE OAKS PART OF OUTLOT A AND CONTINUING 
WESTERLY ALONG THE COMMON LINE OF SOUTH LINE OF OUTLOT A AND THE NORTH LINE OF TOWN 
OF CASTLE ROCK WATER ENTERPRISE SOUTH 89°14'29" WEST A DISTANCE OF 885.75 FEET TO THE 
COMMON POINT OF THE INTERSECTION OF THE SAID COMMON LINE OF OUTLOT A AND TOWN OF 
CASTLE ROCK WATER ENTERPRISE AND THE NORTHEAST CORNER OF TERRAIN MOST OF TRACT D 
AS RECORDED UNDER RECEPTION NUMBER 2016040094; 
THENCE DEPARTING THE SAID WEST LINE OF THE TOWN OF CASTLE ROCK WATER ENTERPRISE AND 
CONTINUING ALONG THE COMMON LINE OF THE SAID SOUTH LINE OF OUTLOT A AND THE NORTH 
LINE OF SAID TERRAIN MOST OF TRACT D SOUTH 89°14'29" WEST A DISTANCE OF 424.48 FEET TO 
THE COMMON POINT OF THE INTERSECTION OF THE SAID COMMON LINE OF TERRAIN MOST OF 
TRACT D AND THE SOUTH LINE OF OUTLOT A AND THE NORTHEAST CORNER OF SAID FOUNDERS 
MARKETPLACE FILING N0.1 AMENDMENT N0.2; 
THENCE DEPARTING SAID COMMON POINT AND CONTINUING WESTERLY ALONG THE COMMON LINE 
OF THE SAID SOUTH LINE OF OUTLOT A AND THE NORTH LINE OF FOUNDERS MARKETPLACE FILING 
N0.1 AMENDMENT N0.2 SOUTH 89°14'29"WEST A DISTANCE OF 657.10 FEET TO THE POINT OF 
BEGINNING. 
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(Exemplar - Not for Execution) 

EXHIBIT2 
PUBLIC IMPROVEMENTS CONVEYANCE AND INITIAL ACCEPTANCE 

TRANSFEROR: 

TRANSFEREE: Town of Castle Rock, a municipal corporation ("Town") 
100 Wilcox Street 
Castle Rock, Colorado 80 I 04 

Transferor has caused to be constructed certain public improvements and facilities 
described in the attached Exhibit A (the "Improvements"), as required by Town to serve the 
Echelon subdivision. Town will assume the obligation for maintenance and operation of the 
Improvements, located in rights-of-way, easements or other real property owned by Town, 
upon the conveyance of the Improvements to Town. 

THEREFORE, Transferor grants, conveys and transfers to Town all its interest (real 
or personal) and title to the Improvements subject to the fo11owing: 

1. Subject to "statutory exceptions" as defined in §3 8-30-l 13(5)(a), C.R.S., 
Transferor warrants to Town that Transferor has a good title to the 
Improvements, free and clear of any lien, claim or right of any third party in 
or to the Improvements, and Transferor will defend Town's title to the 
Improvements against the claim of any third party. 

2. Transferor warrants that the Improvements are located within the easement, 
right-of-way or other real property interest designated by the Town for siting 
of the Improvements. Town acknowledges receipt of as-built drawings of the 
Improvements dated ______ _ 

3. Transferor warrants that, as constructed, all Improvements are in conformance 
with the approved construction plans, and are free from defects in design, 
material or workmanship. This warranty is for the period prescribed in Title 
15 of the Town's Municipal Code commencing with the date of acceptance 
made below. 

4. Transferor represents that the approximate amount of direct costs of 
construction of the Improvements (excluding engineering, financing, 
insurance, etc.), as determined in accordance with usual and customary 
construction accounting practices is as follows: 

Water 

Wastewater 
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5. 

Stonnwater 

Streets 

Parks and recreation 

TOTAL 

Transferor concurrently submits to Town the surety attached as Exhibit B in 
the amount of 15% of the above total to secure Transferor's warranty 
obligation on the Improvements. 

TRANSFEROR: 

By: 

Its: 

ACCORDINGLY, Town accepts for ownership and maintenance of the 
Improvements effective , 20 _. 

TOWN OF CASTLE ROCK 

Engineering Division 

14 
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Exhibit 3 (Water Rights) 

SPECIAL WARRANTY DEED 

GRANTOR: ECHELON TERRAIN, LLC, 
a Delaware limited liability company 
1051 Greenwood Springs Blvd., Suite 101 
Greenwood, IN 46143 

GRANTEE: TOWN OF CASTLE ROCK 
a Colorado home rule municipal corporation 
100 N. Wilcox, Castle Rock, CO 80104 

Grantor, for the consideration of ten dollars and other good and valuable consideration 
conveys to Grantee, its successor and assigns, the rights to the Denver Basin ground water 
adjudicated on November 14, 1988, nunc pro tune October 26, 1987, in Case No. 79CW365 by 
the District Court for Water Division No. 1, State of Colorado, underlying the real property 
described in the attached Exhibit 1, and further described as follows: 

AQUIFER 
Lower Dawson 
Denver 
Arapahoe 
Laramie-Fox Hills 

PROPORTIONATE INTEREST 
ACRE-FEET PER YEAR IN DECREE 

10.475 10.475/1002.1 
13.221 13.221/1250.7 
11.722 11.722/1105.7 
7.231 7.231/691.5 

subject to all terms of said decree and warrants the title to same against all persons claiming under 
Grantor. 

Signed and delivered as of II uq«s f: ~D . 2020. 

GRANTOR: ECHELON TERRAIN, LLC 
a Delaware limited liability company 

By: ____ ____::____;,.,._ ______ _ 
Eric M. Garrett 
its Manager 

1. The numerator of each fraction above is the mmbcr of acre feet per year herein conveyed and the denominator of each such 
fraction is the total mmbcr of acre feet per year B(ljudicated in the Water Court decree. 
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Exhibit 3 (Water Rights) 

STATE OF C1/.or4do ) 
) ss 

CITY & COUNTY OF L>oK(/45 ) 

The foregoing instrument was acknowledged before me this 2~ay o~ 2020, by Eric 
M. Garrett, the Manager of Garrett Partners XVIII, LLC, an Indiana limited ~company, the 
Managing Member of Echelon Terrain, LLC, a Delaware limited liability company. 

Witness my official hand and seal. 

My commission expires: S/J..;)..) ;J Q& 
i 

COOKIE L. STEEN 
NOTARY PUBLIC - STATE OF COLORADO 

NOTARY ID 20194019470 

LM_v_c_o_MM_1_ss_1o_N_Ex_P_1R_Es_w.:_v _22_. 2_0_23..... Z + 

(\~· 
~/ 

(\0 

~ 
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Exhibit 3 (Water Rights) 

CONSENT AND RELEASE OF FIRST LIEN MORTGAGE LENDER 

MERCHANTS BANK OF INDIANA, whose mailing address is 410 Monon Blvd, 4th 
Floor, Carmel, Indiana 46032, hereby consents to the foregoing Special Warranty Deed (this 
"Deed"} and except as otherwise provided in this Agreement, agrees that its interests under the 
Real Estate Deed of Trust Security Agreement and Assignment of Leases and Fixture Filing from 
ECHELON TERRAIN, LLC, a Delaware limited liability company, in the principal amount stated 
to be Forty-Two Million One Hundred Eighty-Six Thousand Two Hundred Nineteen and 00/100 
($42,186,219.00}, dated July 16, 2020 and recorded July 17, 2020 as Instrument Nwnber 
#2020063509 in the Office of the Recorder of Douglas County, Colorado, in the property conveyed 
by the foregoing Deed is fully and finally released. 

Dated: Oug,,std£2020 

STA TE OF INDIANA 

COUNTY OF 4,,Y4-, 

) 

) 
} 

MERCHANTS BANK OF INDIANA 

By:~ 

Name: /'/ ·/. ~ ahr'4.., .... ,;A,,.. 
' J 

Its: (L 't A.c1n/..._ ,-

T~e foregoing instrument was acknowledged before me this ~day of 
,(/~,-a"'- , 2020, by~~ t4, 4,,....;. a us.. &,w,(>f MERCHANTS BANK OF 
INDIANA for and on behalf of such bank. 

0
.,, . < 

•"'""111,,,. RITA KAY KEITH -~ ......... ~z;.... .... ~~-~----------

.f...t-.~~.~~•""\Notuv Public. Stitt of India"• N~tary Public 
Ji:' \'1. H1mllton County 
\•\,SEAL,.•, commlulon I 706099 
t:. ,.•,,.,,,· .. / My Commission Eitpire, 
•,,,:,::t.,f.,,,,, September 11. 2025 
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Exhibit 3 (Water Rights) 

EXIDBIT 1 

PARalA: 

TRAC1'SBAND C,CAS'n.20MSflUNGNQ. l, Rl!CORD!DMAY '17, 1972, AT RECIP'llON 
NO. 1!0556, COUNTY Of DOUGLAS, STATI OF COi.Oii ADO 

PARCELS: 

A POIU'ION OF TRACT A, CASTLE QA KS. A SUIDIVISJON RICOftOID AT AIC!PTION NO. 
150SIIN nu RKORDSO,'IMI DOUGLAS COUNTY Cl.2RICAND RECOll)ER, LYING IN 
SECffOH ~ TOWNSfflP 1 SOUTI'\ RMGt ff MST Of THI ent P'4,. DOUGLAS COUNTY, 
COt.OUDO, IENG MOit! PARllC\I.ARLY D!ICRIIIED AS FOUOWS: 

IEMDIIS Poet 1HISDl!ICIUP1JON AR! MADON Tite NOCH LIN! Of SAID TMCT A, 
ALSO BUNG THI! SOU'IH UNI! Of' IDTS •a AND l•A, CASn.l OA1CS STH N BfDMENT, A 
AIEFI.ATOF LOTt, 8t.OCK ~ CASTUCWCS, ReC.«JJ4iS1S, 8BNGASSUMEDTO RARS 
7•4a'lcr' I, Wmt ~ IURINGS CONTalN!D HIEN R!LAnVI! Ttll!R.ETO: 

IIGJNNING AT Tie SOUTHWISf CORNBl OF SAID LOr 9-& ALSO 81!1NG A .Ulft ON nte 
NORTH UN! OP SAID TRACT A, CASR2 OMCS, MC:.150516, 1HINC1S n94n.o• 1,A10N& 
1HI! SOUTH UNes OFSAIDI.Ol'S MAND t..a, A DlSJMCI! OP lal.71 fl.ff TO THI! 
SourtlfASTCORN!ROFSA1DLOT9-A,AL508EN&APOJNTONTHIMSTUMOP11tl 
ROOCt Vll!W ROAD RJGHT-0,:..WAY, AND A POINT Gf NON•TANGINT CIJRVATUR.f,; 

THENC2 AIDNG THI! MST UNI OP SAJD ROCKY VJEW ROAD RIGHr.O,.WAY, R!C. 1505156, 
THE fOlLOWJNG NINI (I) COUU1!S: 

1.AI.DNB TtteARCOfA NON•'IMGINTCURV! TOTII! LEJIT taYINGA RADIUSOF 24&19 
PEff,A CllffltAL ANGUOF34914rl2• AND ANARCLl!NGnt Off 148.JO ft!!!T, THI! CHORD OF 
llllltat IUAS s a•:snr E, A DISJANCI Of 146.11 RO'; 
2. S 42-49"0Ar I, A DISTANCI Of 73.GO fl!l!f TO A PCINT Ofl CURVATURI; 
1 ALONG THE AIC OF A QIRVITD 'IHI LEF1' HAVING A RADIUS Of 430.00 RET, A aNTAAL 
ANGt.1! OP 10-CJO'OO• AND Alf ARC LENGTH OP 75,05 PIE'T; 
4. S 5 Z-e'OCW !, A DISTANCE Of! 128.18 FIJIT 10 A POlNT OP CURVAlURf. 
5. ALC*G TH! ARC OFA CURW 1'0 THE RIGHT HAVING A RADDJS OP 320.00 ff ET, A 
C!NffUU .. ANGU! Of 1,J•JQ,Hr" AND AN ARC l.£N&TH OP ,SM PEET; 
~S l1~1M•1, A DJSTMCC! OF41..25 Fl!ETTOA POJNTOFQJRVATU•I 
7. ALONG THt ARC Of A CURYI! TO THE RIGHT HAVING A RADIUS OfE 25.00 A!ET, A 
C!NntAL ANGa.E Off n••eo· AND AN ARC LINGTM OF 31.&3Pl!ET 
.. s n-sow·w. A DJSTANCEOP 61.IO PIO'TO A POINT Ofl CUtlVATUAlr 
9. ALONG THe ARC Of! A CURYI! TO Ttte RIGHT HAYING A RAD DJS Of 372.33 fl!ln', A 
aNTIW. ANGLE OF 34•1nr MD AN ARC LINGl'H Otr 222.51 FHTTO 11t1! !AST CORNER 
Of LOT 2, CASTLE OAKS - AMINDm, A RISUIDIVJSION Of LOT t. BLOCK 5, CASIU OAK~ 
R!C. l2341S. SAID DOUGLAS COUN1Y RECORDS, Al.SO 9a!JNG 1HI! SOlmt!AST CORNER Of' 
SAIO 11lACt' A. CAsn.E OAKS. 
R£C.19D5N; 

'THENCE N 51•11'4,... W, M.Oft8 TH! SOUTH UNI! OPSAID TltACTA, Rl!C. 150551, AND TH! 
NO«rH UNES OP I.OTS J AND 1. MID CAS1LE OAICS-AleN>ID, REC. 32341!, A DISTANCE 
OF :1446.70 F1!IET TO TH! NORTH COIINl!R 0, am LOT 1, CASI\.! QAICS-AM!NDID; 
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nt!NCI N G•u-n• W, Al.OMJ ntAT LIN I Dl!SauBED DI SPl!CIAI. WAllllANn' DEB>, R!C. 
l010034G2. ADIST.ANCl!Of us.1• ~rr 10 1H! sountW!STCORNl!R OF SAID LOTH, 
R£C. 9SS65I.S. AlfO lff! POINT OP S!GIMGN-

ANO 

A PORTION Of TRACT A. CASnl OMS, A SUIDMSION RKORD!D AT MC!PTION NO. 
15G15S6IN 'IN! RECOIDS Gf THE DCUGLAS COUNTY Q.IRK MD RICGRDIR, •ING MORE 
PAAT1CU1MLYD!Satl8!0 AS F'OU.OW!t 

ll!MINGS POR THIS DeSCIUfflON Ml usm ON TN! S>Unl UN! Lor 4, 11.DCX 4, SAID 
Pl.ATOP CASnl OAKS, R!C. lSGSS6, IIENG ASSINID TO RM N 53~"20"' It WITH AU. 
l!MtJNGS CX>NT AIN ll) ltERBi RltATIW THl!RETO: 

•GINNING AT 1111 SOUTH CORNBt OP SAID LOT 4, llOCK 4 M50 IIDIG A PO .. T ON nte 
UST LINE OP 1HI CAS1U! OMS DtlM UGHl'-ol-WAY, IIC.15191; 

THENC! M.ONG nt! SOUTHBlLY UNl!S OP SAID LOT 4, llOCIC 4, 11t ! FOUDWING TWO ( 2) 
COURSES: 

L N SJ-Jl"20" !, A DIS'IMCl!Of Jll.54 Pl!ET; 
2. M 70•1.746• e, A DISTANCIOP 14&7t RD TOA POINTON 1"ATUIIE OfSCRla!O IN 
SPl!CIAL WMRMffY DIED, AS R!CORDID AT ltlaP'IION NO. 2010034132, SAID DOU GUS 
COUNTY •CORDS; 

TH!NCI 5 ,2.,n r E, Al.ONG SAID UNI!, AD151'lNao, J 11.fl FIE TO THE NORTHW!Sf 
CORNl!R Of LOT 3, 11.00C 4. SIID CASTl! OAKS; 

ntl!NC!AlDfitGTH! NORTh-W.SiatLY LNSOJrSAIDlOT 3, llOCK4, Tit! ,OU.OWING 
1W0(2) 
CDURSE~ 

1. S 01•01"0r W,. A DISl"ANC! Of 197.0I Ff:IT; 
2. s1ru"Jr w, ADISIMC!OP 41111Pl!ETTOA PODff ON THE EASl'UN! Of SAID 
CASTLEOMSDRIVl!RI&HT-<>f.WAY, AND A POJNTOf NOff.TANGBfTaJRVATURE; 

THINCI ALONG SAID EAST UN! Of THE CASTU: OAICS DRJY! RIGHT .OF•WAJ, AND ALONG 
111! MC Of A NON-TANGl!!NTCURVl!TOTHIIUGHT .-vtNGA uoruso,uo.OOFE!T,A 
C!Nl'RAL Ma! Of 41901 '!t • MD AN A kC LENGTH Of 301.11 PET, THI otORD OF WK10t 
l!M5 N n-37"44• W, A OIA'ANC! Of-HJ.OJ fl!!TlO JH! SOUl'NCORNER OF 5AJD I.OT 4, 
aoac,MD nt! POINTOP 
BEGINNING. 

ANO 

A PORTJON OF TRACT A, CASTLE OAKS, A S\IIDMSICN ~CORDIO AT R!CDTU* NO. 
150511 IN THI! RICOADS OF 1HE DOUGLAS COUNTY QJ!RJ( MD RICOADl!!lt, 811NG MOR! 
PMUCUl.ARLY Of.SC RUED M FCI.LOWS: . 

8EMtNGSFGa.THIS OESOlJPTION AR! MS!D ON THE!AST UNELOTl. 8LOCK4,.SA1D 
PLAT Of CASTLI ~~ RIC.1!IOS51,8l!JNG ASSUMl!D 10 BURN 01•17'14 .. W, WITH Ail 
laRINGS cowr AIN II) HER!JN IBA11W TH!RErOi 

IEGlNNING AT TH! SOUTH CORNl!R OP LOT 2. 9LOCIC 4, SAID CAR! OMS: 
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THll!!NC! N ot•irl~ W, AI.ONGTIE UST UN! CW SAID LOT J, 8&.0CK 4, A DISDNCE OF 
111.U fl!ET TOTN! NOllntUSTCOANeR Ol'SAID LOT 2; 

THl!!NC! Al.ONG THe l!AST UNl!S OF LOT 3, • OOC 4, SAID CASn.! OAKS, ntl! POUOWING 
THRII! (3) COURSel: 

L N n•M·.- w, A DISfANCE OF., .. Rn; 
2. N Ol'5,..-E, A DISl'ANCE Of4S7.01 FEEJ; 
3. N 2.1·~·w, A DISTANCI OF 187.,11 ffll!T TO Tte NORntl!AST CORNEA OF sam LOT 3, 
IN OOC 4, ALSO 811M A POINT ON 1HA TUN! DESCRilll!D JN SPICIAL. WARRANTY D EEO, 
AS ltta>RDED AT Rl!Cl!PIION NO. 2GIOOMU2. SAIi) DOU GUS COWf'TY Rl!!CORDS; 

THENC! N 13• S11u• e, ALOfltG SAID UM!, A DISTMC! OF 04.G Pl!!T TO 1H! SOUl'HWIST 
CORNIIR Of'I..OI' Sr IN OCIC S, SAID CASI\.! OAl<-

TNl!NCE fC 1r21•4r £, ALONGTHII! SOU1'H UN! Of SAID lDT s, aocK !, A DJSrANCE OF 
11911.21 FIRT TOA POINTON THI MS1'UNI OF1HI! ROCICYYJIW AIOADRJGHT'•OF-WA.Y, 
SAID CA5rl.E OMS AlfD A ltOJNT Of NOM-TANGl!NT QJRYATURI!; 

THl!!NCE ALONG SAID w esr RJGHT-of-WAY UNe 1"1! POU.OWING TWO {2) COURSIS: 

1. ALONG THe MC ~ A NON•TANGIENT CURW 10 THI! ~IT, HAVING A RADIUS OP '1!117.92 
~Al A Cl!NTRA&.wte OF .--u'>r AND ANAAC Ll!NGTHOF 240.54Jll!ET, 1HI! atOltDO~ 
WHlat BfAAS S oru'Jr ~ A DISTANCI! Of 2.M.N P!ET; 
2. SJO~a- e_ A DISTAIICI! OF 204.81 Plff TOTIRNORTttUST CQRNl!R OF Leff' 4, 
Bl.OCX S.. SAID CASTU! OM~ 

1HINCE ALONGTHe NORTH ANO WIST LINIS OP MID LOT 4, 8&.0CK S, THI FOU.OWING 
'TWO (2) COUR!l!S: 

1. S 7rll "30- W, Al.ONG SAID IIORnt UNI, A DJST'ANCI! Of J077.39 FIET TO THe 
HOR1HW1!5" COltNIIR 0, SAIDI.OT '4. 111.0CK S; 
2. TH!NC! S or91'3Cr' I. ALONG THeMST UNI! al SAID IDT 4, • O(J( !a, A DISDNC! OF 
450.00 A!!ET TO nte NORTNWl!ST CORNl!R. OP LOT 3, • OCK S, MJD CA.SIi.! OAKS; Ttl!Na 
ALONG TH! W!ST ANO sourH UNB CW SUD LOT 3, ROCK 5 lHI POUOWING TWO (2) 
COURSIS: 

1. S 35~'30· W, ALONG SAID WESr UNf... A DISTANCE OF 3&5.00 ~TOTH! 
SOuntWl!Sf CORNIR OI' SAID tor 3, • 00( 5; 
1 S S4-14"3a• ~ Al.ONG SAID sount LINE, A DJST ANCe 0, 127 .. lt ~EET TO A POINT OF 
NONTANGl!NT QJRVA1UR! ONTtte W£Sf UNI! CWTII! A00<Y YD!W ROAD RlGHr~-WAY, 
SAID ~ OAICS; 

lltf!NC! ALONG TH! wt!5T UN! OF SAID ROCICY VIEW ROAD 1"1! fOU.OWING THME (lJ 
~s: 

~. ALON& THI! ARC 01' A NON-TANGUIT QIRV! 10 THe RJGHT, HAVING A RADIUS 0,: 2.10.00 
REI', A Cl!NTRAL. ANGI..I! OP J.*24'.r" MIO Alf ARC a.eNGT'H 0, 52.83 PEl!T, 1"! atOttD OP 
Wff.lat B!ARS 5 3~9"51• w, Alt Dl5rANC! Of 52.A l'elTJ 
2.S4rsn2•w, ADISDM2CW1.2.50Rff10APOINTOFCU9'\#ATUR!; 
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3. ALONG TH! MCOP A CURVE TO THI! Liff HAVIN& A RADIUS 0, 270.00 Pl!!T, A C91TRAL 
ANGL! Ofl JPm·sr AND AN ARC UlfGTH o, 1a.oo,eff 10 Tte !Aff CORNIRO, LOT' l, 
VM:AffCMf AND RIPlATOF L01S 1 ANO 2, m OCK 1,CASTL!OA. AS MCORDID AT 
RKIPl'ION NO. 2JGllt IN THI! RKORDS OF TN! DOUG.IS COUNTY a.Ill( AM> 
AKOll)!lt 

'MNCI N J7•4r>t• W, ALONG THI USTUNI Of SAID LOT 2, A DISTANa OF 915.JO fl!IT 
1'01ltl NORTH CORNER OF MIO LOT ); 

TH!NCZ Al.ONG 1HI! NOICTH LINE 01 L01S 1 AND 2, SAID VACATION AND R!Pl.AT OF LOTS 1 
ANO 2, aocK 5, CASn.l OMS, THI FOUOWING 1"11!! (3) COUltSl!St 

LS 14r42'JS- W, A DISTANCE Of 512.15 REI'; 
2. S U•.JJfJl., I, A DJSf Ma Of 41,75 P!!T; 
3. S .... '21. W, A DISTANCI Of 2JL40 PHTTO A POINT ON nt.AT UN! DISClll!D DI 
SPeCIAI. WAIUtANTY Oll!D, AS RICOIIDID AT RKEPi&>H NO. 2GI.OCD4131, MID DOUGLAS 
COUNTY RECORDS; 

THINCIN41•J1-i.rw,ALON&SAJDUNE,ADISTAM2 Ofut.Mft!TTOTH!PODITOF 
IIGINNING. COUNTY OP DOUGLM, Sf.AT! OF COLOIIIADO 

THEAIIOW UGAL DUaUPnoN WAS PRIPAREDIIY: 
THOMAS M. GIMRD 
cot..OfW)O PROfl!SSIONALLANO SURVEYOR 
REGISTU'110N NO. JalSl 
FOR AND ON IIHALF OP COM CX>fSA. TANTS. INC. 
DATED: AUGUSf 13, 2015 
lOBN0..14~1 

PARCl!LC: 

A POR1ION Of TRACT D, r.AS1U OMS, A SUIDIVJS1DN R!mltDED .AT REC!PIDN NO. 
150556 IK TH! RICORDSO, na! DOUG1 U COllffY a.!ltk AND ll!cotl~ 88NG MOM 
PARTICULAM.Y oesCRJ•o AS ,ouows= 

BfMINGS FOR nas DesatlriiON ARI! IASED ON THI NO«rHWIST UNI 0, MID TRACT 
o, ALSO HING 1"1 sountasr UN! OF LOI' 2, ROCK .1. SAID CASn.E OAK$ BUNG 
ASRIED TO •ARN 53•46'1t• W, Wmt AU. IEARJNGS CONTAINED HIR!IN RB.ATJVI 
THIRElO: 

BSJMflNG AT TH! SOUffl cottNIR OF LOr 2w BLOCK 1, SAID CA51U OAKS; 

Tll!!NC! ALONG THe SOUffl MD EAS1' UNES Of SAID LOT 2, aoat 1, THI ,OU.OWING 
ntR• {J) COURSU: 

1 .. N SJ•46"1t• E, A DIST ANC! OF 1207.01 fllff, 
2.. N J6-19~s:r !., A DISTANCI OF SlS.Q fll!ET 10 nte l!ASI' CDRNIR OF SAID LOTZ m.oa 
1; 
J. N s2~na-w, ALON& SAID IAST UNI, A DJsrANCI o,. S7S.2e fllff 'ff) A PODfT OF 
NONTANGINT CURVATUM ON THISOU1H UNI! 0, THE YAU.ff v•w DIUVI RIGHT•OfC. 
WAY; 
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WI W)ftfi am SOU1" UN! AND Al ONG 111! MC o,,. NC)N. TANGINT ClltW TO THE 
LEFT, HAVDIG A RADDJS Of 4SO.OO fE!T, A Cl!NTUL ANGI.I Of s•JS'e• NflJ MARC 
lEN&lH OP Jt.U Fl!IT, THI CHORD OFWltlCH l!AltSN J4•Jr41• E, ADISTMCI Of31A7 
F&TTOA POINT ON TltlE SOUJHUNI OP THE taGff POlfT ROAD IUGtfT-0,..WAY; 

THENCE ALONG SAID SOUTH RJGtff-Gf.WAY LINE M Rl.LOWING 111R• (l) COURSIS: 

1. sa~t'lr I, A DISTANCE Of 1171 PUf' 10 A POINT Of Cll\VATUR!; 
l. ALONG 11IE ARC OF A GIRVE T01"E RICiff ,tlAVING A RAIIUS OFH0.00 FEET, A 
CINTIW. ANCI.E Of 1:Z-W4r AND AN ARCUNG'IH OF 212M FEt 
1 S W4n4• !, A DISTANCE Of JSl.15 f!ET 10 A POINl"ON THI NOITH lln£ Of lHE 
Sf All HIGHWAY M RIGHT-0,.WAY; 

ntENC! ALONGTHENORTHUNEOPM ST'Al! IGGHWAY Ii RJGHT.of-WAYrAND THE 
fAS'f AM> sotnM UN!S Of SAi> lRACf D, THE FOW)WING POUR ( 4) COlltSB 

l.S!tem'JI• W, ADISTANCIOP 113.34 PIEi' 10A POINTOF CURVAlUR!; 
2. ALONG TH!ARC Of A CURV! TOTIE RIGHT HAVING A RADDIS OF 2125.00 IIET, A 
CEfffUL ANGl.E Of 11914'12• MO AN ARC LING11I OI SS4.21 IIEr; 
3.S57•ll'W W, A DISfANCI 0, 11.tOfUT 10 A PGINTOFCURVA'Ntf; 
4. AUMG ntl ARC OF A CURVI TO 1NE RIGtfT HAVING A RADIUS 0, 2115.00 flET, A 
CENTRAL Mal OF lJ' U"M• AND M ARCll!NGTH Of MS.IS flff TO 1HI! sount 
CORNIROf SAID TRACT D; 

1Hl!INCI N 2t~e,rre, A DISTANCE OF 132.H ll!TlOTHE POINT OF lllG.INNJNG. 
COUNTY Of DOUG.AS, srA1'! Of COLORADO 

1HE AIIOV! LIGALmSCRIPTION WAS PR!PAREDIYt 
1"0MAS M. GllARD 
COLORADO PROfUSIONAL LIND SURVIVOR 
Rl!GIS1MTION NO. 311Sl 
POR ANO ON IBWI OF COM CONSULTAN'IS, INC. 
DATeD: AUGUST 13, 2015 
JOIN0.14-001 
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Original Nole and Deed ol Trull Returned ID: 
WHEN RECOADEO RETURN TO: KYLE MCCLAIAIEA 1051 GREENWOOD SPRINGS BLVD, #1111, GREENWOOD, IN 46143 
Ptcpan:dlRecal,ed by: 

~UESTf'OR0 - rIIJ 
IIE1.EASE Of' DEED OF TRlibi~~i,ef'.EAl!EBY HOLDER OF THE EWDENCE OF DEBT WITHOUT PIIODUC110N OF EVIDENCE OF DEBT 
PIJRSUAHTTO 13Wf.102(1J(a) (3), COI.OIIADO REVISB>STA'IVTES 

=------------------Da!D ECHELON TERRAIN, LLC, DELAWARE LIMITED I.WIIUTY (lrfglnaJ Grnor (Borrower) 
COIIPANY 
_1os_1 __ GR ___ l!Bl_'-'IW~OOD.c..;.. .. SPRM$.,...."'"'"'a..a;;8L:;;.VD~, #1;;.;.;;;Dt.;._ ______ CUtn!nt Addnlss ol Or1glnal Gninlor, or 

GREBM'OOD, 1146143 Assuming Patty, or c.,rent Owner n Checl(.1,e;a11...,lffl11~ ... un1m ...... 
IERCHANTS BAN< OF NIIAHA ~ Beneidary (lender) 
July1&,2020 Dale ol Deed olTrust 

July 17, 2020 Dale or ReawdinQ and/or RIH'ecaldlnQ ol Deed or Trust 

_2G2D063509 Roa,rcfJrG lnlonnalion 

County Rcpt. No Sid/Dr Flm No. andlor -· No and/or To,reno ~ 
No. 

TO THE PUBLIC TIIUSlcE OF Douglec COUIIITY (The Ccunly ol lhe Puble Tnmee who is the appn,priate g,anlee to whom Ille &bow 
Deed ol Trust dlould grant an intefest in Iha property descrb,d In the Deed of Trust) 

~ EXECUTE AND RECORD A RELEASE OF THE DEED OF TRUST DESCRl8EO ABOVE. The lndebll:dneu aecUted by fie Deed 
ol Trust has been rutly or pertially paid and/or '1e purpose of the Deed of Trust has been lu8y Of parllaly llllllslled in regard to the properly 
ancurrman,d by the Deed of Trust as described therein as to a ful nolease, or in the .....,. ol a partial l'llleue. rriJ that pa,lion ol lhe real 
properly deocrbld .. , 

- - ... rights - ... 111 • .-..s"Extill>ltA. • 

Panuan110 §311-3&-102 (3), Cofcndo- suues, 1n,q,pon o11111sAeq11e11 ror fleleue o1 OeeG o1Trus1, 111e ~ . as lhe holder o1111e 
ewldetlct ol delll secured by lie Deed ol Trusl described .,..., « a r,.. bulance Co!rc-1)1 auhorized lo ~ the release o1 Deed ol Tn.st 
pursuant to§ 3&-39-1D2(3)(C), Colorado RewiNd Slllulas. in llet.o Ol lhe produc:Gon « ""'11,lkn ol .. original 8"ideoa ol delll wilh lhis Request lor 
Aolna,cerlllesu-. 

1. The,,._ of f,e Dnd af TIUII hi& - ~ ot partialycalislled 
2. The adginaJ IMde,,m of doll4 I& nat t.ing mchlblled or pn,duGed ........W,, 
3. k I& one al Ille -ncr onllles (.,_-4Jcabl• bOX): 

a. IXThe holder ollheotlginol~ ot delll lhll is • qualllod holdor, u spociiocj inf 38-39-102(3)(1), Colorado ReoiNd Sla1ules, 
lhal-lhal R Is al>lgaled lo lndenWlllylhe Pl.t,llc; T- for any-aD~.-. lial,IUes, and-nable 
-,,.,.-1noimmua.-o11he-alh_T_llktnln-wllhthll~for-; 

b. D TIie lloldar allhe-_.,. al - requasllng lhe - al a Deed of TM! -p!Qdlldng ot ~ ._ artglnal avldencit al 
Dobl Ila!~ to lhe Pubic Trus1eo a Corpatate Soni)' Band • c,ed1led Inf 3W9-102(3)(b), Calorai> lleviled SlaMa: or 

c. DA TkJe lnourara Ccnpany...,_and qualified In Cclkndo, n 1P1ciflad In §38-3t-t02(a)(cl, Calorado FleYioedSlalule5. 
1hal-lhalklsabligalod1a~ylhe~Tru11Npursuanl lD llalule asa-allha_,a,111el'l.elcT......., 

laken In--la Acquestfor Reina and hu ...-t,o - - by '1e Deed alTMIIID be,..-.. 
in lul. or In .,. cued• Pm1lal ..-e, ID the exlonl required by Ille holder of Ille --.ess. 

MERCHANTS BANK OF INDIANA 410 MONON BLW, .mt FLOOR, CARMEi.. iN 46032 

~·7~"'8Halderottho-..ofDeb!Sec:uredb)' O..SolTrust(lender) 

SigrwJu,e 

Fonn 191 doslnglrecording&heleasedol_wihoU1JlOle.hlml 70599417 (420861) 1111 IIIRIDIIIIIIII IIIB 
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EXHIBIT A 

Rights to the Denver Basin ground water adjudicated on November 14, 1988, nunc pro tune 
October 26, 1987, in Case No. 79CW365 by the District Court for Water Division No. I, State of 
Colorado, underlying the real property legally described in the attached Exhibit 1, and further 
described as follows: 

AQUIFER 
Lower Dawson 
Denver 
Arapahoe 
Laramie-Fox Hills 

ACRE-FEET PER YEAR 
10.475 
13.221 
11.722 
7.231 

PROPORTIONATE INTEREST 
IN DECREE 
I 0.475/1002.1 
13.221/1250. 7 
11.722/1105.7 
7 .231 /691.5 
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EXHIBIT 1 
PARICZl.A: 

TRACTS BAND C, CAS1\.E OAKS F'IUNG N0.1. Rl!ICORDED MAY '17, 1972, AT AEC1PnON 
No. 1!0556, COUNTY GP DOUGI AS. STAft OF CDLORM)() 

MRICEL8: 

A PORIION OI' TRACT #.r CA.Sri.! QUC:S, A SUIDJV.IS.ION RecoRO&) AT •anJOII M). 

l5095SIN 1HE Al!eO«DS OI' 'nte DOUGUS COUNrY ~MD ll!CION>ER. LYJNG IN 
S!C11CN 3Zr TO t fl 15HIP 7 SOU1't\ WIiie M WT Ol'THE W1I PM. DOUGIAS COWffY, 
COLORADO, BERG NOile PAR1JCULARI.Y De.SCRIBED AS PM I e WIS: 

ISSIUN6SFCJ1t THISDISCRJP1JON AR2 .. DON THE NCAU N Ula Of SAD> 1'RM:T A 
Al.SO IIUNGTtteSGU'IH UNe OI' IOTS ... ,., ,_., C'.AS1'l.e GUSS111 M az ··~ A 
MPLAT OF LOT 9, etOCK ~ CAS1l.2 GMCSr MC. 93MS15. el!IIIGASSUM!O'R> WRS 
711"48'1r I, wmt ALL IIUIUUGIS CON1JWl!D HUl!IN RBAnw THIREl'O; 

aeGIIIICNGAT TII! SOUTlarl!STCORNl!R 0,. SAID LOI' 9'-& ALSO 81!1NG A PGIIITON 'nte 
NORTHU. Ol'SAIDTRAcr Ar CASrl2 ewes, MC.1SG 556. 'nt9IC2S ~ I.ALONG 
1He SOU1H Ulll!S otrSAJD&.or'S,._.AlfO ~ A OISl"MCeOI' J.a3.19 l&TTO 1He 
sounta.SrCOIUleROFSAJ.DLOT9""*ALSO IIUN&A Naff ON THE Wl'UNeOPTNe 
AIOCXW VIEW ROAD mff-OF-WAY, MfD A POINT CF NON-,TJUl&llff GJRVATURe; 

T1tENCE A&ONG nte WEST UNI! OF SAJD ROCIO VIEW ROAD RIGHr-0.-WAY, Rec. J.SOSN. 
Tie FOUOWING NINe (9) COUR2S: • 

LALO,_ nte ARCOF A NOll-'DNGiBff CURW TOTltl! UR tllVIIIGA UDIUSOF >18.19 
RS',A camtAL ANGL!OP_.~.Jr MIO MARCLIN&TH GP JAi.JO R!lff, Ttte OIGR.DOI' 
WHICH aARSS 25-39,,. E,A DJSl'ANCe OF 146.ll~ 
2. 5 4241119"04'"' I, A DISl'ANCEOF 73.GD Fl!!l!T TO A POINT OI' a.YA~ 
3. ALONG TII! MC OF A CURVETO 1HI! UFT' HAVING A RM>D'5 0, 430.00 Rn', A CEN'l'RAL 
ANGl.e OF soeorar ANO Alf MC L!NGl1t Oft 7SOS Pll!T; 
4. 5 sz-e,,..- 1,A DISl1NCE OF 128.58 Far TO A POJNT OP GJRVAWRe 
5. ALOIIG TIie AK OI' A CURW Tone RJGKI' HAVING A RADIUS OF 32G.OO RET, A 
c:eN1RAL MGl.e OP ~304UCr MD AN ARCI.EN&Tif 01' '5A8 flEE1l 
6. S 31rU"0491, A DJSrMa otr41.ZS REl"TO A POJNTOP CURVATUM1 
7. ALONGTHe ARC OF A C\llW TO TH! mlT HAVDIG A RADIUSOI' 25.00 ~. A 
aNTRALANGU 0, 7r30'N'"" MID AN ARC I.BU.TH OF3U3RET 
.. s u-1ow-w, A DISTANCl!OP ... Re'l'TO A PODff Of' CURVATUM; 
9. Al ONG THI! ARC OP A CURVI! TO THE RIGHT HAVING A RADJUS Of' 372.33 Fl!Er,A 
C2NTIW. AIISL! Of 34414'2r /JMID Alf ARC LIBISl'H Of' 222.SJ I Ui TO Tie EASr CONJl!R 
0, I.OT 2, CASTLE OAICS- Al alN!D* A RUUIIDl'wiSION OP LOT .. 8U)CI( S.. CASna OAK$ 
AK. 32349s. SAID DOUGI "5 COUN1Y •CORDS, ALSO IIING .... sourHaST QO NIER OF 
SAID 1RACI" A, CAS1U! 0US. 
RE.C. 11DSS6; 

1HENCE N sr.-.s-~ ~··· ne sount UNI! OPSAID TRACTA, UC. 15055' AND Ta 
l«>Rl"H UNES fW LOTS 2 MD 1. Mm CA5'U! OMS-ANENDID. AK. JZ3t9S. A DlSTMCI! 
C* S446.70 A!ETTO 1HI! NOll11t CORlll!R OP SIIUD LOT I,, CAS"IU! OAJCS-AleNDB>; 
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ntENCE N 45•12"21• w. ALONG THAT LINE DeSCRaO DI 5P!ClAL WARRAlffY D!l!D, Al!C. 
20100348n. ADISTMC!OF US.11 fell''IO 1Hl!SOU11fW!SJ'CORNl!ROFSA1D LOrH. 
RIC. 9JHS15, MO 1"1! POJNTO, BKINNIN-

AND 

A PORJIONOF TRACI' A. CAS'RE OMS, A SUIOMSION Rec:ota>m AT MCEPIION NO. 
15QJS6 IN 1Hl!RECORDS Olnt! DGUG1ASCOUIITYCU1UC MD R!CORD~ •ING MORE 
PARTICU&ARLY DISC1ld!DAS POU.OWa 

8URJNGS FOR nas OISCRJP110NM! 8ASl!D ON THE 90Ul1f UNI Lor .. 81.0Q( 4,SAID 
PUTOPCASJU OAU, RIC. UQSN, IENG ASSl .. 11) 10 lfM N SJOD._.E# WffH ML 
81#tJNG1S CX*l'AIICB> HI.UIN RIUl'IW THIM1"0: 

8!GJNNING AT 11IE sount CORN!R Of SAID LOT 4, BU>aC4 M.$0 BBN6 A POJNT ON lite 
MSr UNI! Of 1HE CAS'llE OMSDRM RJGfG".c,p..WAY, UC.15055,; 

Tlt!NCE M.011& 1N! SOuntaLY UNIS OP SAID LOT 4, 8lO(I( 4, 1111! FOUOWING TWO (2) 
COURSES% 

1. N SJ-n-20-!, A GIS'IMC!Of 313.54 R!!l!T; 
2.. N ,0•274e• !, A DJSl'ANCIOf 141.Jt PIii' TOA POINTON 1HATUIII DZSC.WID IN 
SP!aA1 WARRANTY DIED, ASR!CORDl!D AT Rl!ICl!P'ftON NO. 20&0034832. SAID DOUGUS 
COUNTY AECORDS. 

THl!NCES n-Jnr &, MONG SAID UNI, ADISl'ANC!Of JU..tt fl!ln TO 1HENORnMUr 
CORNER o, LOT 3. 11&.0CX 4. SAID CAS'IU OMS; 

THENCEAJJJH6TNI NORlhWESl&tLY LNSOfSAIDlOT 3, Bl0CIC4, THE ,OU.OWING 
1W0(2) 
CXMIRSES: 

1. S ON1 vr w, A DJSDNCI! Of U7.06 fl!l!1'; 
2. s~c.,rw, AD1SIANCl!OP4tS.72Fl!ETTOAPOJNl'ONTHE EASrUN!OfSUD 
CAS1UOMSDR1YE1Di1ff.Of.WA~ AND A POJNTOF NON-TANGBff OIRVAlURE; 

ltlENCE IUJNG SAJD !Mt UN! Of TtE CASl'LE OMS DRhE R1Glf1'w0f.WAY, ANDAI.OIIG 
1HEMCOfANON-TANGINTQJRV!TOTHl!IUGIIT*VINGA RADJUSOfNO.OOfl!ET,A 
CENl'RM. AN6LE OF .... -s1• MfO AN ARCLING'IIIOF 311.78 PIET, THI QIORD OF WklCh 
BURS N s,=.i,•449 W, A DISl"ANC! 0. HJ.OJ Fl!!TlO TN! SOUlll CORIB OP MD> LOf Al. 
Bl0CK4 MfO 1NI fCINl'OP ...... 
AlfO 

A PORDON Of 11UCI' A, CAS'R.E OMS, A 5'IIDMSl0N ReCOIIDeO AT R!aPflON NO. 
1505S5IN nte R!COADS OF 'IHI DOUGLAS COUNTY a.aK MO RI!~ 8EN6 MORI 
PARna• ARLY DISCRIBED AS Fa.LOWS: 

eentaNGS FOR TIGS OESCJUPIION AR! MSeD ON THEIAS1' LINELOTZ, 81.0CK 4,MID 
PUT OFCASTL! QU(', UC. UOSSI, 8ENG ASSUNlD 10 BUit N w1n4• W, Wffff ML 
IMRINGSCOfff AINlD IEIEN IBATIW THl!RITOI 

ININNDIG AT TM SOUTH CORNl!R Of LOT 2, 8LOCI( 4, SllJD CASILE OMS: 

! 

I 
I 

I 
I 

I 
l 

L/{1 

I 
I 
i 
f 
t 
t 
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Tlll!HC! N 0.-17-i~ W, MJONGTHE !ASr UN! OF SAID LOT 2. 11 OCK4, A DISDNCE OF 
UU3 Fl!l!TTOTHE NORTHl!ASTCOltiteR OFSAID LOT,; 

THetc! ALONG THE EAST UNl!S OF LOT 3, aOCK 4, Sil.ID CASl'I.E OAKS, 1HI! POUOWJNG 
TltRft (3) COURSIS: 

J. N U->t·..- W, A DJSrANCI! OIi D7.9 A!e'T; 
2. N 09-S,..... E, A DISFANCE Of 4SI .01 FEEi'; 
3. N 25..-M•w, A DISTANCI! OF 187.81 Rl!T 10 THI! NORl1&UI' CORNER OF SAID LOT 3w 
81 OOC 4r AC.SO -Mi A POIN1' ON 1"AT l.Dle DUCRIBl!D JNSI C~ WARttMTY DEED, 
AS Rea.taa> AT Rl!C2PTION NO. 2010034832. SAID DOUGUS COUffY RECORDS; 

THl!NCI N U-S74T I!, ALONG SAID LIN!., A DIS'DUIICe OF 654.'2 FIE'TO 1"1! SOV1lfW!ST 
a>fll1Bt OFL01' 5, 81 OQC S. SAID CASTI.! ~ 

Tlll!UCE N 7r21'48"' ~ALONGTiteSOUllt UNI! OF SAID l01' 5, 90C1( ~ A DISrANCZ OF 
1U8.21 fl!!T TOA PCINT 0., THI! WHI' UM! OF11te ~VJnr WORIGHl'.c>F-WA.Y, 
SAID CASl'U OAKS NIDA fll011ff OF NOlf.T.Afl S NI CURYATUAI!; 

TIISICI! ALONG 511W) wesr RJGHT~WAY I.Die 11te fOLLOWIIIG TWO (2) COUPSPS• 

1. ALONG THE MC Of A NON•TAfl&Eln cuave 10 TH! &.!Fl; HAVING A UDIUS OI' 2117 .92 
~ A CllffRAL ....... OF-~ Me ANAAIC LSMml OF 240.54 RS', 1HI! CHORD Oft 
WHlat aaas S ~u-Jr I!, A DJSrJUICl!OF 234.N fHT; 
2. S301lJO_. !. A DISTMICI! OF 20t.ll Fll!T TOTIRNORTIIEAS1'CORN!R OF LOT 4. 
BLOCK 5, SAID CASTl2 OM~ 

TttENa ALONGntl! NO«nt MfO Wl!Sr LJNB Of MID IDT 4, 8&0CIC S, TIii! AX.IOWING 
1WO (Ji) COURS!S: 

1. S 7r21~ W, ALONG SAID Notmt L.INe.,A DISTANCeOf J077.39 FIETTO THE 
NORDfWl!SI' CORl8l OF SAIDLOT 4i, 11 OQC 5; 
2. Till!IIC! S ors1·w I., MONGTll!MST UM! OF SAID LOT 4, II OCIC. S. A OISllUICl!OF 
450.00 Pl!EY TO 1IIE NOiCI KASI COAteR OFLOI" 3,, 810CK S, SAD)~ OAICS;TIBICE 
ALONG 1He WEST NfO soc.mt UNES OF SW> LOT 3, 8I.OCIC 5 1HE FCJI.LOWIN61WO (2) 
COURSeS: 

1. S ~ W, Al.ONG SAID WESI' UNe, A DJSTANCE OFWAO FH'I' TOTHI! 
socmnnsr CORNIR OF SAID LOI'~ 81 OCK 5; 
2. S 51~4._- E., N.IJN& SAID $OUl'H UNE,, A DJSTMICI! OF 1Z7e.D FEET 10 A POINTOF 
IIONTAll&llfT CURVAlURe OIITtll!WESl'LINE OFTHe ROOCYYmW ROAD RJGHr-oF.wAY, 
SUD Q5ft.l! OA~ 

11ll!NCI! AI.OIIG Tltl! wt!SI" UNE OF SAID ROCICY VIEW ROAD 1He FOU.OWING TltAIE (3) 
COUPSIS· 

1. Alo• nte ARC OF A NON-TAIi m!# I a,ave 1011te RIGKI',, HAVINGA RAmus Of 210.00 
fff!I', A C9fTRAL ANO e OP 1~4'.Z-Nf/0 MARC U!NGl1t 0, 52.83 PE!T, lite CHCMtD Of 
WttlCH BURS 5 39-.~1· w, AN DISTANCZ OF sz.• fen) 
2. S •rsnr w, A DJS'DNCZ OF 112.50 RP' 10 A POINTOFCURVAW; 
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Exhibit 3 (Water Rights) 

J. ALONG TIie MC Of A CURVE TO TH! LIFT NAVIN& A RADIUS Of 270.00 Fl!l!T, A CINTRA&. 
ANGL! OF 3POD'5r AND MARC U!N(fflf Ofl 1&oORer 10 TH! !AST CORNER Of LOT 2, 
VACA'IION MO RIPLATOf I.DIS 1 MO 2, m OCK I, CASJLI! OAXS, AS AIICCMtDID AT 
RIC!PTION NO. 21C88 .. nte RKORDS 0, TN! DOUGLAS COUlffY CUii< AND 
AKOe!lt 

1ltENCZ N »...r>e- W, Al.ONG THI !ASTUIII Of SAD> lOT Z. A DIST MC! OF •ls.JO PefT 
TO TIii NORTH CORNER OP SUD &OT 2: 

TH!NCZ ALGN& 'IHI NOllllt UNE Of LOIS 1 MD 2,SQD VACA11DN ANO R!PUT OP L01S 1 
MIO 2, 11.0CK 5, CASrLI OMS, TH! fOUOWIN& 1HI& (3) COUASISt 

I. S ... ru• W, A DISDNCI! Of 592.15 FIB'; 
2. S ~D63'r I, A DISTMCI Of 41.JS fl!T; 
J. 5 ... 59~• W, A IBTANCI! Of 231.40 IHl"lO A POINT ON lHAT UNI Desc:RIIB> DI 
SPICUL WMltANTY Dal). AS RKOll>ID AT R&.&IIOM NO. 2GIOOJ4817. SAJDDOUCAS 
<:OUN'1'Y RICMDSi 

TIIIIJa! N 41•J1-ir W, ALONGSAJD UNI, A DJST'ANCE 0/l ltt 14 fllff TOTHI PODff Of 
Ba4ilNNING. COUNTY 0, D0UGUS. Sl'Aft OP COU>ltM>O 

THEAIOV! LEGAL DESCR.8'110N WAS PR1PMED BY: 
THOMAS M. GIRMD 
COI.OUOO PR.OOfl .. !SSSSIIC-CNlltlAIALUND SUIWE\'OR • 
R1SiSi RAUON NO. 38151 
POil ANO ON IIHALF 0, COIi CIMla• TMTS, INC. 
DATED: AUGIIST' 13, 2015 / i 
J08 NO. 14-001 , 

PARCELC: 

A POR110NOPTUCI' D, CASnE OMS, A SUBGIVJsmtt Rec:DltDED AT AICIPIICM NO. 
150551 IK 'IHI UCORDSOI' 11tl DOUa.AS COUffY a.DIC MIO AICORDIR., IIING NOM 
PAIOJQI.ARLY 015 CR.ll!D AS POUOWS: 

BM..UNGS FOR nas DISCRJrliON AM BASED ON TIE NORThWIST UNI Of SAID 1'UCI' 
O, M.10 IUNG 1Hlsountasl'WII 0, LOI' Z, m OOC ~ SAID QSl'LE GAU. IIINri 
ASSUIED TO IUR N 53-4a..- W, WITH AU. lfMJNGSmNTADIID ..... RII.A'TIV! 
THIROO: 

I. N ~ !,A DJSTMC2 Of 1207.01 PIRn 
2. N M-u~ I!, A D1STMCI Of 515.a flHT 10 'IHI! MSI" CORNIR OF SAID LOT 1, ROCK 
1; 
J. N ~ W,ALONG SAID EAST UN!, A DISTANC2 0/F 57S.M Peff 10 A POINT 0/F 
NOlff ANGINT CURVATUIIE ON ntlSOU'IH UNI 0, THI YAU.ff Vl!W CUV! ltlGKT-oF­
WAY; 
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Exhibit 3 (Water Rights) 

natl MON& SUD amt LIi! AIIDAI.OM 1111 #C o,A ... ,.., HNI' CUbl TO 'RII 
LIFT. HAvmlA UOIUSOf auo,-ACllfflULMIGU 0, s•JS" ...... c 
LINOt Of U.2Sflll, tHICIIORD OPWHICM IMISlf Wlrcr E, AOJSrMCI Of SIA7 
fl!E'l'lO l NPrr M111 IDUfllWII OI TIii NUiM Nlff ROM> Uilff .... AY; 

1MIICI AUNI MIO SGUTN ........ , Ulll 1111 FCI.LOWJNGfllla (J) mum•· 

1. Sa-2rU' I. A DIIWICI OP G.1' Pl!f 10 A fOIIT OPOllYANte 
2.M.GIII TIIIM(O, Amin T01111 BGlff, NAWIIGA Mans o,ND.OO ND, A 
CllffUL MIii.i Of 1N41W ANDM ARCLI I IWt OP ZUMRIE"Q 
J. swaw I. A DJSJMICI Of JIIJS fllff 10 APOIITOllffl flOITIIUU f/11111 srm....._, NfUIKHHfAY; 

11t81CI ALOM1111NORIII UIIIOP Ill! srm taawa • .......... ,.,, 1111 
M5' AID SOUIN LIND OP Id) 1RACr D, TIii fCJU.OWIIIG fOUlt (4) CGAISII 

LS H .. 'JI .. W. lOIS'IMCIOf GJ.K 1111' 10A ""10f CUllVA'IUIII: 
2. M.GIII TIIEAIC Gf ACUlWTOTIIE ltllilfT MVJIIG A 1-Clf 'MZIW flU,A 
canu&.MIIU Clf 1114'12""" AIAlCLI mt GPSS4.211111'1 
I..S SM1T W, A IIRMCI OPtuO fllT 10 A flQPff 0,CUIVA'JUUI 
4.W&'INIAIICCIFACUMTOHl8ffMu-AW0112&11mfllJ,A 
CIJfllM. Mal Of J.Pin.-AteM MCUMTIICl'MUS Nii fO NSGUnt 
QilNERO,UJD TMC1' 0, 

Also known as: 

OUTLOT A, CASTLE OAKS, FILING NO. 1, COUNTY OF DOUGLAS, STATE OF 
COLORADO, 

EXCEPTING THEREFROM THOSE PORTIONS DESCRIBED IN WARRANTY DEED 
RECORDED DECEMBER 30, 1983 IN BOOK 503 AT PAGE 42; AND WARRANTY DEED 
RECORDED SEPTEMBER 12, 1991 IN BOOK 993 AT PAGE 666; AND SPECIAL 
WARRANTY DEED RECORDED JUNE 23, 1999 IN BOOK 1724 AT PAGE 950; AND 
SPECIAL WARRANTY DEED RECORDED MARCH 19, 2009 UNDER RECEPTION NO. 
2009018736; AND SPECIAL WARRANTY DEED RECORDED JULY 28, 2011 UNDER 
RECEPTION NO. 2011045479; AND SPECIAL WARRANTY DEED RECORDED MAY 31, 
2016 UNDER RECEPTION NO. 2016034028; 

AND EXCEPT THAT PORTION LYING WITHIN THE PLAT OF MILLER BOULEVARD, 
FILING NO. 1 RECORDED MARCH 27, 1986 UNDER RECEPTION NO. 8603132; 

AND EXCEPT THAT PORTION LYING WITIUN THE PLAT OF FOUNDERS 
MARKETPLACE FILING NO. 1 RECORDED AUGUST 5, 2004 UNDER RECEPTION NO. 
2004081805. 




