Q
-
Bi
®

)

8?5007 —-04/13/98 11:48 - RETA A. CRAIN DOUGLAS CO. COLO. CLERK & RECORDER
153 4 - P2326 - $20 00

| - 4
PUBLIC IMPROVEMENTS AGREEMENT

. ' . DC9825907
DATE: MAY 22 , 1997

PARTIES: TOWN OF CASTLE ROCK, a Colorado municipal corporation, 680 N.
Wilcox Street, Castle Rock, Colorado 80104 ("Town")

| ROBERT A MARTINEZ 6880 South lnterstate 25, Castle Rock
Colorado 80104 ("Developer")

RECITALS:

WHEREAS, Town has concurrently issued a building permit for the construction

of improvements on Lot 1, Citadel Station Flhng No. 6, Amendment No. 1, Town of -
Castle Rock, Colorado ("Lot 1");

WHEREAS, it has been represented to Town that the owner of Lot 1 will make
certain street and utility improvements concurrently with development of Lot 1; and

WHEREAS, Town desires to obtain financial assurances that if such improvements . ‘

are not completed upon development of Lot 1 that there will be adequate monies

avarlable to complete such street and utility |mprovements
COVENANTS:

NOW, THEREFORE in consideration of these mutual covenants the partles agree
as follows:

Section 1. Street Improvements.

1.01 Developer agrees to extend the existing roadway on Lot 1, including curb
and gutter but excluding sidewalk, from its present point of terminus to the westerly
boundary of Lot 1. No temporary or permanent cul-de-sac will be required by Town at
the boundary of Lot 1.

1. 02 Developer agrees to construct street lights, in accordance with plans

- approved by Town, between the present point of termrnus in Topeka Way to the westerly

boundary of Lot 1.

Section 2. Utilities.

2.01 Developer agrees to extend a twelve inch (12") water line and an eight inch
(8") sewer line from their present point of terminus in Topeka Way to a location west of
the westerly boundary of Lot 1, in accordance with plans approved by Town.
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2.02 Developer shall pay to Town the sum of $15,387.00 as its pro rata share

of the total cost of a future loop water line from the present point of terminus in Topeka
Way to a point of connection with an existing water line in Atchison Way, as determined
by Town. Such payment represents Developer’s share of all loop water line construction
costs, including materials, installation, right-of-way, legal costs and other incidental
expenses. Developer shall not be responsible for any add:tronal payments related to the
above- mentroned loop water line.

Section 3. Recoupment. Town shall make good faith and diligent efforts to obtain
an agreement with the owners of properties abutting the above-mentioned street and
utility improvements which are benefitted by such improvements, whereby a portion of”

- the Development Fees collected on the applicable properties is paid to Developer. The
allocation of the Development Fees to Developer shall be in proportion to the relative
benefit accruing to the applicable properties frcm Developer’s construction of street and
utility improvements. In the event such funds become available to be paid to Developer,
such payment shall not exceed fifty percent (50%) of the costs of extending such

- improvements along the boundaries of applicable properties. Except as set forth in this
Agreement, Owner waives any rights of recoupment from development on other
properties within the Town utilizing the Wholesale Facilities.

Section 4. Surety. In accordance with Town regulations, Developer shall provide
Town with a surety bond approved by the Town Attorney in the amount of 100% of the
estimated construction cost of the Improvements (the "Security"), as a condition to
Town’s obligation to issue any permits for construction of Improvements. The purpose
of the Security is to provide Town with the financial resources to complete construction
of any of the Improvements, should Developer default in its obligation to complete the
Improvements. With Town’s acceptance of the Improvements, the Security shall be
reduced to 15% of the actual construction cost of the Improvements to secure
-SUbleldel’ s one year warranty on the Improvements.

The Town at its option may call the Security and apply the proceeds to complete
the improvements substantially in accordance with the plans approved by Town. Any ‘
proceeds remaining after completion of the landscaping shall be returned to Developer.

Section 5. Release. The Security shall be released by Town upo'n‘the completion
of street and utility improvements in accordance with the plans approved by Town.

Section 6. Recordation. This Agreement shall be recorded in the public records
of Douglas County, Colorado and shall be binding on the successors and developers to
Lot 2.
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ATTEST: | | TOWN OF CASTLE ROCK
cﬁd&ﬂ .. M/lm
~ Sally A. Mtsze/ Town Clerk Donald K. Jongs, Méyor

Approved as to form:

w/

Robert J. ntz Town Attorney

STATE OF COLORADO )
} ss.

COUNTY OF

The foregoing instrument was acknowledged before me this jﬁvﬂ.ﬁ/
_dayof 721 acs -, 1997, by Sally A. Misare as Town Clerk and Donald K. Jones
as Mayor of the Fown of Castle Rock, Colorado.

Witness my official hand and seal
h ‘ My commission expires:

) | 4/-3- 20060 E .v QMCW? /M&/é‘

Na/ary Public .

LA B & a e o o)
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' DEVELOPER:
) .
ROBERT A. MARTINEZ i
STATE OF COLORADO )
) ss.
COUNTY OF
. .7 . The fdregoing insfrument wds acknbwledged before me this | 25“
day.of m% , 1997, by __ Roboet A Horkine . '
Witnéss my official hand and seal.
My commission expires: 2
T oy M
' ‘ ' Notary Pup}ic
f:\...\agreement\éitadel.bia
) ~May 23, 1997
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" FIRST AMENDMENT TO  DC9831059
PUBLIC IMPROVEMENTS AGREEMENT
(Lot 1, Citadel Station Filing No. 6, Amendment No. 1)

DATE:  April 23, 1998..

- PARTIES: TOWN OF CASTLE ROCK, a Colorado municipal corporation, 680 North
Wilcox Street, Castle Rock, CO 80104 ("Town").

ROBERT A. MARTINEZ, 6980 South I25 Castle Rock CO 80104
("Developer")

RECITALS:
A. The parties hereto have entered into a Public Improvements Agreement

dated May 22, 1997, recorded on __ - at Reception No. of
the pubhc records of Douglas County, Colorado (the "Agreement") :

' " B. It has been determined by the parties that it is necessary to amend the
Agreement to reflect the correct terminus of the water line on Topeka way referenced in
Section 2 of the Agreement.

COVENANTS:

‘NOW, THEREFORE in conS|deratlon of these mutual covenants the parties agree'
as follows: :

Section 1. Amendment. Section 2.02 is amended i‘nAits' entirety to read as
follows: " | SR

2.02. Developer shall not be responsible for any payments related to any future
loop water line. from Topeka Way to a point of connectlon with an existing line in
Atchison Way.

Section 2. Recordation. This First Amendment to Public Improvements
Agreement shalil be recorded in the public records of Douglas County. '

ATTEST: . R Lo TOWN OF CASTLE ROCK

Ny, g |
Sally A. MiSare, Town Clerk Donald K. &{ Mayor




9831059 - 04/29/98 13:45 -

B1541 - P22g — RETA A. CRAIN DOUGLAS CO.

COLO. o
$10.00 LO. CLERK & RECORDER

- 2/ 2

Approved as to form: |

S

Robed J. Slentz, Town Attorney

STATE OF COLORADO )
' ' ) ss.’

- COUNTY OF

- The foregomg instrument was acknowiedged before me thls ﬂ'g7ﬁb
day of /Bﬂ//\d . , 1998 by Sally A. Misare as Town Clerk and Donald K.
Jones as Mayor of the Town of Castle Rock, Colorado

Witness my official hand and seal.
My commission expires: ’)“\_9 K5I8

gyl 777 /Mw/?

No/tary Public

JANET M. TURBETT
NOTARY PUBLKC

STATE OF COLORADO

| /%f//%z:

ROBERT A MARTlNEZ

STATE OF COLORADO )

. - } ss.
COUNTY OF Douglas )

The foregomg lnstrument was acknowledged before me this 23724
day of @OM,L/ _ , 1998 by Robert A. Martinez.

Witness my official hand and seal. ,
My commission expires: _9-21-99 .

TUSEAMNG - ] | U Ksis
NOTARY PUBLIC { - Rotary Public
STATE OF COLORADO | -
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