Pas 2%

@ wen 41040 88
 CARROLL HIER
RECORDER , 0
1297 RC
foc IV 0 37 KBl

ANNCXATION CONTRACT

NVILLAGES AT CASTLE ROCY. ANNDXATION

AGRIEMINT made this _4%4  day of August. 1981, by and
between THE TOUN OF CASTLP ROCK, STATE 0F COLORADD, a Colér;dn
municipal corporation, hercinafter referred to as "Town", and
PARY. FHNDING cORP., a Cn!nradp.ﬁnrporation, hereinafter referred
to .as "Naster Developer®.

UITNFSﬂtTH;

UHERCAS, Master Develaper ha~ annexed certain lands to

~the Town of Castle fock, to he known as Villages at Castle Rock

Annexatinn, nore particu]orly'dnscrihpd in ELxhibit "A", attached
herefh and nade a part hereof; and
WHLREAS, the partics hereto desire to set forth the
rospoctlvn duties and responsibilitics of cach with respect to
‘the developnent of said land; and v ‘
IMEREAS, during the course of the disc#ssions by and
"hetween “he representatives of the Town and‘the representatives
of»thé Master Developer leading to the signing of th1$ instrunent,
ft has become evident that commitnents to certain foals afe .
shared by each, nrtncipally including hut not limited to:
Invironnentally sensitive and fnnovative design leading
to construction of high quality, yet affordahle living
and working spaces for the nresent and future residents
of Castle Noch
Conservation of natural resourceds, princinaliy rnerqy and
water, thrqﬁqh design thuh rncouraqges use of alternative
eneray sources and discouranges use of conventional energy
.sources as well as excess waler usaqge, and;

UHIPEAS, Town and Naster Developer desire to cooperate

~in the purwuance of these desired qoals, insofar as such goals

are conpatible with sound nunfcipal and develnpnental practices,

and;
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WHLRLAS, Town and Master Dcvc\oper'é representatives ¢lso

.share a belief that local government, fin concert with private

enterprise,. cach working from the standpoint of enlightened self
interest, bul with an appreciation for the perspective of the

other, can in cooperation, make stgnificant contribhutions to

“the state of the art 1u the above-recited areas of nutual concern;

HOMW THEREFORE, IN COHSIDLRATION -of Master Developer's

promise to drill the necewsary wells, install the necesuary
pumping, treatment, and purificatton devices and install the
‘necessary transmission lines to deliver 500 acre fcet'of water

to the ¢xisting town water system, haster Developer's prohisc

to pre-pay 370,060.00 in subdivision fees, Mastler Developer's
promise to construct and lease a temporary fire station to the
Town on a rent free basis, ond Master Developer's promise to pay
the cost nf'and)or construct certain off-site roadways as‘nore
tully set forth herein, the nutual promises herein contained,
and to effectuate the policies above-stated, the parties agree
as follows:
scerion
CDIFINITIONS

AL “Hn;ter Develouper” au uuned hereln shall mecan Park
Funding Corp., a Colorado corporation, or its designees, succegsors
or assigqns in the capacity of Haster Deyeloper. Master Developer
shall at all times be charqed with the reéponsibi]ity of prov1d1n§

unified developmental cantrul for such development activities as

“may tdhe place in the ared described {n [xhibit "A* atlsched herelo,

fn addition to the other respon.ibilitfes of Naster Developer as
set forth herein, HMaster NDeveloper shall warrant all public

fnprovements constructed by it and exercise reasonable care in

requiring sub-developers to warrant such improvements as fay be

constructed by sub-developers.

B. "Sub-Developer” as uced herein shall mean developers
of portions of the area Jescribtied 1n‘[xhibit “A" attached hereto,
under the unified devglopnuntdl control of Naster Developer.
Sub-Developers ANall warrant all public inprovencents constrﬁcted

by them to the Town of Cavtle Rock.

-7~
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scerion 1
GENERAL RESPONSIBILITIES OF TOHN

"A. To permit_Haster Developer and Sub-Developers to connect
with the Tawn's water nmains and sewer lines at ' locations approved
by Town's [ngineer, and/or Superintendent of Public HWorks.
| . To furnish water and sewer service to users of such
services within said annexed drea and charge such rates and connection
charges as are then appl1hahlc by Town Ordinance, subject to the ‘
provisions of Section V below. '
. To dcgept for continual naintcnanec water m;tns; ;cuer

mains, manholes, fire hydrants and all appurtenant structures, as

soon as these are completed to . Jown's 5pcc1ficatlbns, subject Lo’

“a one-year warranty by MHaster Developer or Sub-Developer against

defective natcria]s.and/or workmanship which year chall commence
as set forth in Section 1l, Paragraph Ht,, belaw. ‘

5. To accept for continual naintenance all dedicated
streets, hikepaths, culverts,, hridges, drainage structures, and
all appurtenant structures, as woon as the seme are completed to
Town‘s‘specifica?ions, subject to a one-yvar uarranty'hy llaster
Developer or Sub-Developer againut gefective mnterid‘g and/or
workmanship which year shall conmence as set forth 1ﬁ section 11,
paragraph ii., below. -

£, To accept for coﬁtinual naintenance ;11 curb, qutter,
s{dewalks, and all Appurthnant structures, Qs sgon as they are
completed to Town's specifications suhject. to'a one-year warranty
by Naster Devﬁloper or Sub-Developer against'defeétive matertials
and/or workmanship which year shall commence aﬁ set forth in
Section II, Paraqgraph U,,ibelow.

F. MNaster Developer shall be responsiblé for the expense of
maintenance of the NcMurdo 1ift station for so long Qs it ts in
dgi}y use as paft of the sewer system. At such time as it is no
longer in such daily use, bhut reserved only for use fn encrgency
sttuations, Town shall assyune lhe responsibility of ihurvnpcnse
0; cuch natntenance, It fu understood and agreed that Tuwn shall
perform the actual meintendnce, bul at laster Develouper's capense

until such daily use ceases. Town shall notify Haster feveloper

-3-
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in the event of mnajor, non-emergency nainténance. and Naster
Developer shall, in such cases, have the option of causing such
work to be performed by others, to Town specifications, Town

shall bear the expenses of operation of such 1ift station, as

-oppoéed to maintenance.

G. To install nmeter pits and water meters,

N. Master Developer's -or Sub-Neveloper's one-year warranty,
1 t y

as <et forth in Section 11, Paragraph C., D., and [., above, shall

commence upon acceptance of the warranted fnstallation by Towun,
Town's acceptance shall he evidénced by a letter cxc(ufud by the
1uwn'% Superintendent of Public Works or other official subsequently
designated by Town. Hdstﬂé'ﬂevulopcr's or Sub-Developer's warranty,
with regard to the {nstallations therein described, shall eapirc

on the first anniversary date of said letter., Said letter, or o
letter specifically enumerating and describing those defects which
preclude Town's acceptance of said installations shall be sent

to Master beyeloper or Sub-leveloper within thirty (30) working

dajs ofnnaster Developer's or Sub-Developer’'s wrltfen request for
inspéLtinn and acceptance. “fFailure of Town to respond to laster
Developer's qr-Sub-Devcloper's requeﬁt for !nspection.and acceptance
within said thirty (30) day period :hafl constitute acccpiance of
the instaellations described in said letter and the one-year warranty

shall cunmence on the thirty-first (31st) working day follawing

‘the date of said letter for.the inctallations described therein,

. l. MNaster Developer and/or Sub-DNeveloper shall have no
responsibility to erect odditional public improvements or to naintain

public Jupfovéments within any project area in which public improve-

. ments have been dedicated to and accepted by Town, from and after

the date of acceptance, SQDJUCLYLO the one~year warranty as set
forth above, 'Provfded, however, that in the event developnent of
new project areas necessitotes further pub]it fmprovements within
previous project areas, sajd further public improvcments.sﬁall he

subject o satd ont-yedr warranty fron the date of their aciLeptance

by the Town.
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GLHIRAL RESPONSIRILITILS OF MASTER
NEVELOPER ANN/OR SUB-DEVLLOPERS
A, To enqinfer, furnish udteri;l for, and install at
Master or Sub-Developer's expense, water mains and'scrvlce'llnes
running from the. main to the property l1ine of the individual lots,
to Town chcifitations.A Master or Syh-Developer shall have the

responsibility to construct any such mains up to and including

12 {nches in diameter, at its expense, when so required_by Jown,

'The_proportionate share of any tosty incurred in constructing

mains which exceed 12.1nches in diamneter, which 1svcau5ed by
off-site réquirements, (matérlais nnly).>5hall be péid by Town
2t the tine said fnprovements are constructed, grovtded the Hds;ér
Deve1oper or Sub-Developer has, before such improvements are
constructed, certified the anticipated costs thereof to Town,
specifying the Town's_proport1onate share of such costs, In the
case of-nny objections to the amount of such costs by Town, the
fssues shall be submitted to arbitfatlon while the work is
proceeding as provided 1in Section VI, Paragraph B, below. Nothind
contained Herein shall be construed to prevent Haster or Sub-Developer
from receiving recoupment for its expenses pursuant to Town
Crdinance 8,08,

L. To engineer, furnish material for, and fnstall at Hastér

or Sub-Developer's expense, vitrified cley sewer Tines, or such

~other type of line as may be approved by Town, to Town specifications

counecl1ngvlo exlst1ng facilities, with manholes apd 11ft stations
as required to be installed In accordance with Toyn specifications,
and to install alﬂ‘sﬁrvice cewer lines running fron the main to

the praperty line of the individual Iots.'prSor to hav!ng. Naster
or Sub-Neveloper shall have the responsibility to construct any

such lines up to and fncluding 1?2 inches in diameter at its expense,

when required to do so by Town, The proportionate share of any

costs incurred in constructing lines which exceed 12 fnches in

diameter, which is caused by off-s,ite needs as distinguished from

on-site requirements, {matertals only), shall be pald
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by Town at the time the same are constructed, provided the MNaster

"Developer or Sub-Developer has, hefore such fimprovements are

constructed, certified the anticipdtcd cost thereof to Town,
specifying the Town's propurtionste share of such costue. In the

case of any objection to the smount of such costs by Town the

fssues shall bé submitted to arbitration wﬁile the work is proceeding

as provided in Section VI, Paragraph L, below. Hothing contained

“herein shall be construed to prevent Master or Sub-Developer from

recefving recoupment for {ts expenses, pursuant to Town Ordinance
8.08, ’

C. To engineer, furnish naterial for, and install at
Master or Sub-Developer's expense, curb, gutter, sidewalk, and
necegsary appurtenances where required, in accordance with
applicable Town specif1cat|nns on each street as developed.

n. To cnglnccr; furnich mpaterral for, and install at Mester
or Sub-Developer's expense, wtreete and hikepaths e¢s shown on
final plats, according to oll applicetle Town spécificélions.

. E. To presentlplnts to the Town for approval showing all
property lines, eé;cmehts; riqnts-uffnﬁy. dedicalibns and other
data as requiredlby Town Supdivision Régulat1dns, and State Statutes.
The plats shall be signed by all required Town officials and‘ A
rccérded within twenty (20) days of approval by the Town, provided
said plat has héén executed by all other-required parties,

F. »To.Pre&ent sewer, water, and drainage plans Showinglthe
location and depth of lines, nains, and laterals and drainade
structures, to the Tuwn for npprovul'nnd to pfesentv“ds builts”
to the Town within 30 days of Lombletion of the iMprovenean
de;cribed thereon.

C. To convey all sewer lines and water mains Installed to
the fown and to dedicate all public ereeLQ, roads and easements.
The same shall be accomplished ﬂy dedication on the plat or with
consent of Town by Deed.

H. To instal]Afiru hydrants according to applicable Town

specifications,



¢ - R LRI

I. To install non-electric on-site traffic and street
sfgns, and street lighting, as the sane may reasonably be Fequiréd
by Town. '

J. The parties agree that all of the above obligations of
Master Doveloper and/or Sub-Nevelapers shall be at such NDeveloper's
expense and shall bLe at nu cxpense to .the Town, and that the Town
5ﬁallvnot be Viable for installation of any nccessary utilities
and/or‘coﬁﬁcctions thereto, excapl‘to d}g neter pits and.ins;all
water neters for the fce provided thcrefor.

. ‘AII of the abuve obligations .of Hatter Develuper and/or
Suh;Devciupcrs sha\) be riore specifically defined at the time that
a final plat is approved for any portion of the area described in- -
Exhibit "A™, efther on the face of the'plat, by notes on the face
of the plat and/or by scparate development agrcenent“eﬂtered fnto
at the tine of approval of such final plat,

L. MNaster Developer or Sul-llevelopers sha]lApay to the
Town sucth .sewer and water tap fees as shall be established by
Ordinances of the Town,

SECTION 1V
SURETIES FOR PuBL}C INMPROVEMENTS

A. "Public fmprovements™ o used in this Section [V shall
fnclude and be limited to streetsy, curb, gutter, sidewalks, g\ké-
paths, water aﬁd sewer mains, aid lines and manholes, drdinaée
structures, fire hydrants, parks and recreation facilities bursuant
to SecL{on VII and necessary appurtenant structures.

B. It is agreed that the conpletion of all public improve-
ments to be dedicated to the Town shall be assured by appropriate
pond. irrevocable letter of credit {accepteble to Town in {ts sole
discretion), cash escrow, ur other nppropriate surety acceptable
to Town in Its sole discretion, Such letters of credit, cash
‘esCrowsy ur other appropriate sureties {excepting performance bonds)
shall bLe fu an amount cqual Lo one and one-half times the cout
of satd inprovements, and ney be released in whole or in part as
the subject improvements are dedicated to and accepted by Town,
1n.Lhc event conatruntion of-thu yjmprouvements assured by any such
5urc¥y {other than a purformence hond) have not been completed,

dedicated to and accepted by Toun at léast 120 days prior to the
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time of the expiration of such surety, Town shall have the right to

require new sureties, and/or to {ncrease the amount of such sureties

in an amount eﬁual‘to the increase in the cost of completing such
public tnprovements occastoned hy inflation. At such time as said

improvements are dedicated to and accepted by Town, 94 percent of

the original amount of‘such letter of credit, cash escrow, or other

appurtenant surety shall be released by Town. The remaining 6
percent will be released upon expiration of the surety, provided
any breaches of said uarraniy‘have been corrected to Town's
reasonable sollifaclion. -Prnject‘arvaﬁ shail be adnintstratively
des1gn4[éd by Town upon the reasonable request of MHaster Developer
or Sub-Developer for purposes of Ebuting,and releasing all such
sureties,

€. In the event Haster or Sub-Developer elects not . to post

" such hond, letter of credit or cash escrow, Master Developer or
Sub-Developer may complete such facilities and dedicate the same to

the Town, provided that, prior to Town's acceptance of such dedica-

tton, no lot shall be sold nor shall any structure receive a

certificate of occupancy within the Jdesignated project ared in which

sucth public improvements are. to be conpleted. Project ereas shall

“be administratively dcsighatcd by the Toun upén the reasonable

request of the Master Developer or Sub-Develouper for purposes of
making determinations as to.cunpﬂutcncss of public tmprovements
and {ssuance of certificates of occupancy. In such event, Master
Developer or Sub-Developer shall pust such bond, letter of credit
of cash escrow in an amount equal to 10 percent of the actual cost
of such inprovements bcf&re any such certificate of.occupancy s
{ssued, or lot s0ld, whicn‘hunq,'lcltur of cred1tbor cash escrow
shall be held by Town and releasved by the Town at the expiration
of the warranty period {n the menner described abové.
SECTion v
ADDITIONAL PROVISTIONS
A, de£91'
(1) Haster Develuper shell secure all water and water
riqhts necessary to provide for the water needs of the area

deseribed in Fxhibit "A" attsched hereto, and, in aadition

-~

RPIPRRN

il ¥ o 3 INFRNETE N

S S LSRR N

I ST $2 255 S

- R

AT e e b ram s e

~
AP,

NI EVSIAL R,



\

2,000 acre feet (500 gcre feet) develo
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thercto, secure such water and water rights as will enable
Naster Develbper to furnish five hundred acre feet annually
to Town, pursuant to the provisions of Sectfon V, Paragraph
A., (4) below. A '

(2) AN water and water riqhtﬁ appurtenant to the lands
described in [xhibit "A"lus are owned by HMaster Developer at
tine of-anncaation chall be dedicated to Toun at time of

annexation subject lo existing encumbrances., All water

and water rights appurtenant to said lands that are acquired

bv Master Developer subsequent to the date of annexation

shall be dedicated to Town as soon after acquired as possible

but in no event later than the date of approval of any final

‘plat describing an area to which such water and water rights

are appurtenant,

{3) 4Yhile ft is understood and agreed that such water
t1ia)l become part of the Town's entire water supply and be
subject to use at .any locatiun within the Town, as demand

dictates, such water as i needed to fully develop the area

described fn [xhibit “A*, accurding to the approved Preliminary

Site Plan and Ordinance o, 3_{1,>(other than the 500 acre
feet as will he provided to Town pursuant to the provision
of Sectioﬁ v, Paragraph A. (4) below) will be, at all tines,
provided by Town for use within the area desc;ibed within
Exhiibit "A® attached hereto and Town‘aqrees thai it wi]f
not undertake to provide water seryice to areas nol presently
betng served by Town without regard for Town's conmitnent
ta provide such water as 15 needed to so develop the area
described in Lxnibit A%, so as to fnsure that said
quantities of water are available to Master Developer,

(4) HMaster Devéloper agrees to reserve 25% of the first

"by Naster Developer

pursuant to the provisions of Sectlon V, Paragraph A. (1).

for the use of Town., Al tine a» Naster Developer
constructs its water to provide service to fts first

phase of develo ‘it within the annexed area, U shall

-Y-
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eatend said systeh to a potut of connection with the/ then
etermined
pursuant to the MHaster Plan to be prepared pursudnt to the

provisions of Section XI., Hothing contained hfrein shall

prohibit Master Developer fron nmaking such c‘nncction.at an

carlier tine provided such Pester Plan has /been completed

to a point sufficrent tu indicate the poist of such connection.
The cost of drilling and equipping such/well or wells as

are necessary to provide such SOO'acr feet to Town.shall be
at the sole expense of lMaster Developer, and shall not be
recoverable by Master Developer in/the form of credits ‘

anainst future development fees pursuant to the provisions

of Section YV and/or recoupment fursuant to Castle Rock Town

‘Ordinance 8,08, The cost of xtending the water system

ffom within the areca to he apinexed to a point of connection
with the ‘then existing Town/ system shall Tikewise nui be
re?uverable by Haster NDev¢loper tn the form of credits
against future dcve\ubmc t fees, but shall, however, be

recoverable by Naster Develuper in whole or in part by

recoupnent from ownery whose lands are benefited thnereby.

To such end, Town agfees tu cuoperate with Master Dévcloper
py enforcenent of s recoupment ordinance with regard to
arvas .annexed at ¥ime of such extension, or by securing
such recoupment fo Navter neyulopuf Iy anneaxatfon contract

with regard to farcdas 50 hen;f1ted»as are annexed suhséqunt
in such extendion, Recoupment from the owners of such areas
an are annexed to the Town as of the date of this Agreement:
vhiall be ag/ presently set forth in Town of Castie Rock
Ordinance/No. H8.08, Recoupnent from owners whose landQ
are onneked to the Jown subsequent to ine date of thjé

Agreemeht shall bhe on an “ability to serve” basis rather
eing controlled Ly the actual date of such owners'

coundction, Town agrecs to incorporate provistons in such
anyexation contracts as will effectuate this end, said
‘coupment amounts Lo be payable, ia full, at the time tlhe

first final piat {4 approved for such owner,

J1n-
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(%) Hester Neveloper shall demonstrate water availability
for each portion of the area described in Cxhibit “A® ot
time of approval of each fiﬁal plat. later avaflability
shall be demonstrated according to'gencrally recognized
criteria for water usaqe, unless actual water consumption
rates, as shown hy expertence within the area described in

Exhibit "A*, demonstrate that a lesser amount will be required,

due 1o conservation practices,

(6) 1n the event the Town Board of Trustees, pursuant to

“the power vésted in ft under Town of fastle Pock Ordinance

la. 3.21.3, br by whatever means, should purport'tolrepenl
Ordinance No., 3.71, cstabli;ﬁing the P.U.D, district for
the area described in [xhibit "A;, it 1s understood aand
aqrecd tﬁdt the Board of Trustees, or fts successors, &%
the general gov&rnlng hody of the Town or City of Castle
Rock, <hall forthwith deed back to Master Developer, 1its

successors or éss1gns, 2811l water and water rights conveyed

to Town pursuant to Section V, Paragraph A. (2) hereof,

tubject only to those encumbrances fn existence at the time
of their coﬁveynncc to Tuwn. Provided, howevrr, thqt the
500 acre feet of water to be provided Town pursuant to
Snriion v, Paragraph'A. (4) hercof, that water duLcrhined
ﬁcceﬁsary to serve any area for which a final plaf has heen
approved as set forth fn Section V, Paragraph A, (5) hereof
and any water developed by Town 1ndependeﬁtly of Master
Neveloper sh?ll rematn with the Town of Casile Rock, It is
understood an& agreed by Town and Master Developer that

Town shall not undertake to develop any water within the
area described in [xhibit “"A" independently of nasier
Develaoper unless {t can be demonstrated that nolwithstanding
Town's development of such water, aufficienLAudter ;111
renadn fn the first four najur aquifers underlying the lands
auncribed in satd Lxbibft "A" as will permit the full

development of such area with such uses and densities as

are pcrmitted pursuant to the approved Prelifuinary Site

-1]-
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Plan ‘at;ached hereto as Lxhibit “C%) énﬁ Ordinance llo,
'EJLL. as the same are constituted as of the date hereof,
or are subsequently anmended with the consent of Master -
Developer. Any such water decded back to Hastor.Dcvaopcr
pursuant to the provisions of this paragraph shall not be
transported, as cleeor wutcf, to areas lacated ovulside the
then™ Tawn or City limits, unlese the areas from which .such:
waters are taken are first de-annexed fron the Town or City
of Castle Rock,

{7) Town and Master Develaper agree to cooperate fully
in all matters concerning the development of said watep”and

water system, including, but not limited to, the uring

“of perhits, and the acquisition of all rights 4Ff way and

easements, It heing ocknowledged by the pdrtics thal‘tiﬁe

nay be of the essence to the success acquisitian and

development of such rights, the wn hereby vests broad
d?;cret\on fn Naster DNevelop to do such things and pgrform,
such acts as may be neﬁe'.ary or advisable ta accomplish
thi; énd, subject tosthe oversight and concurrence of the
Taoun's Superinteddent of Public Morks, his successor, or
ather Town @Tficial subscquently designated by Town to
provide”such oversignt and lo approve 5ucﬁ actions,

(8) -Ma{ter.nuveloper shall have responsibility of drilling .
and casing a1l wells within the area described in.Lxhibit “A®

to applicable Town and/our State requlreﬁents..providcd

however, inat Town may 1udupcuduntiy dgve\dp wells within

the limitatfony provided in Section V, “Paragreph (&), above.

(u) Ha;Ler Duvelnpcf will also have responsibility of
fontalling all necessery pumping, filtering and trratment
tacilities for esch well and/or well field, together with
construction of well houses to Town's specifications. These
1lems nay he furnished and Installed at a latwer date then

such wells are drfilled, but hefore such wells are nceded to

furnisvh water to the systen,
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{10) Other than the prn'rnta share of suth cousts as

~relate to the 500 acre feet to be delivered to the Town

pursuAnt to Section V, Paragraph A. (4), the cost to Master
Developer fn acconplishing it obligations under the ‘pro-
visions of Paragraphs () and (9) of this section, including
cuqinverinj and legal costs, <hall be recoverable tn full
by Naster Developer in the fornm of credits against
Development fees asu provided in Section VI hereof.

(11)  Town shall be responsible for 1nstal}u;ion of
storade tanks and al) other ltens necessary to working
watler system aot specifically to be provided by ltaster
Developer or Sub-Developers as set forth above, in this

cection 1V, Paragraph A, or in Section 111, Paragreaph A,

‘B, Sewer

(1) Al] new Sewer lines, whether locatéd within the
arca described within Lxhibit "A" or located outside of
such area, which are nade neLésgary by the duvelopﬁenl
of such described area shall be at Master Developer’'s
expun;e; cuch lines shall be cunstructed as provided
in Section 111, Paragraph b, withkthe Tuwn participating
fu line oversizing as thvféin provided,

(?2) The cost of constructing and maintaining the
MoMurdo 1ift stalfun ohall be as set .forth in Section Ir,
Paragraph r.

: (j) It, during the course of developmeat of the area
described fn Exhipbit “A", existing Toun stwer lines
require enlargenent hntguzé of uﬁuh developnent, and
such enlargenent uau.not cuntemplated for other existing
or master planned necds of Toun, Master Developer shall
bear {ts pro rata share of the expensé of such enlargement,

(a) [n]argﬁnenrlof‘rxizling plum Creek Sewuer Plant,
Lnn;LrugLiuu of a future fastle Pines cewer Plant, construction
of a Cherry Creek Sewer Plant and/or utﬂer seweer plants
required pursuvanl 1o the naster plan to he'purformud pursuant

ta Section XII, together with all other items necessary lo

S17%-
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a working sewer system not specificelly to be provided by
Haster Developer or Sub-DNeveloper Qs set forth in this
Section V, Paragraph 4. or in Sectfon IIl, Paragraph B.,
shall be the responsibility of Town, ‘

{5) Construction of a proposed‘sewer line extending
westward from the proposed HcHurdo 1ift stallunsin the ‘
existing Plum Creck Sewer Plant chall be at the expense
of the Master Developer, Suhjcct to recoupment as se; torth
in the Town's }etoupncnt Ordinance.ltio. 8,08, as the same
shall be emended pursuant to Section XIV hereof,

{6) While 1t {s acknowledgued by Town and Haster
Developer thaet Tan nay hevbhliged to 3erve'1husé areas
annexed to.Town as of the date of the agreement td the
linits of 1ts exisliug';ewer line capa;ity. Town agrees
that it will hake provisions in the annexation contracts
addressing subscquent annexatipns so that sufficient

"capacity may be reserved in 1ts existing cewer lines to
permit Master Developer to utilize such lines for the
fnitial sewerége tranwsmission requirements af the first
SQU'dwelliné units to he constructed within the ;rea
described in [xnhibit “A®, if such chpaciLy is not
exceeded by service to the aforementioned previously
annexcd areas. Town's ohligation to reserve such fapactty
will terminate seven (7) years after the date of this
nqrecmenf and any ot ihe sald sud units which are not
betng served at such time will compete for the remajning
line capacity (tf any) on a “first come - first served”
hasis. .

SECTION VT
CRENITS AGAINST DLVELOPNIHT FLES

A. Inaspuch as Master Developer will be providinj and
frnstalling certain improvement: to the Town's phy{ical plant,
3¢ more wpectfically set forth in Section V, Paragrephs A, (8),
A. (9) and A. (10), which would ordinarily be provided and
fnstalled by the Town through expenditure of funds paid to Tuwn
fu the form of chelopncnt fces, Town hereby agrees to qgive certain
credits to Haster Developesr an against future development feed |

-14-
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payable to Town by Master Developer, for all items furnished and

.to be subject to such credit,

installed by Master Developer which are agreed in this Contract

until such time as Master NDeveloper has been fully repaid for all

such ifmprovements to the Town's physical plant, or at eny suth

Such credit to he allowed as follows:

tise thereafler as other items so creditable have been so furnished
or fnstalled by Haster Developer o¢nd have not been so fully repaid,

Town will allow a credit against development fees payable bLy Haster

/,/'

P

Developer in the following manner:

(1) Fifty percent (504} of the smount of such

development fees puyable to the Town in cash, 502

of such amounts {n the form of credft against such

“fees.

(2} In tﬁe event suchfdevelopment fees are increased
Auring such time as Naster Duveloper.has not recovered
all amounts due 3t upon creditable expenditures, 501 of
the anount of any and all such increases snall be forgiven
unttl such time as Nazter Developer ;s due¢ no further credit
from Town,

{3) TJown reserves the right to prepay such anuntg as
1L rmay owe Master Neveluper at any time, fin which case
suth credits, as to bolh the present development fees
and forgivuness wf any incresses to such fees, shall cease,

B. An estimate of all costy wubject to credit shall be

certified to Town at least tuenty (20) days prior to expendi(ure

of funds by Master Developer, and the actual costs incurred shall

be certified to Town within 120 deys following completion of the

’

work to which such costs relate, in order to bhe eligible for such

credit

, other than expénscs of wells already drilled by Naster

Developer, including engineering and legal fees related thereto,

the cost of which (after deducting the pro rata share thervof

whiéh relates to the SU0 ocre feet to be delivered to Town) {5

hercby

object

agreed to be $113,557 .12, Tuwn shall have fhe right to

ty the rea<sunablency, of the smouunt of such proposed costs,

and fn the event agrecmenl cannot be reached.between Town and
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‘Master Developer, such dispute nay e resolved Judictally or

before the American Arbitration Acsociation, at the optibn of Town.
Master Developer may proceed,with the work for which cousts are fn
dispute pending such llligniinn or arbitration, provided that the
amount so determined shall be the amount of the credit against
future dcvelopment.fecs allowed Master Developer, .

(. Tor purposes of deternining the amount of credits against
and forgivénc;s of increases in development fees, the amount of
Town's_devclupmcnt fee pursuant to foun Ordinance as of the date that

Master. Developer certifies tne actual cost of such improvements

to Town.after completion of improvenents, shall control, notwith-

standing the fact that safd lmprovrmunls'may be accepted by Town

at 4 later date,

N

D. uherever enqgineering and legal fees a?e rucbvcrablu
in the forn of crediis hereunder, {t {5 understood and aqreed that
such feew ore those which relate to the responsibilities of MNaster
Develaper as uet.fdrtn fn Secttion V, Péragraphs A, (BY, AL (9) .
and A, (}0) as di:tlnﬁui;hcd fron such engfnecring and legal
cusis as may be incurred tn acquiring and adjudicating water
rigyhts, | »

E. Any pr0v15jqn to the tunirdry fn this Section VI
notwithstanding, it s underswtood uﬁd agreed between Town and
Master Developer, that Master Developer_shnll~rercive no such

credits, until and unless, at the time such develupnent fees

~ become payable and sucCh tredits are allowable, Naster Developer

has secured fee title ta all water and water rights appurtenant
tu the 1nnd;_4escrihcd tn rAhnhii'"A”, to the extent of 1t
Grantor's rights, and has ionveyed zuLh>r19htslto Town. Jt 1%
also under- tood and aqgreed, huwever thet such fee title may be
subject o acumbrances, d4nd that fact will not prevent ihe
allowance o swald credits,
. ‘ sEcrion vil
THPROYENENT OF DELYCATLD LANDS
A. To v and Master Developer agree thal they tiay enter
into -ajreenments whereby Haster Developer aqrees.tQ tnprove dedicated

Jand~ for Tawn in eschange fur re-vonveyance of olher dediceted

YA
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lands to Master Developer for use as private development areas.
The provisions of this Section shall aot apply to inprovenents
made by Haster Developer at the insistence of any othef reciplient
of publicly dedicated lands other than the Town of Castle Rock,
SCCTIoH Vllk
DRAINAGE AND [RUSION CONTROL
A. Drainage and erosion control measures thall be accom-
plished by Master Devéloper to Town specffications and pursuant
to Town Subdivision Regulations.
seerron I X
PREPAYHERT OF SUBDIVISION LIS BY MASTER DIVILOPER
A Haﬁtur Developer Agrucs ta prepay subdivision fees, in
~the amount of §70,000.00 to defray tnftial tncreases “in Town
cadministrative exéense& which mey occur prior to fncrcases in
valuation to provide for sucth expenses as followsf
(1) At time of anncaation of lands - fZU,Un0.0U
"described in Panivit “A%,
(2) Six months from date Jf said - $20,000.00
annc(ation_-
(3} Twelve months fron ﬁatc of ~ $20,000.00
said anncxation,
{4) C[igqhteen nmonths from date - $10,u00.0u
of satd annciation
B. If subdivisiun feey are due and paid in the norual
course of development during such 1 month period, such paymeni
will reduce the Obllgdtiunvfur prepayuwent, as above set forth,
C. 1In concideration uf payment of Suhﬁivisiou fees privr
to the time they are due, ftniregnwes In the amount of such fees
as-are fn existence at the tine of such prepayment shall not be
charged laster Developer, unttl all such prepaid fees have heen
recovered bj Naster Developer through credits agafnst subndiviston
fers av Lhe wame come due in the nornal course of developuent,
whetlicr Lhe same tole due within such JH montn perfod or at any
time thereafter, Provided, however, that astter the capiretion

of seven (7) years from the date of thi, agreemeat, such subdivision

-117-
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fécs as are then in effenllshaII be charged against any such credit
still Auc Master Developer as well as any increases in such fees
subsequent to Such seventh_unnivefsary of this agreenment,
SECTION X
PUSLIC LAND DI DICATION

A, The ];kdliuﬂ and acrevaqe of lands ib be dedicated to
the Town are nﬁ_illuﬂl}dtud upon lﬂé npprovgd Preliminary Site
Plan, a vopy of whith to attached hireto as [xhibit 2L, ‘Luuh
lands will be dedicated to Town at the time of flna]AplaLtinq_
of the ar}as fn question, |

8. Master Develuper shall bhear requnsihlliiy of.cxtcndiug
utilities, streets, bike paths, and nass transit through and
adjacent Lb such dedicated lands if auch'exicnsiuns are a part
of Naster Developer's development plans, as the same ore located
upon approved final site development plans or plats. Provided,
however, that in the cevent ;uch cxtenyions are also adjacent ig
landsy other than thuse descrtbed tn Lahibart "A", or uthcr'landu
owned Ly Hauter Developer, and i the further event thet such
other landy are 4t such tinme Qnuu.vd te the Town, the evxpense of
such extensions shall be shared with the owners of wuch other
lands ip accurdance witln uppllcaﬂlc Town recoupmént ordinances,
as amended,  Uith regard to wucCh arceas anHExcH subsequent to the
date of sugh extensions, the Town agrees lo-incorporatc appropriate
provisions in subseguent anneastiun contracts for such aresas to-
effectu;Lv this pravivion,

SECTioN X
. FLIG PROTELCTION

A. AL the time of completion of /50 dwelling units within

the ares described In Fanibit A", Naster Developer shall lease,

for ¢ term not exceeding 20 years, ¢ single family residence with

an oversized two-car qaraqe, to Town, at no rental expense to
Tuwn, for usct as a ltemporary flre ctation, Haintensncr and
uperal Vo wf suth tewporary fivre olation sholl be Towun's respon-

sibiltity. The term of uch bease shall expire gt such Line as

e fire stattan 19 constructed elther within the areadescrtbed

~1H-
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tn Exhibtt “A" or outside such arva but intended to serve such
sree. Tuwn shall have a right of first refusal to purchase such
temporary fire station uﬁon termination of {ts lease term,
exerclsable within 60 days ruile{nq such termination,
stcrion xi1t
NASTIR PLANS
A. Nauter NDeveloper and Town ayree to cooperdte fn pre-
paration of the following Naester Plans fuor ToQﬂ:
(1) Land Use Plan
{2) uater Service Pian
{3) Sewer Service ?laﬁ
(4} Transportsetion and Mass Transit Plan
{5) Drainagc.ﬂlnn
8. Said Master Plany will cover the ares described in
Exhibit “A®, Lﬁe existing Town, the existing'nastef Planned areas,
and such féasonab]e additions thereto as desired by Téun.
. Hdaster Developer shall bLear 62% of the cost of such

Master Plans. Provided, however, in no event shall Naster

Developer's tote! expunditure for such mpaster plans exceed $100,000.00,

The renaining 38% of such cost will be borne by Town and such other
developing areas as Town ﬁay require to join in paynent of
such cost.

D. Such Master Plans shall bhe prepared by purﬁohs or entities

mutually acceptable to Town and Master Developer; provided, however,

that fn the event such agreement cannot be reached, Town will

make the final selcction, after Jdue consideration for the opinion‘
of Master Developer as to the suiftability of such persons or
enttties,
sEcrion xirl
SOLAR AND GLOTHERDAL CNLCRGY
A. Haster Developer shall prepare and‘suhmlt a feasibility

study on salar and qeothermal applicetions addressing practicaebtlity

" and timing of such applications,

B. Town <hall have the right to review such study and

commenl thereon,

=149
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. Master Developer, fn couperation with Town, will e:crt!s;
fts best efforts to util{ze alternative energy sources as such
utilization is feasible, ‘

‘ stcrion xiv
AHYNDHFNT'OF h[COUﬁHfHT ORDINANCE

A. Town intends to amend ILx.ruLuupnunt ordinance Lo provide

for duveluper recoﬁpmentlof: |
{1) Costs of easements and rights;of-way (LO;!S of
casement or fee title procurement, administrative and

legal costs),

(2) Costs of rﬁadway and draihagc structure construction.

B. Sald ordinance 1< intended to elso be smended Lo enlarqge
time fur such recoupment, insofar oy il relates to private persons,
to a period of ten years.

C. Further, sda1d ordinance 15 intended td he amended to
provide that recoupment will Le due, from’ the owners of 11 lands
annexed subsequent to the date of suth amendnent, on an “ability to
serve” hauis, rather than at the time of actual counﬁgtion to, or
utilization of, said improvenents, with seid amounts being payable,
in full, at the' time the first final plat ts &pproved_for any such
ovner.

sECTION Xy
SCHooLs

A. Based upon Master Developer's projections as to the
aunber of public school students to be rcLidiﬁg within the areq
described in ixhibit “A", whicﬁ i+ attdached hereto as [xmibit "C",
adequdate areas exist within dedicated lands a5 shown on the approved
Preliminary Site -Plan and can be wade available for school use by
‘Tuun. Said sites are located and gdeﬁtif1ed as "primary” school
sites on the wap attached hereto ay Dahibit "D",

L. Saifd [ahivit “DP" also indicates several additivual
sitles located and fdentificd as "slternate”™ sites. Such sites
are located partially within dedicated ground and partfally within

qround not presently designated for public dedication.

- 0-
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C; It is agreed by Naster Developer thet if, at the time
any final plat 1s presented for‘apbroval which contains an "alternate®
schoul stte, Master Developer's projection, as set forth in Exhibit
‘C‘. fv being exceeded, baued on aCtual resident student cuunt,
Town may require dedications of 4ll or such éortlnn of «uch
alternative site as has nut previously been dedicated to Town,

provided, hawever, that thé principal use of such :ite will bc.ou'
a locetion of & public schoul, and provided further, thal any

deed for. such alternate cite fron hastur Develuper to Touﬁ shall
contain a reversionary clause pruv}ding for reversion of such site
to quior Developer in the event a public school s not erected

on such site within seven {7) years of the date of said deed,

T Db, In requir(ng dedication of such alternate site, Town
'shall use the following criteria, as compared to actual student
generatinn from the area qucrihéd within [xhihit““A' only.

(1) Optimum School Sizes

{a) [lementary Schooel - 600 Students
(b) Junior High School --1,200 Students
{c) Senfor High School - 1,500 Students

t. Master Developer, in the tace such alternative schoal
.sites are so required, shall huve:fhu right to suggest the site
or sites to be so dedicated, however, the final site selﬁction.
{Fom the alternative sfitec su designated shail be the Town's
prerogative,

r. QuESliOHSlLUnCVFHiHQ additional fis;al requests by
Douglas County Scheo! District RE-1 shall be deferred until
consideration of the first final plat presented for the area
described in Exhibit “A",

SECTION XxVI
TRANGSPORTIATION

A, Nff-site (present tounty) roads serving the arcd described
10 [Ahlblt"A shall be dmnproved as follows:

(1) If the areas within which satd rosduways are located
have been anﬁuxcd ta the Town éf Castle Rochk, or are
r;gexv1ng munfcipal waler and sewer services even
though thuy huvc.nul Leen antexed, on or before the

21
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date the schedule to follow rcqhires road inprovement,
sald roadways shall be improved within a special
fuprovement district comprised of that portion
of the area described fn [«hibit "A* which §s Jogically
and reasonably served by such roadway tegether with
such p[ﬁvr annexed arcasy as are 5o svrch. or as
otherwise agreed hy Town, Naster Developer, and owners
of such other areas. |
{(2) If such are;s.are not ennexed, or are not receiving
nunicipal watér and cewer services eveﬁ though they

have not been annexed, at the time such rosd improve-

.ments are required, such improvements mayubé conpleted

pursuant to agreement of owners of the subject unannexed
area and Master Developer, or 1f no such ag(écmcnt can
be reached, sald roadways -shall be cdnpletéd‘by Master
peveloper, tn which tase Toun aqrees to afd in securing

recoupment of Master fNeveloper In event of subsequent

~annexation, on the bavwic of "ability ta serve®™ such

newly annexed arcas, rather than at the tine ot actual
development and use of such roadways. Said amounts shall
be due and payable at the time of fiﬁal platting of arcas
containing such roadways,

{3) Such roadways chall be improved (“improved” shall

nean that two traffic lanes shall ‘be payed to applicable

speciflcat?oﬁs) pursuant to the following schedule as such
scqments are located and idwntifludvon Fxhibit & attnchéd
hereto.

Seymwent f1 - concurrently with fmprovements of thosc road-

wavs within the first final plat north of Highway 86, to

e conpleted prior to fsusuance of the first certificate

of occupancy in the area described in the first final

plat,
ednent 30 - conturrently with inprovements of ‘those road-
wavs ulthin the first final plat in the HWYL of Section 32

or north thereof, to be completed prior to issuance of the

first certificate of onctupancy in the area described in the

first final plat,
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Seqnent #3 - concurrently with 1mprovcmeht5 of Lh@se road-
ways within the first final ﬁlat within Section 29, to be
conpleted prior to fssuance of the first cert{ficate of
vecupancy in the . area described tn the first final plat,
unless Master Developer provides connections within hection

v to {ndicated Hur}h-iuuth arterial, in which case no

taprovements shall he necessary on Segﬁnnt ri.

Seqnent #4 - concurrently -with improvements of those road-

ways within the firsL final plat north of the NHorth line

of Sections 31 and 1, tu be conpleted prior to 1suuancc.

of the first rertir}‘ulv.nf nccupancy in the area described

in the first final plat,

B. ﬁike paths shall pe addressed in Hdstcf Plan and on
final site plans and sh;¥{ he jnﬁlalled at time bf final platting,
to applicable Town spocifiuaiiuns.

C. MNass Transpurtation - Aiprlvaie mas§ transportation
systen will be deslgﬁed and an inttial phase implenented in
conformance with the naster plan by taster Developer fmnediately
after the first 1,500 dwelltay units -are occupted within the
area described fn Lanihit """ sttached hereto.

N,  Belt Poute - Town and Haster Developer ﬁqree tn cooperate
in constructing designated portiovns of tﬁé plauﬁed belt fuute.
the prelininary alignment plan of th(h ts attached hereto as
Exnfbit """, as follows:

(1) Segment A, Segment A, as prelimfuary shown on

Ethult “F* ¢hall be cunslructed pursuaent to separate

agreenents between curtain owners having frontage thereon

and Town to apec}ficuLinn; av agreed by seid parties, but

in no case to specifinatiuns 29y strinqgent than those

required for construdction of 3éqmentu B and C a¢ herein-

after set forth., MNaster theveloper shall have no ruuponxihi\‘ty

for design or «onctruction of said Seqgnent AL

(') Seqnent B. CSeqguent B, shall be convtructed by

Town and Naster Developer an cnoperation with ounery of

arvas having frontaje thereon amd ansexed at the tine

of its constructlon. lesign and construction of satd

3
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.R, : : Seqment B shall take place as follows:

(a) As soon after the date of'this Agreevment as
practicable, Toun will undertake preliminary
steps towards acCquisition of r'ghtz-orfway for
satd Scegment 0, including the ;ccuflnq of permission
for entry to perform design work by sqents of ihe
Master Neveluper, and Town,

(b) As soon as pracLICahlc'dfter such permissfon has
been obtained, Master Developer, in cooperation
with said other owners, shall commence design
and engineering work for said Ségmcnl B.

(c) After final design and location have been agreed
upon by and between Town, Master Developer and

"said other owners, Town shall complete acquisition
of necessary rights-of-vay, at Town's expense,.

(d) Master Developer, In cooperation with -safd other

e e saf A e

L . owners, will canplete construction of Seqment B,
— ! ] according tu aqreed plans and specifications within
twelve months folluwing the ptcurrence uf the laut

of the following events;

4w

(6.1} Acquicition of all necessary rights-of-way

hy Town;

L awme s

(d.2) Conpletton of Segment A, to specifications
| : v ] no less stringent than those agreed upon
for Seqment U,

{3) Segment C, Scygment C shall be constructed by Town
and Master Developer in cooperation with other owners of
arvas having frontaqe thercon and annexed st the tinme of
construction, Pesign and construction of s;id Segment €
whall take place as follows:

{a) As soon after the date of this Agreenent as Town

- end Naster Developer agree s appropriate, Town

will undertabe prelininary steps towards acquisition
< . of rights-of-way for satd Segment C, including the
securing of pernission for entry to perforn design

work by agent uf the Haster Developer and lown.

- -2a-
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{h) As soon as practicable after such permlualon has
been obtained, Master Developer, in cooperation
with satd other owners, shall conmence destgn and
engineering work for said Segment C,

(c) lAftcr ?inal design and fnéat{nn have been aqreed
upun by and Letueen Town, Haster Developer and
vatd other owners, lown shall complete acquisition
of rights-of-way, at Town's expense,

{d) Master Developer, in coaperatifon with satd other
owners, will conplete construction of Seqgment C;
aécordlud to-agreed plans and zpccification;
within 60 days after tssuance of ; certi{ificate of

.occupancy for the 1,500th dwelling unit constructed
withtn the area described in Cxhibit "A", provided
that all rights-of-way necessary to the construction
of said Segment C have been obtained at lesast one
year prior to tsid required conpletion dite, 1f
said r1thu-uf-wny-hwu not been so acquired, the
required fUleﬁilﬂn date shall be the first .
anniversary date af the date of final acﬁuisitiuh
uf‘the last seqment of neressary righis-of-uay by
‘the Town, .

(4) HMNecessary rijhtﬂ-ufaudy forfahy seqrient of satd belt
route that {s owned by Master Neveloper shall be provided
Town without consfderstion therefor,

(5) Al roadways o bu.cnuulruclcd by HaStuf Duycluﬁcr
as setl forth above shell be to mintmum applicable specifica-
Lidnu, with 24 feet uf paved surface and 4 foot shoulders,
fhu ungineerinj specificatiuns relative to final grades
shall be sufficiently flexible to permit final qrade
determination to be nade ot tine of construftlon.

L (e)y In the event of nun-cooperation of any vuner of
anneaed lands having frontadge on Segrment O, Town shall
diquire nvréunury rlghte-uf-way at Town's expense and
Master Developer <hall conply with the provisiuns of
Tuwn Opdinance d,08 asw anended and recerve recoupnent

of ft's congtruction tust. Hith reqard to those portions
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sf Scqment € that are not annesed to the Town at time of
construction, Town agrees to cooperate in the recoupnent
of such costs to MNaster Developer by annexation contract,

based on an  “"abiltty 1o serve” basts ruthcr;thnn upon the
date of actual use of uuch ruﬂdwny, Such amounts will Le
pagabile at Uhe UTlme ot approvel of the first tiwal plat
presented by sugh annexing owner,

{(7) In the event of nan-cuoperation of any ownerz of
annexed iands having frontage on Seqment B, Town shall .

acquire the necessary cights-af-way, at Town's expense,

and Haster Developer shall couply with the hrovisions of

Tawn Ordinance 3.08, as amended and recetve recoupnent of

its con;truction costs, Hith‘regard to those portions of
Scagnent B:that are not annexed to the Town at the time of
;ons!ruction. Town agrees to cooperate in the recnupmedt
of such costs to Master Developer by annexation contract,
{(subject to the prov1;10n: of sub-paragraphs {a), (b} and
{c) below), fhased on an "ability to serve” basis rother
than upon the date of actual use of such roadwny. Such
anounts will be payahlo'ut the tine of approval of the
fir<st final plat presented by such aungxing owncrs..
{a) Town shall farst attenpl to ALquiru such rights-
of-way at no cost, reserving Naster Deveiqpurs v
right of recouprient pursuent to Ordlinence 4,08
as amended, -
(b) In the evenl lown i unsuccessful in ecquiring
- saild ridhtu—nf-way at nﬁ coct, tn the manner set
forth in auh—parndrnph (o) above, Town shall
have the riyht to reguire Master Developer to
forgo fte right of recoupment pursuant tu safd
Ordinance, §if wuch rights-of-uay can be obtained
- by Town without cast In considerativin of wudh

forebrarant e,

-t
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(c) 1In the cveht Town rust purchase such rights-of-
way, Master Developer's rights of recoupment,
pursuant to Ordinance A,08 as amcndéd. shall not
be tmpaired and Hﬁulur Developer way proceed under
such Ordinaﬂcv to recoup 1t's wust,

SLCTION XvII
RIYILY BY Tul BOARD OF TRQST[[S
The Boerd of Trusiees shall have the right Lo review
residential development by MNaster va&luper or entities afftliated
with the nusler'Deve]oper uirh{n ige area described in [xhibit “A"
dftachcd hereto, as such ruuidcnkial devclbpmunt relates to
{ndustrial and cﬁmmertlal dnvelnpnFnt hy the Master Developer or
entities dffiliated with the ndstuﬁ Developer, cither within the.
area described in Exhibit "A" or In any other areas within the
Town of fautlie Rock,
SECTION xVill
APPROVAL OT LDARD 0F TRUSTLLS
This Agreement was considered hy thclndard of Trustecs of
the Town uf Castle Rock, Coalorada, at thelr reqular puhlig neetting

5

for

held on , 1981, and approved by a vote of
and __él__»againsf. |
SECTION XIx
WLEDING FITLCT
This Agreement shatl be binding Jpon and fnure to the

beneflt of the successors and assigns of the parties heretly,

w07
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S ASSOCIAT L, L\C. . e
2ad FRONT 8T, 1 ' ,
CASTLE ROCK, COLO. LOIOS Job No. 81-176-1
PAONL GLG-4uvs June 4, 1921
EXHIBIT “A"

TOTAL PROPLRTY DESCRIPTION
FJR
“THE VILLACL AT CASTLE RACK"

Twelve parcels of land situated in Sections 20, 21, 22, 27, 28, 29,

: 30. 531, and 32 in Town,h1p 7 Scuih, Range 60 MWest of the 6th Principal
Meridian and in Sectzons 5,6, 7, 8,9, anc 17 in Townshlp 8 South,

Range 66 West of the Gth Principal “Meridian, Douglas County, Colorauo,

more par:iCularIy described on the following pages.
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PROPERTY DESCRIPTION: Parcel hauber 1
A tract of ];nd_si:uatcd ie coucsion 7, Towaship € South, wange &G west af the Oih
Principa] verician, Jouglu, County, Coloraco, more part jcularly coscribed as follows:
Coienencing at the Northwest corner of said section 73
Thence S 20°G7'55"L a distance of 15668.32 feet;

Trence S 39°40'06"f a aistance of £23.00 Teet;

Thence N 50°43'54"E a distance of 315.00 tTeet to a pcint on the West xmght of Way
Jine of Ridge Road; ' '

Thence W 32°41'42"W avdistanCe‘of 449.08 Teet 10 & point on the Easterly Right of
llay 1ine of Ridge Road and to the true point of beginaing; '

Thence N 25°11'35"E & cistance of 212.50 fect; |
Thence N 0°17'27"E a cistance of 448.44 foet;

Thence N 89°30'21"W a distance of 150.02 ¥

Thence N 0°01'55"E a cistance of £80.30 feel to & point on the South Right of Way
line of State Highway o. B6; A v
Thence S 40°00'16"t @ ”‘stance ot 3357. feet to a point on the South line of the
Soutihwest & of the hortheast % . of saic Section 7, said point being 350.00 feet
vesterly from thne Southieast corner of said Southwest k% of the Northeast %;

Thence S 86°31'08"W along the EdS;'ﬁLJI centerline of said Section 7 a distance of
1070.92 fect to a point of the [ast Rignt of woy line of Ridge Road; '
Thence W 39°20'13"« along said Last Right © Wy line a distance of 77.18 reetl tO

the intersecnion of said East Right of day line witn the South Right of Way 1.nu
of Enderud Road;

Tnence N 38°27'47"W a ¢istance of 75.87 feel o Lné intersection of the Horthb
Right of Way line of Lﬂucrud Road witn Lne Cast Right of Way line said kidge noad;*
Thence N 37°20'18"W u.ons said Fast Right of Way linc a distance of 1473.08 Teet

to the point of beginning;

Containing 45.514 acres, more or Jess.
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PROPZRTY DESCRIPTION: Parcel Numoer .2

L cract of land situated in Sections &, 7, cac 3, a1V in Township 8 South,
Rancc 66 West of the &th Principal merician, sougias County, Coloracao, move
J J )

particulariy coscribed &5 Toliows:

Deginning &t the Norifeast corner oF said Sectica 7,

Thence S 0°56'37"W along the Last 1ine oF caic Scction 7 @ distance oF
.henCc N 89 0o et
Trence S 0°50°'21"W a distance of 25

“hence N £9°05°'39"W a distance of 901.51 feet To The Fast line of said
Section 7, '
Thence N 0°50'21"C along said East line & d

Trence S §9°25°49"W a distance of 1553.84 feet to the East Right of Way line
of Ridge Road; '

220317 aiong said fast Rignt of Wiy iine a distance oF 7

divrance of 205.00 feet)

'
+he Northwest & of the Southeast b oF said S¢

C
F 311.55 Teet w0 the Southwest corner of the
c .
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Norineast i of the Southeast i of said Section 75

Thence S 89°31'GG"w awlong U North line of the Northwest i of the Southeast X

of said Section 7 & distance of 350.00 7 _

Trence N 4G'00'16"4 a distance oF 3337.98 feet 10 & point on the South Right

of Way line of State Highway No. B63 |

Thence N 32°24°'48"W a distance of 112.

Way line of State h:gnway ho. BO,andtoa poin:on the West line of the South =
i

~3

0 feet to & point on tne North Right of

<he Northwest corner of the

ct
()

Tnence N 0°05'40"d o distance O 0f 1302.30 Teet

Sourhcast i of the Southwest i oF said Section 65
Thence N 09°37'41"E a distance of 1310.86 feet to the Nortnoast corner of the
S
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Thehce B E9°33°25"C & distance G
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PROPZRTY DESCRIPTION: Parcel Number 3-°
A tract of land situated in Sectica 8, Township & South, Range 66 hest o7
the Gth Principal Meridian, Douglas Ccunty, Color ado. more particularly
described as follows:
Beginning ot the Southwest cornerr OF Saic Section &
Theace N 0°50°21"C along the West line of satd S¢ ction 8 a distance o¥
1056.75- feet;
~ Thence S 89°08'39"E a distance 07 §01.51 Teet;
Thence N 0°00'21"Z a distance of 2502.13 foet,
Therce N 0°54'37"Z a distance df 1097.75 feets
Thence N 59°45'02"W a distance of 410.19 feet to a point on'the Zasterly
Right of Way line of Enderud Roac ‘ '
Trnence N 30°15'58"C &long said Cast Right of Wey line a distance of
r j . 1B0.54 faet w0 a noint on the North line of sajd“Se;tion 8;:
~—- Trence N 89°23'49"E a distance of 3309.33 feet to the Northeast corner of tne
Northwest J; 0f the Northeast % of suid Section 83
Trence S 0°12'31"W a distance of 1337.73 fect w0 the heast corner of the . -
Northwest % oF the Northeast % of saic Seciion 83
Thence S £9°32'33"W a distance oFf 1318.17 feet 1o the Southwest corner of the
Northwest % of the hortheast i of said Section &5
Thence S 89°32‘33"w a distance of 1319.19 Teet to the Northeast corner of the
Southwest % of the Northwest L of saeid Section 8,
Thence S 0°3§'38"4 a distance 0f 1331.18 feet to the Southeast corner of the
Southwest & of the Northwest % of said Section C;
Thence S 0°37'30"W a distance of 1320.19 ect to the Aoruhwest corner of the
Southeast % of the Southwest % of said Section &3
CThence N £3°52'S4"E a distance of 1329.L1 feet to the Northeast corner of the
Southeast & of the Southwest % oF said Section §;
Tnence S 0°74'43"w o ¢istance 0F 1320.64 fect i the Southeast corner of bhg
Southcast i oFf the Southwest % of caid Section §;
) Thence N 25°55'25"W a distance oY 2;69.40 feet to the po1n» of beginning:
<~ Containing 195.630 acres, more or 1oss.
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PROPIATY DI SCQ'?TIO\ Parce) xumscr 4

A tract oF land s..uu;;d <n Sections 3 and 17, Townsnip & South, Range
66 West of the oth Pr.nclpa. Yerics an, Deuglas Counvy, Colorado, more

particu1ur‘/ ¢escribed as vollows
Beginning at tne Northwest corner ov Sald Section 173
Thence S 89°55'29"% a distance of 2669.40 Voot Lo the Southwest corner
of the South ¥ oF the Southeast ii of Section &
Thence K 0°24'43"Z & distance oF 1330.64 7uct 1o the Northwest corneniof

0.
Yo

the South % of the Southeast % of said Section

:Thence S 33°28'29"E a cistance of £750.42 feet to the Southeast ccorner of

+he Northeast % of Section 17,

Thence S 0°23'37"W & cistance of 2050.66 Teet to the Southeast corner of
said Section 17; ‘

Thence N £6°52'25"w along the Sou.h 1ine of said Section 17 a distance of

2004.12 feet;

Thence N 26°14'27"W a cistance of 1479.40 se0t 10 & point on the East line
£

of the Southeast % of the Southwesi i OF Su1 id Section 17;

Thence N 0°15'C8"E & distance of 2.04 feet o the Southeast corner of the
Nortneast % of the Southwest X of Section 17:

Trence N 89°57'15"w 2 distance of 1330.063 tect to the Southwest cornmer OV
the Northeast % Of the Southwest i 0

Thence N 0°17'29%E a cistance of 1324.5 feat o the Northwest corner of

the Northeast ki of the Southwest N

0
" Thence N £9°53'S0"W a d1suance of 1330.31 feet 10 the Southwest corner of

the Northwest % of said Section 17;

“Thence N 0°19'25“E a distance of 645,60 feet to the point of beginning;

Containing 476.796 acres, more or less.
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PROPERTY DISCRIPTION: Parcel Number 5

a Soctions 8, 9 and 17, Township & South,
rincinal Yerician, uch.ua County, Colorado,
G
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Bcginnino at the Neriheast corac
Thonce S 0°23'37'4 & cistance of 2530.67 fcc:'to the Southeast corner of the
Northeast % of saic Section 17, |
Trence N 33°28'29%W a distance ©
the South 3; o7 the Sgutheast k ©
Trhence v 85°34'42"C a distance of 2555.09 vect 10 the Northeast corner of

2 Teet 10 the Northwest corner of

)
the South ) of the Southeast i oF caid Section &3
T G5 Feet w0 the \orthwest corner of

Thence N 0°00'24"T & cistance © 2081.96
-he South 3 o7 the Northwest i of said Seéction g
Thence S 89°21'39"I a ¢istance o0f 2650.34 feet 0 the Northeast corner 0i

the South 5 of the Norihwest ), of said
Thence § 0°12'356"W a distance O
tne West k% oF the Southeast i of saic Scc:ion S,

Thence S §0°43'42"E a distance of 1318.06 Teet 0 the Northeast corner of

h
-2
(O]
(&%)
r .
EaS
o v

“the West j of the Southeast X of said Section 93 '

Thence S 0°15'14"W & cistance of 2639,32 Tect 10 he Southeast corner of

the West i of the Southeast o 0T 54310 S

Thence S 89°39° ot*w a distance of 3952.25 fact to the point of beginning;
)

Containing 444.890 acres, Woreé Or
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-vat part of Castle 0c doscrived as follows: Suginning at the Southeast orncr of

cre South by 07 Thi SO < 07 Section O, Township S South, Range 60 west of the oth
caincioal Merician, U Counzy, Coloraco:

Taonce N GIULITAT oo South Tine of the Sowlheast ok of saic Section 0 4 CLsTanCe
OF 2052003 Teet, Then 96954 305 a cisTance oF L28.02 Saet t0 the moST Southeriy
corner of Lot 1, Llock aotle Oaks, Tnence W 26%il'08"w a distance oF 1741.64 Teet

10 L@ NOrUlWEST COTn tot 1, Slock 1, Castie Juksy Tience N 62°51°48"W a gistance

of 19.65 feet TO L D coTer,y corner of LOT L, 3lock 5, Castle Oaks; Tnence

> 1,°00'27" a Cisteh 083,20 fecs o the Norliwest COrner oF said Lot 1, 3luck 3,
Seule Daksd  Thence 2600 E &L ong i Nor;hur.- “ire oF saic Lot 1, Block 3, &
Jistance o7 ©08.22 Ve Thence N 40°34'007 2 civrance of 201.20 feet to the nost
Soutneriy correr of & 5 Block &, Casiie Gaksy Theace N 4L8°18'32"W & distance oOF 50..47
Tazv Lo tne SOu:hwes: corner of Lot 2, Block 4, Castic Caks: Thence Northeriy along

sio fest Yine of Castle Guks Drive and Jlong the arc of a curve 1 the left a-distonce O3
199,25 feet, saic curve has & radius of 454.37 Tect ond a ceatral angie of 23°21'03" 1o

L opoint oF Tangent; Thence N 12924'51"E ulong sunc Cast Yine ond along said Tanjueht a
cicsence of 162.81 Teet to a point of curve; Troence norshwesterly along saic East Tine
and 105g The arc of a curve W the ‘ofr 5 cistance orf 5500.00 Tect, sajd curve has a
radius OF 460,00 feet and a central anghe oFf 75°30'4L" L0 @ point.o? Tangent; Theate

S E3°11030"W atong suid Toot Tine &nC a500g SGI0G LeNLERT 4 distance OT 232.74 Teet o

) The 05T westerly cocner of Lot 3, Block &, Custle Luks and 1o a point of curve, Thence

\:jfur:Lwcs:arly along said Zast line along tne anc of a curve 10 The right a cisiance o7

53,47 foet, said curve has a racius of 300.00 fect and a central angle of 14 52'05"' -
~irce S E0°05' 19" & gistence of 36,32 Tout Lo whe Seuthecsiuriy cornur of Lot 10, Block .
3, Costie Geksy Tnence S £6°09' 19" a ¢istance of 166,76 fact to the Scuthwesterly

corner oF soic Lot 10, Tacace N 28°32'43"w & ¢istance of 932,74 feet o the Larth-
wes=arly corner of said Lot 105 Taence § 77°52'40"E & cistance of 611.02 feet to the
Noriheastarly corner of 5aid Lot 10: Thence S 02°10'23"E Q gistance of 735.70 icet 10

a \ur.uurlj corner of sate Lot 3, Block 4, Castie Ooks; The nce N 81°14'54"E a distance

of 131.53 Teet to the Norineast covner o7 saic Lot 3, 2lock & , Castie Cuﬂo, Thence

a8 2“'” w4 distance of 654.88 Teet 1o hc SOuLThwLST. corn;r of Lot 5, 8lock 3, Castie
Ouksy Thence N 5°39'49"C & distarnce oF 754.95 Teet Lo the SOURRWEST corn;r i Lot O,
2lock 5, Custie Oaks; Thence o 11°4%'59" & ¢istince of 715, 00 feet to the Soulhwist
corner 0F Lot 7, Block 5, Castle Gaxs; Thence N 39°26'00"E a distance o7 ‘uod.‘u Tevt 1o
cre Southwest corner of Lot 8, Block £, Custle Ouksy Thence N 3°45 01"E a Cistunce o7
750.00 feet to the horthwest Corner of Lot &, Mhock 5, Castie Quks Thence N 6a°85 14 W

a cistance 6T 135.04 feet 1o the Soutnwest coraef of Lot 9, Block 5 Castie Caks; Thence
HE914' 59" along the WesT Yine of said Lot 9 a @istante of 000,00 feet; Thence § 56°30' 30"
o Cistance OF 6.25.9% Tuet toO the Norinweut corner of Section 6, Township O South,

Range 66 West of the ouh Principal Meridicng Thence Southerly and Easterly along the
Gutser pouncary of Castle Ouxs for tne oV owing courses; Thence S 0°¢4s'a7"E & cistance
of 397485 fean: Taence N §9°31°007E & diozance of 25.00 feet; Thence S 0°30' 27"t 4
cistanca OF Li.74 fect to @ point 07 curve; Thence Scutherly along the arc of a curve

=0 the left & Cistance of 142,07 feet, sail curve has o racius of °‘J 75 feet anc u
cantra) &ngle oF 33°23'L0" o a point 0f tungent;  Gooence S 30°02' 17"E olong said tangen

2 dictance 6F 53.40 foet To A poinl OF Cuvve, Thence Southerly aiong the arc of a curve
to wne rignz o distance oF 228.05 Teet, said curveé nds a radius of 434.25 ‘et anc a.central
angle of 30°0457 to-a puint of Tangent, Thunce S £057'21"C along Sajd Tangent 3 Cisiance
o 217.28 feety Trneace N 27°26°L0ME L dic-ance of 722.13 feet; Thence B §9°42'19"E a
CigtanCe oF 523,93 TeetT 1O The NOrThCLLT Corned 07 the South 3 of the Southwest % of said
Ceesion 63 Thence S 0°3L'SE"E a cistance OF 315,35 Tect to The poinat oF seginning,
Containing 613,490 iores, more or \@ss. ' '
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EXHIBIT “c"

1,622 Dwelling Units (4 dwelling units per acre)

Grades_‘ Students Per Unit .+ . Total Students

K-6 : - .66 ' 1,071
R | | .25 ’ 406

10-12 .20 | _ 353

7,708 Dwelling Units (6 dwelling units per acre)

Grades - _ Students Per Unit ‘Total Students
K-6 ) .27 ~ 2,081
"7-9 .14 ‘ 1,079

10-12 | ' .10 | 771

10,198 Dwelling Units (20 dwelling units per acre)

Grades Students Per Unit | Total Students
K6 R .08 816
7-9 o4 408
10-12 | 02 204

Total Nunber of Elementary Students -~ 3,968
(Each Clementary School = 600 Students = 6.6 (7) schools

Total Nunber of Junior High Students - 1,893
(Each Junior High School = 1,200 Students = 1.6 (2) schools

Total Hunber of Senior High Students

" - 1,298
(Each High School = 1,500 Students = 0,9 (1)

school

Exhibits B, D, E and F are filed in the larpe miscellaneous plat file

in the Douwlas County Clerk gn ecorder's Offjce.
Reference recept?on %un er 2922‘8_ on above exmg"fts.
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'FIRST AMENDMENT , . 8’/ 12,/ 85
TO
| : . ANNEXATION CONTRACT -
) -  VILLAGES AT CASTLE ROCK ANNEXATION

This first amendment ("First Amendment") to that certain
contract entitléd “Aﬁnexétioﬁ Contracf Villages at Caétle .Rock
Anhexation" ("Contract™) entered into between The. Town of Castle
Rock, State of Colorado, a Coloraéo‘municipal cﬁrporation,‘and Park
Funding -Corp., a Colorado corporation, on Augusf 4, 1981 ié entered
into this S5th day ovapril, 1984, between the said Town of Castle
Rock,. hereinafter “Town" ‘and the said Park vFunding Corp{,
hereinafter "Master DéVeloper“.

| WITNESSETH:

 :WHEREAs, ‘certain circumstances have 'changed since Tgwn and
'}aéter Developer enfered into Contract, most importantly the
.forﬁdtion of Thé.Villages at Castle Rock Metropglitan Districts No.
lvthrdugh No. 6, inclusive, collectively the "Metro Districﬁs"{ the

boundaries of which are now coterminous with the boﬁndaries of the

lands annexed as The Villages at Castle Rock described in Exhibit

"A" attached to the Contract} and,

WHERBAS,Vcertain-rightsf duties; and responsibilities of‘both
the Town and Master Developer pursuant to Contrac# are now to be
performed by the Metro Districts;
| NOW THEREFORE, in consideration of the mutual promises ahd
covenants herein éontained the pérties ‘hereto agree to - amend

Contract as follows:

4S5 (7203
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"SECTION I
SCOPE OF AMENDMENT

r\\ 1.1 sggpe_gi_Amﬁndmen: Whenever the prov151ons of this First
Amendment vary from the prov151ons set forth .in Contract the
provisions of this‘First Amendment shall control and_be binding upon

and inure to the benefit of thev parties; »fheir successors and
assigns. ; In all other and further .respects the provisions of

Contract shall remain in full force end effect and be'binding upon

the parties and their successérs and assigns. | |

SECTION II
INCORPORATION BY REFERENCE
CERTAIN TERMS DEFINED
2.1 The following doeﬁments are incorporated hereto by this
reference as if fully.set fdrth, and.shall herein be referred to as -
follows: -

ﬁ | (i) The Facilities.Plans for The Villages at Castle Rock
Metropolitan Districts No. 1 through No. 6, inclusive, dated
Merch; 1984, ("Facilities Plans"). | | |

(ii) . The InterQCVernmental Agreements between tﬂua Tomn
and The Vlllages at Castle Rock Metropolitan DlStrlCtS No. 1
“through No. 6, 1nclu51ve, the ( Intergovernmental Agreements ).

(iii) The petitions for organization of Met;opolltan
Districﬁs No.. l'thfough‘No.FG, inclusive, the (“Petitions")

(iv) The resolutlons of the Town approving the Petltlons
of Metropolitan DlStrlCts No. 1 through No. 6, inclusive, the
(“Resolutions“). |

(v) All of the Iabove documents shall be collectively

referred to herein,as the ("Organizational Documents”™).



/
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SECTION III o
DELEGATION OF DUTIES TO METROPOLITAN DISTRICTS

) 3.1 Delegation of Certain of Master Developer's Duties to

- "Metro Districts. Whenever, under the provisions of Contract, Mastet'

Developer has the duty to engineer, furnish matetial for, install,

construct, warrant, maintain, repair or otherwise provide or

" maintain any public imptovement as defined in Contract or any

'Facility or Facilities or other public improvemeht as defined in the
Organizatioﬁal Documents that duty shall be aelegatéd by Master
Developer to the Metro. Districts providgd‘ﬂthe provision. or
maintenance thereof is within the scope_of authority of the Metro

Districts as set forth in the Orgaﬁizational Documents.

3.2 Delegation of Certain of Town's Duties to Metro Districts.
Whénévér,'unaer the provisions of Contract, Town ‘has the duty to

engineer, - furnish material for, install, or construct the public

.improvéments as defined in Contract or any Facility or Facilities as

defined in the Organizational Documents that duty shall be delegated
to tﬁe Metrq Districts pfovided the provision thereof is within the
scope of adthority' of the Metro Districts as set forth. in the |
Organizational Documents.
S B SECTION IV
WATER, SEWER AND IRRIGATION

, WATER DEVELOPMENT FEES AND
CREDITS AGAINST FUTURE DEVELOPMENT FEES

4.1 Water., Sewer, and JIrrigation Development Fees. . For such
period of time as the Metro Districts‘are providing the water} sewer
and irrigation water facilities as described in the Orgénizational
Documents Town shall collect water, sewer and irrigation development

fees on behalf of the District within the area described in Exhibit

-3-



8 A to Contract, and Town shall not collect said fees on its own

,,\behalf exéept as otherwise proyided ih tﬁé Intergovernmental
Agregments. Other fees now in existence (tap fee, street oversizing
fee and capital plant investment fee) shall be charged by and for
Town,. subject to the provisions contained in the IntergoVerﬁmentél
Agreements. _ | .

4.2 Wﬂw For such
period of time as.Metfb Districts are providing water;-sewer, and
irrigation water facilities, and':as a éonsequence' of the Metro

A,Districts prbvisiqn'of such Facilities, Master Developer will not be
entitled to credits‘against future‘devélopment fees as provided in
Contract. Nothihé cqq?ained in this’Fifst’Amendment shall'in»any
way effect credits against future development fees pre&ioﬁsly
’grénted Master Dévéloper, norv shall' it  in any way -effect the
'grénting of such credits 'for‘ any public improvement' to‘ be
constructed by Master Developer inv the future pﬁrsuant to ﬁhe
,appiiéable provisions of the Contract. |

F | SECTION V

PROVISION OF PUBLIC IMPROVEMENTS OR
FACILITIES BY MASTER DEVELOPER OR TOWN

5.1 P:Qyigion Qf Public Imp:oygmgnﬁs bv Master Developer. 1In
the event Metro Districts shall fail or refuse to provide the public
improvements or Facilities that Master Developer is responsible to
construct, operate. or maintain pursuant to the provisions -of'
.Contréct, Master Developer ‘shall construct, o?erate and maintain
‘such public improvements.of Facilities puréuant to the provisions of
Contract, and»receive such crédits»against development fees as are

provided for in Contract.

\

).
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5.2 Provision of Public Improvements by Town. In the event’

\Metro Districts shall fail or refuse to provide the public
improvements or Facilities that Town -is responsible to construct,
opérété or maintain pursuant to the provisions of‘Contract, Town
shall construct, operate and maintain such public imprbvéments or
‘Facilities pursuaﬁt to the provisions of Contract, and chafge such
‘development fees as are then charged for provision of the public
improvements so constructed. In such event, Masfer Developer,'its
successors or assigné,'shall'reimburse the wan for the actual and

.reasonable expenses . incurred by Town in re—assuming Town's

 responsibilities under Contract.

SECTION VI
. PUBLIC LAND DEDICATION

. 6.1 -Public Land Dedication by Metro Districts. Whenever any

/Metro Diétrict conveys land to Town which was in turn conveyed to
’Metrg'District by'Master Develbper, Town shall credit said land as
against theApublic land dedication réquirement of Master Developer.

|  SECTION VII |

_PROVISION OF 500 ACRE FEET
OF WATER TO TOWN

7.1 AmﬁnQmgni_Qi_DglilﬁI1_IimEL_lEEﬁIiQnal_ELQxiﬁigns. The
provisiohs of Section V. A. (4) of the Contract ﬁotwithstahding it
is agreed as followé:

| (i) Construction of.the pipeline which will deliver the
‘500 acre feet of water referfed to in Section V of Conﬁract
shall be completed from the lands described in Exhibit A (to
"Contract) to thg exisﬁihé system of Town at such time as uses
within the lands described in Exhibit A (to Contract) reguire

| 400 acre feet of water annually for a domestic water supply.

—-5=
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" Said 500 acre feet of water shall be made available for

) delivery through said Pipeline as follows: 100 acre feet at

the}time of construction of said pipeline,fthe remaining 400
acre feet in increments, .as hereinafter determined. The amount
“of each such 1ncrement shall be an amount equal to twenty-flve
percent (25%) of that water determlned to be necessary
(pursuant to the provisions of Section V..A, (5) of Contract)
to serve any flnally platted area within the lands described in
Exhibit A to Contract |
(1i) Master Developer and Metro Districts will provide
all water storage facilities in said EXhlblt A area,. subject to
tthe prov1sxons of this Flrst Amendment and the Organlzatlonal
Documents.

‘ SECTION VIII
REIMBURSEMENT OF CERTAIN TOWN EXPENSES

8.1. Master Developer agrees that snonld Metro Distriots,
within a reasonable-'time' after formation, fail or refuse to .
reimburee-the Town for each Metro District's pro rata share of the
following expenses that Master Developer will so reimburse the Town;
said expenses are as follows:
| (1) Reasonable Town costs relatlng to formation of Dlstrlct-

(2) Five Thousand and No One—Hundreds Dollars (S5, 000 00) paid
by Town to DRCOG for the Cherry Creek Water Study;.

(3) Town's reasonable expenses relating to construction of the

¥itchell Creek Sewer Plant (Pro rata only as between Districts No.

~ and No. 2.)



SECTION IX
STATEMENT CONCERNING DISTRICTS

9.1 Recordation of Statement. Master Developer and Town_egfeep
that at the~time‘fo£ recording of each final plat'with the-lands
described iﬁ Contract, Master Developer and Town shall- cause a
"Statem'ent of Informaf.ion" in substantlally SJ.mllar form to that
attached as Exhibit A hereto to be executed and placed of public
record at the tlme of filing of sald f1na1 plat. '

SECTION X
MISCELLANEOUS

10.1 Notices. - All notices, certificates or other
communications hereunder shall be sufficiently given and shall be
' deemed'given when mailed by registered or certified mail, postage
-prepaid, addressed as follows:

If to the Town: - Town of Castle Rock
’ ‘ ) 318 Fourth Street
Castle Rock, CO 80104
If to the’Master;Developer:' Park Funding Corp.
. DTC Building 30
Suite 305
8301 E. Prentice Avenue
_ Englewood, CO 80111
10.2  Amendments. This First Amendment may  be amended in
'writing, whiCh said amendment or amendments shall be approved by the
Board of Trustees of the Town and the Master Developer, and signed
by the nmayor of the Town and president of the Master Developer.
10.3 ' Binding Effect. This Agreement shall inure to the’
benefit of and shall be binding upon the Town and the Master
Developer ‘and their respective successors and assigns.

10.4 Sﬁx&xihilitx. In the .event any provision of this

' )Agreement shall be held invalid_or unenforceable by any court of

-7 -
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competent jurisdiction, 'such holdihg shall not invalidate or render

)

unenforceable any other provision hereof. |
10.5 No Waiver. The waiver'of delay in enforcement of one or
more terms of this Agreement shall not constitute a waiver of the
remaining terms. The waiver or delay in enforcement regarding any
breach-ofAthisbAgreement shall not constitute a waiver of any terms
of the Agreement. ' |
IN WITNESS WHEREOF, the parties hereto have caused. this

Agreement to be executed in theirvrespective-names and attested by

'theif--duly.}authorized officers, all as of the date first abdve

written.
TOWN OF CASTLE ROCK
’ﬁ/%%
- ay r N
. (SEAL) - 7—'
' ATTEST:

W/ bbb,

Town Clerk

PARK FUNDING CORP

Pre51déht/z/ yZa

"Secretary
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STATE OF COLORADO)
) ss.
| COUNTY OF DOUGLAS)

. ‘ »

The foregoing lnstrument was acknowl ed before me this'czé'ﬁ;
day of _ T ljii— y 1984, by i K innedef  , Mayor of the
Town of Cadkle Rock, a municipal corpofation. 7l L

Witness my hand "and off1c1al seal.

My commission expires: 7 /;Z gif

<ij? (( ~</7 723%ifi;ilz /- A{z (<;/——~\ .

Notary Public

'ﬁ/f'if%{(Téujﬁniaj’

dres

[agtle \/[ 24 01 @04

{ SEAL)



. "'STATE OF COLORADO )
) ss.
COUNTY OF ARAPAHOE)

) ~ The fore901ng instrument was acknowledged before me ‘this ,2&47
day of CQpety , 1984, by Ml # fEpSELL , as President

of Park Fuﬁdlﬁg Corp., a Colorado corporatlon.

Witness my hand and off1c1al seal.

My commission expires:tZ&zg Z/ﬁﬁf

Notary Publlc
S D el
Addr;ss . .
N7 £2v57 FaS
f /@W Co forr/

-10-



 DCB?O030kE ‘I

P

SECOND AMENDMENT
| TO
ANNEXATION CONTRACT
VILLAGES AT CASTLE ROCK ANNEXATION

»Tnis second amendment (“Second Amendment”) to that certain
contract‘ entitled "Annexation Contract Vlllages ~at Castle Rock

A é;5£i6n" (6COntract") entered into between The Town of Castle.’ .

'Rogr;.state of Colorado,'a ColoradO’mun1c1pal corporatlon,_and Park jgrv
Fundlng Corp., a Colorado corpora'tion, ‘on August 4, 1981, and to E\
that First Amendment to Annexatlon Contract Vlllages at Castle Rock ,EF
bAnnexation ("First Amendment“) entered'lnto April 5, 1984, (between' :'l
said same parties) is entered into this _23rd day of October, 1986, E
- between the saidvéown of-Caetle'Rock, hereinafter fTown“‘and the f:
said Park Funding Corp.} hereinafter "Master Developer" .é
. WITNESSETH: | L o
. | WHBREAs;‘ nursuant to Contract and First Amendment, Master E;
Vr'Developer was obllgated to cellver 500 acre feet of water to Town ;g
upon the happenlng of certain cont1ngenc1es as set forth in contract ;gg
and as ‘said cont1ngenc1es vere subsequently modlfled in First igg
. =

Amendment; and:
| WHEREAS, certain emergency circumstances have‘arisen'whereby
the Town is desirous of securing delivery of said 500 acre feet of
water into- the Town system prior to the time it would have been
required to be delivered under the terms. of Contract and the First
Amendment; and

WHEREAS, Master Developer has agreed to deliver said 500 acre

feet to Town's water system on oOr before May 30, 1987,

notwithstanding the contrary provisions of Contract and First

y » Amendment; -

.8703088 - 01/29/8B7 13:26 —~ RETA A.



NOW THEREFORE, in_ consideration of the mutual promises and
’ \_ _covenants herein contained the parties hereby agree to amend
* Contract and Firs® amendment as follows:

SECTION I°
SCOPE OF AMENDMENT

1 1 Scope of Amendment. - henever the provisions of this

d Amendment vary from the prov151ons set forth in Contract and

'lseeon
the First Amendment the prov151ons of thls Second Amendment shall

control and be binding upon and. 1nure to the benefit of the partles-

their successors and assigns. In all other and further respects the

provisions of Contr

force and effect and be 'binding upon ‘the parties and = their

" successors and assigns.

SECTION II »
CERTAIN TERMS DEFINED

) 2.1 Wet Water. "Wet Water" is defined as actual raw water

available to the Town which is reasonably capable of treatment to

State Health Department potable standards and which is further

available for delivery to the Town's water system.

SECTION III
PROVISION OF 500 ACRE FEET OF WATER TO TOWN

3.1 Amendment of Delivery Time. The provisions of Section V.

A. (4) of the Contract and the provisions of Section 7.1 (i) of the

First Amendment notwithstanding it is agreed as follows:

Construction of the pipeline which will deliver the 500

acre feet of water referred to in Section.V of Contract shall
be completed from the lands described‘in Exhibit A to Contract

to the existing system of the Town on or before May 30, 1987.

act and the First Amendment shall femain in full‘

COLO. CLERK & RECORDER

CRAIN DOUGLAS CO.

8703066 - 01/29/87 13:26 — RETA A.
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' SECTION IV
~ . ADDITIONAL PROVISIONS

4.1 Provision of Water. Section v, Paragraph A, Subparagraph

(4) of Contract is hereby repealed and the following language

1nserted in its place.

Except. as otherwise provided herein, Master Developer, at

the time of final platting, shall deed to the Town and dedicate
upon each final plat, free and clear of. all llens and
.encumbrances snch_water and water rights as are sufficient to
provide a wet water snpply to the platted property. Such water
~as has been previously conveyed to the Town prior to the date

cf this Amendment shall be reconveyed to Developer on or before

October 1, 1986.

4.2 Surplus. The following provision should be added as

7 Sectlon V, Paragraph A, Subparagraph (7) to Contract:

To the extent that the Land, at the time of the last final-

plat or after ninety (80%) percent bulld out, whlchever occurs

‘later, has an agreed upon surplus of water (total appurtenant
non-tributary and/or tributary sources - plusi augmentation

credits based upon efrluent and return flows less total water

requrrements based .upon approved ‘uses as adjusted for'

irrigation reuse and conservation system implementation), the
Developer shall be alloWed to transfer such surplus water to
other lands owned by Developer within the corporate limits of
the Town of Castle Rock. Developer may transfer such surplus
water to other lands not owned by him within the corporate
1imits of the-Town- of Castle Rock, but only after offering said

surplus water to the Town of Castle Rock at the cash-in-lieu of
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water rate in effect by Town Resolutionnor‘Ordinance at the
time of the offer. Developer shall, pursuant . to the
notification reguirements set forth in this Contract, glve
thirty (30) days written notice to the Town of his intention to
sell said surplus water. In the event Town desires to purchase
such water, 1t shall give wrltten notification to. Developer of
its intention to do so W1th1n such thirty (30) day‘ period.

. Payment shall be made by applylng credlt agalnst Development
Fees to the extent'of the value of such surplus water. If
1nsuff1c1ent credlts exist to pay ‘in full for such surplus
water, the Town shall pay the balance due, after applying such
credits, to the Developer in cash w1th1n SlXtY (60) days of the
date of sald notice.

4.3 Cash in Lieu of Water, Credits. The following provision

should be added as Section V, Paragraph 2, Subparagraph (8) to

Contract-

Understanding their rights and obligations contained

hereinabove, the partles further agree, that under appropriate
c1rcumstances the Town may accept cash in lieu of Wet Water, or
'-the parties may also make arrangements for Developer to
construct capital plant improvements as an offset against Wet
Water requrrements Or certain development fees.

4.4 Booster Pump to be Provided by Town. Unless a reglstered

Professional engineer selected by the Town and a registered selected
engineer selected by the Master Developer agree that said booster
pump is not necessary or agree upon ancother satisfactory alternate

method to the 1nstallatlon of such booster bump on or before May 30,

CLERK & RECORDER
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1987, Town agrees to 1nsta11, at its sole~expense, a booster pump

capable of pumping.a sufficient gquantity of water from the "Blue”
Pressure -Zone as ‘identified in the Town's present Utility,Master

Plan to the %"Green" Pressure Zone as identified in said Plan, to

£ill the two million gallon "Green" Zohee Tank presentl being

: constructed in said "Green* Zone within a 24 hour peri6d of time

during a period of - peak demand. ,Developer‘s responsibility to

deliver said 500 acre feet of water as set forth in this Amendment
shall be suspended until such time as ' said booster pump or other

mutually agreeable alternative thereto is fully operational or has

been implemented.

SECTION V
MISCELLANEOUS

5.1 Notices. 211l notices, certificates or other
communications hereunder shall be sufficiently given and shall be

deemed given when mailed by registered or certified mail, postage

prepsid, addressed as follows:

Town of Castle Rock
318 Fourth Street
Castle Rock, CO 80104

If to the Town:

If to the Master Develober:: Park Funding Corp.
: DTC Building 30

Suite 305
8301 E. Prentice Avenue

' Englewood, CO 80111

5.2  Amendments. This Second Amendment may be amended in

writing, which said amendment or amendments shall be approved by the

Board of Trustees of the Town and the Master Developer, and signed

by the mayor of the Town and president of the Master Developer.

5.3 Additiornal Documents. The parties agree to execute such

further and additional d&ocuments, including but not limited to such

water deeds as are necessary to effectuate the provisions of this

B703066 - 01/29/87 13:26 - RETA'A.
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c e ' Agreement. Said deeds shall describe the same water and be in the

same form as those deeds conveying such water to Town which have

Book 594 at Pages 761 through 854, Douglas County Records.

. 5.4 Blndlnq Effect. This Agreement shall inure to the benefit

_of and shall be binding upon the Town and the Master Developer angd

their respective successors and assigns.

5.5 Severability. =~ In the event any provision of this

' Agreement shall be held invalid or unenforceable by any court of
competentvjurisdiction, such holding shall not invalidate or render
unenforceable any other provision hereof.

5.6 ©No Waiver. The waiver or delay in enforoement of one or

more terms of this Agreement shall not constitute a waiver of the

remaining. terms. The waiver or delay in enforcement regarding any

breach of this Agreement shall not constltute a walver of any terms

of the Agreement.
- IN WITNESS WHEREOF, the parties hereto have caused this

Agreement to be executed in their_respective names and attested by

their duly authorized officers, all as of the date first above

written.
TOWN OF CASTLE ROCK
S Mayof Uv/k/
(SEAL) -
ATTEST: ,
///7 AQ///// 4//

) Town’ Clerk

_previously been tendered to the ‘Town and placed of publlc record in
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PARK FUNDING CORP.

o’

s
Seeses

'COUNTY OF DOUGLAS)

TATE OF COLORADO)
: ) SS...

The fo:égoing instrument was acknowledged before me this 14th
day of Januaryv + 1987, by George J. Kennedy r Mayor of the

Town of Castle Rock, a municipal corporation., and Richard R. Wilson
Town Clerk of the Town of Castle Rock, a municipal corporation.

‘Witness my hand and official seal.

My commission expires:' 10-22-88

Notary Public

318 Fourth Street

Address
Castle Rock, CO 80104

STATE OF COLORADO )
) ss.
COUNTY QF ARAPAHOE)

25

The foregoing instrument was acknbwledéed before me th%&:ﬁv
day of Mowemher — , 1986, by W6 e Fleqeyas , as /Bfésident

of Park Funding Corp., a Colorado corporation, and Joseph Berenbaum

as Secretary. :
Witness my hand and official seal.

My commission expires:_C-G-GN
A 1ty (=0 Qe

L Notary Public g
...... . l';n{. P 3 v N [ -
T ce) g,ogiﬂmﬁvfﬂ 25
LT Address .
tnQ P sy (el

By : X "
Vi« President) w "
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THIRD AMENDMENT
TO
BNNEXATION CONTRACT
VILLAGES AT CASTLE ROCK ANNEXATION

‘This‘ third amendment ("Third Amendment") to that certain

contract ‘entitled -"Annexation Contract Villages at Castle Rock

" Annexation". ("Contract") entered into between The Town of Castle

Rock, State of Colorado, a Colorado municipal corporation, and Park

- Punding Corp., & Colorédo.corporation, on August 4, 1981, to that

First Amendment to Annexation Contract Villages at Castle Rock
annexation ("First Amenément”T entered into April 5, 1984, (between
szid same parties), and to that Second Amendment to Annexation

Contract Villages at 'Castlé Rock Annexation ("Second Amendment")

. entered into October 23, 1986, (between szid same parties), is

entered into ﬁhis._jfgé day of January, 1987, between the said Town
of Caétle Roék, hereinafter "Town" and the said Park Funding Corb.,
hereinafter "Master Developer".'- |

WITNESSETH:

WHBREAS, certain ciréumstances ‘have changed since Town and
Mastér Deveioper entered iﬁto Contract, and |

ﬁOW THEREFORE, in consideration of the mutual promises and

covenants herein contained the parties hereto agree to amend

Contract as follows:
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SECTION I
SCOPE OF AMENDMENT

1.1 Scope of Amendment. Whenever the provisions of this Third

Amendment vary from the provisions ‘set forth in Contract, First
Amendnent,bor Second Amendment thereto, the provisions of this Third

Amendment shall control and be blndlng upon and inure to the benefit

of the partle | their successors and assigns. - In all other ano‘

further respects the provisions of Conttaet'and_First and Second
Amendments ‘shall remain in full force and effect and betbinding upon

‘the. parties and their successors and assigns.

FIRE PROTECTION

2.1 Fire Protection. . The provisions of Section XI of the

Contract are hereby declared to be null and void and of no further

force and effect and the following provision substituted therefore.

Within 60 days of the date of execution hereof: haster Deve10per‘

snall present to the Town for approval a final plat of a parcel of

property, approximately 30,000 square feet in =size located as

indicated upon Exhibit "A" zttached hereto. Folloning”Town approval
thereof, Master Developet»shall-forthwith deed said 30,000 Square
foot lot, as platted,_tobTown. Adﬁitionally, Master Developer_snall
providevthe sum of $65,000 to Town upon 30 day notice to Master
Developer that & contract has been let for construction of a fire
'station upon the real property dedicated pursuant to this Sectlon.
Provided however, that in the event Town has selected an architect
and gives notice_to Master Developer of Town's intention to proceed
with the design ei said fire station, Master Developer agrees to

furnish up to §15,000 of the $65,000 total amount set forth above to

Town for the purpose of paying design and engineering costs.

._2_'
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SECTION III
MISCELLANEOUS

3.1 Notices. A1l notices, certificates or other
communications hereunder shall be sufficiently given and shall be
deemed given when mailed by registered or certified meil, postage
prepaid, addressed as follows:
| If to the Town: | Town of Castle Rock

318 Fourth Street
Castle Rock, CO 80104
If to the Master-Developer: Park Funding Corp. '
" DTC Building 30
Suite 305 '
8301 E. Prentice Avenue
Englewood, CO 80111

3.2 Amendments. This Third Amendment may be amended in

writing, which said amendment or amendments shall be approved by the

Board of Trustees of the Town and the Master Developer, and signed

by the mayor of the Town and president of the Master Developer.

3.3 Binding Effect. This Agreement. shall inure to the benefit
of and shall be binding upon the Town and the Master Developér and
their respective successors and assigns.

3.4  Seversbilitv. In the event any provision of ‘this

agreement shall be held invalid or unenforceable by any court of
competent jurisdiction, such holding shall not invalidate or render
unenforceable any other provision hereof.

3.5 No Waiver. The waiver or delay in enforcement of one or

more terms of this Agreement shall not constitute a waiver of the

remaining terms. The waiver or delay in ‘enforcement regarding any

breach of this Agreement shall not constitute a waiver of any terms

of the Agreement.
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their duly

written.

(SEZL)

- ATTEST:

. /7_//,//

Y il Prad -

IN WITNESS WHEREQF,

authorized officers,

_the parties hereto have

TOWN OF CASTLE ROCK

By: / /jZiu— lﬁ)//\ Y. 14

causead

Mayor/ J \/

.Towg .Clerk

(sEAL)

ATTEST:

RN

Prss Secregaqg‘h

STATE OF COLORADO)

) ss.
COUNTY OF DOUGLAS)

day of 2L h At
I bt DTV (g Ui oo,

mun1c1palvcorporatlon.

The foregoing instrument was
1987,
Town Clerk,

PARK FUNDING CORP.

:Cgiéﬂé/éhq/bhx——

/ﬁ&¢ft/q>Pre51dent U

by Alsrce (b Tlmmetis

14

Witness my hand and official seal.

: D - -a22E

\ngﬁﬁbé }%ygmaévyp/
Notary/ Public

:Haxﬁdﬁk Zﬁﬁ.
POBLR Loh Gs

Mayor,

of theY Town of Castle Rock,

this

jfknowieogeo before me this 67?4

and
a

Agreement to be executed in their respective names and attested by

all as of the date first above

CLERK & MECORNER
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,/“\_ STATE OF COLORADO )
: » ) s5..
" COUNTY OF ARAPAHOE)

The foregoing instrument was ackno
day of Lt , 1987, by
M:"V/AC/Premoent, ant S A nssats/

Corp., a Colorads C'orporatlon.

.~~-Wltn_ess-my hand and official seal.

-.Mi"jiif?;ﬁmission expires: /0-22—€F

9%64&15

TA
\aﬁedqed before me this /7 <
oo, 1/ Incitnss , as
Secretary, U of Park Funding

Ef/@u&wm/

R R o

Aoﬁfﬁ?‘?ﬁ Lot &

Go. Fro

ORDER
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FOURTH AMENDMENT
, - TO
ANNEXATION CONTRACT
VILLAGES AT CASTLE ROCK ANNEXATION
This fourth amendment ("Fourth Amendment") to that certain
contract entitled "Annexation Contract Villages at Castle Rock

Annexation" ("Contract") entered into bétween the Town of Castle

Rock, State of Colorado, a Colorado municipal cOrporation; and

‘Park Funding Corp., & Colorado corporation, on August 4, 1981, to

that First Amendment to Annexation Contract villages at Castle

'Rock Annexation ("First Amendment") entered into Aprii 5, 1984,

(between said same parties), and to .that Second Amendment to
Annéxation Contract Villages at Castle Rock Annexation ("Second
Amendmenf“) entered into October 23, 1986, (between said same
parties, and to that Third Amendment to Annexation Contract
Villages at Castle Rock Anhexation ("Third ,Amendment") enteréd
into January 8, 1987, (between said same parties), is entered
intc this _leg?day of  AWee Koy | 1987, between the said

Town of Castle Rock, hereinafter "Town" and the ‘said Park Funding

Corp., hereinafter "Master Developer".
WITNESSETH:
WHEREAS, certain circumstances have changed since Town and

Master Developer entered into Contract and amendments thereto,

‘and

NOW THEREFORE, in consideration of the mutual promises and

covenants herein contained the parties hereto agree to amend

Contract and amendﬁents thereto as follows:

COLO.
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SECTION I
' SCOPE OF AMENDMENT

1.1 Scope of Amendment. Whenever the provisions of this

Fourth Amendment vary from the provisions set forth in Contract,
First Amendment, or Second Amendment, or Third Amendment thereto,

the provisions of +this Fourth Amendment shall»coﬁtrol and be

binding upon and inure to the benefit of the parties, their

successors and assigns. In all other and further respects the
provisions of Contract and First, éecond and Third Amendments
shall remain in full force and effect and 'be‘binding upon the
parties and their successors and assigns.

SECTION II
FIRE PROTECTION

2.1 Fire Protection. The provisions of Section XI of the

Contract ~and Section II of the Third Amendment - are hereby
declared to bé null and void ahd of no further force and effect
and the following provision is substituted'fherefore.
Conﬁemporéneously with .the Town'é approval.of-this Fourth
Amenaﬁent, the Mastér Developer, through an "~ associated entity,
has pfovidéd the Town with a deed to a tract df land occupied by

a building suitable forljoint use as a fire and police substation

(hereinafter referred +to as "The Premises"). The provisions of

this Fourth Amendment as contained in this Section 1II are

intended by the parties hereto and by Master Developer's

affiliated entity to survive the delivery of the deed conveying
The Premises to Town, and such provisions are intended by said

parties to run with the Land.

CLERK & RECORDER

coLoO.

CRAIN DOUGLAS CO.

$24.00

8801513 ~ 01/21/88 13:34 - RETA A.

B0772 - P0091

8

2/



(a) The Premises are to be used as permitted pursuant to
zoning in effect or as a fire station, paramedical facility, and
‘police substation, unless rezoned by the Town to permit other

uses.

(b)  Town agrees to install fencing and landscaping as may

be appropriate to screen adjacent residential wuses. Fencing or

landscaping will be of a similar nature as is preséntly installed
by Master Developer within the Founders Village area and plans
and specifications for the - Same shall be Submitted to the
Founders Village . Architectural Control Committee prior to
installation. | ,

(c) Town wiil also be responsible for any improvemeﬁts to
access required to connect The Premises to existing road system
and will be respohsible for any traffic control devices made
necessary to Town's operations on The Premises.

(d) Master Developer makes no warraﬁty or represéntation as
to the propriety of the zoning for the wuse to which the Town
wishes to put the property. |

SECTION IIT
MISCELLANEQUS

3.1 Notices. All notices, certificates or other
communications hereunder shall be sufficiently given and shall be
deemed given when mailed by registered or certified mail, postage

prepaid, addressed as follows:

If to the Town Town of Castle Rock
' 318 Fourth Street
Castle Rock, CO 8104

COLO. CLERK & RECORDER
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If to the Master Develcper: Park Funding Corp.
' 56 Inverness Drive East

- Englewood, CO 80112

3.2 Amendments. This Fourth Amendment may be amended in

writing, which said amendment or amendments require approval by
“the Board of Trustees of the Town and the Mastet De&eloper, and
signed by the Mayor of the Town and President of ‘the Master

Developer.

3.3 Binding Effect. This Agreement shall inure to the

penefit of and shall be binding upon the Town and the Master

Developer and their respective successors and assigns.

3.4  Severability. = In the event any provisions of tﬁis
Agreementlshall be held invalid or.ﬁnenforCeable by' any court of
competeht juriédiction, such holding shall not invalidate or
render unenforceable any other provision hereof.

3.5 No Waiver. The waiver or delay in enforcement of one
or more terms of this Agreement shall not constitute a waiver of
the _remgining terms. = The waivef or delay 'ih éhforceméht
regarding. any breach -of this Agreement shall not constitute a

waiver of any terms of the Agreement.
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IN WITNESS WHEREOT, ‘the parfies hereto have caused this
Agreement to be executed in their respective names and attested
by their duiy authorized officers, all as of the date first above
written.

TOWN OF CASTLE ROCK

v | By=///?£Z:£:%€LK:;4@Q/624
(S E AL) Mayot (| U0 ‘ <:7/’
ATTEST: ' - |

By: G%zmﬁﬂb; Q?/?wwovwz/

Town CQlerk

PARK FUNDING CORP.

£, / _/_-,'1 ;.

By: %L{, ZL //[wxz/\/k/

- Gene W. Myets,
General Manager

STATE OF COLORADO)
_ ) Ss.
' COUNTY OF DOUGLAS)

The foregoing instrument was acknowledged before me this.

_QQL—‘: day of /.S&_\:\L\»-GA—\( ’ 1988, by Q‘Q [ 'Sﬁé.nc:w\\-\e.&i 4
Mayor, and Thyllie ] ceu-w » TOWn Clerk, of the Town of Castle
Rock, a municipal corporation.

Witness my hand and official seal.
.+My ccmmission expires: 17x<g[@c>
Worand . 3 0 basX

Notary Public

Dlle (N Sean o S
Address '

Caadt TR0 X2, C8 2oroY
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STATE OF COLORADO )
) Ss.
COUNTY OF_ARAPAHOE)
The foregoiﬁg instrument was acknowledged before me this

1%= day of —~avw.oxy , 1988, by Gene W. Myers, General
Manager of Park Fundind Corp., a Colorado corporation. :

.-~JWithess my hand and official seal.
' ;ﬁ‘ffMy commission expires: (Q4Q23r\

thar§ BubTic
S5 s AN i ST H\:f’gf‘:

Address .
Coamsil e T 0 T Sy

- @6 M £&7- 11
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December 10, 1987

o the Fourth Amendment to the Villages Annexation Contract

g

e VILLAGES At castie rock Metropolitan Districts

g O
=3
a
[~
O~
Mr. Donald B. Cooper, o r~
Town Manager >
Town 0f Castle Rock =
318 Fourth Street o
Castle Rock, CO 80104 o
. . <3
RE: FOUNDERS FIRE STATION UTILITY FEE WAIVER 5
Dear Don: | ‘ g
In response to your recent ingquiry, and subject only to the ©
' reservatlion expressed below, please be advised that The Vvillages o
at Castle Rock Metropolitan Districts will waive all utilities o
development fees to be assessed by them in connection with the o
proposed Founders Village Fire Station to be established on the <
property descrlbed in EXhlblt "AY attached to thlS letter. g
o
This waivar wlll only be lnoperatlve in the event the Districts Ao
are obliged ‘to increase the level of utility services in the =
area over and above the leve. required to provide customary :;ﬁ
residential service due to a Town need in connection with the il
_ site. :
The Districts are motivated to make such waivers as an Lnducement b
to the:r early establishment of a fire and police substation ﬁ
~within the District and the obvious attendant advantages to the o
residents of the District. I have polled Board Members and
obtained agreement of a majority of our District Board, '
therefore, I anticipate no problem with ratification of this -
waiver at our next meeting. -
i
Very truly yours, w
=]
THE VILLAGES AT CASTLE ROCK ::,
METROPOLITAN DISTRICTS 1 AND 4 ~
- =3
[l
o &
By: WMZ’W o i
Géne W. Myers —
President ' ' : :
: o~
GWM/cl 0 o
o |
AR

56lnvmhessDﬁveEaa.Sun9201‘Enwewoo¢(mﬂomoo.80112(303)7996686.
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127 FROM PARK FUNDING TO CASROCK . PAGE.BBE

PARK FUNDING

JOB NO., 2344.01
SEPTEMBER 11, 1987
L/2344-1/A

LEGAL DESCRIPTION

A TRACT OF LAND BEING TRACT "C", FOUNDER'S VILLAGE, FILING
NO. 13, LOCATED IN THE SOUTH ONE-HALF OF SECTION 8, TOWN-
SHIP 8 SOUTH, RANGE 66 WEST OF THE SIXTH PRINCIPAL
MERIDIAN, TOWN OF CASTLE ROCK, COUNTY OF DOUGLAS, STATE OF
COLORADQ, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH ONE-QUARTER CORNER OF SAID SECTION
8:; THENCE N15°46'00"W A DISTANCE OF 1861.62 FEET TC THE
POINT OF BEGINNING; THENCE §52°09'04"W ALONG THE NORTHERLY
RIGHT-OF-WAY OF SOVEREIGN STREET, A DISTANCE OF 260.74 FEET
TO A PCINT OF CURVATURE; THENCE CONTINUING ALONG S&ID

RIGHT-OF-WAY AND ON A TANGENT CURVE TO THE RIGHT, HAVING A

CENTRAL ANGLE OF 11°11'48", A RADIUS OF 178.00 FEET, AND AN
ARC DISTANCE OF 34.78 FEET; THENCE N24°42'36"W A DISTANCE
OF 269.15 FEET; THENCE N8§9°57'07"E A DISTANCE OF 296.30
FEET: THENCE §37°50'56"E A DISTANCE OF 83.89 FEET TO THE
POINT OF BEGINNING, CONTAINING 49,084.4 SQUARE FEET OR
1.127 ACRES. : .

BASIS OF BEARINGS IS THE EASTERLY LINE OF THE SOUTHEAST

ONE-QUARTER OF THE SOUTHWEST ONE-QUARTER OF SAID SECTION 8
BEING S00°18'19"E PER TEE IMPROVEMENT SURVEY OF TRACT 30,

' mRACT 31, AND HOUSE PARCEL BY MERRICK & COMPANY, DaTT

SEPTSMEER 2, .1986.

L.EGRL DESCRIDPTTON STATEMZINT

I, PAUL J. HUSSCNG, A RECISTERED LaND SURVEYOR IN THE STaATE
OF COLORADO, DO HERZBY STATE THAT THE ABOVE LEGAL
DESCRIPTION WAS PREPARZD UNDER MY SUPERVISION, AND ON THdE
BASIS OF MY KNOWLEDGE, INFORMATION AND BELIEF, 1S CORRECT.
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SAUL J. HUSGONG, REGISIESRED LATR SURVEYOR™
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NOT2: THIS DRAWING DCES NOT REDHESENT ‘A MONUMENTED SURVEY
S5 IS ONLY INTENDED TO DEPICT THE ATTACHED LEGAD
DESCRIPTION. . |
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