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ANNEXATION AND DEVELODPMENT CONTRACT

(  SCOTT-IT ANNEXATION)

THIS AGREEMENT made this day of ' ,

19___, by and between THE TOWN OF CASTLE ROCK, a Colorado
- municipal corporation, 318 Fourth Street, Castle Rock, CO
80104, hereinafﬁer sometimes referred to as “TOWN",

and_PARK FUNDING CORP., & Colorado corporation

DTC Building 30, Suite 305, 8301 East Prentice Avenue,

Englewood, CO 80111

hereinafter sometimes refefred to as "DEVELOPER“, is as

follows:

WITNESSETH :

'WHEREAS, DEVELOPER desires to annex and develop certain
lands within the TOWN of Castle Rock, to be known as

SCOTT-II ANNEXATION . : ,

morébparticﬁlarly described in‘Exhibit "A", (héreinaftef
"THE LAND" or "LAND") attached hareto and made a part hereof;
and
WHEREhs; the TOWN desires and is willing to allow the
annexation and development of such LAND in accordance with
the agreements and conditions hereinafter °et forth and
WHEREAS, the partles hereto desire to set forth the
respectlve duties and respon51b111t1es of each wlth respect
- to the annexatlon and development of THE LAND;

L NOW THEREFORE, in consideration of the mutual promises

herein contained, the parties agree as follows:

._]_ < n- 171 /70Q /704



~ SECTION I
"PARTIES, ADDRESSES & NOTICE

1.1 TOWN

The TOWN OF CASTLE ROCK is a statutory
municipal corporation organiied and empowered in accordance
with the statutory authority conferred upon it through the

Colorado Revised Statutes.

1.2  DEVELOPER The DEVELOPER is:

PARK FUNDING CORP., a Colorado .corporation

1.3 OWNER The OWNERS of the LAND are:

FRM REALTY CORP., a Colorado corporation

ORIQOLE INVESTMENTS, INC., a Colorado corporation

GLEN L. SCOTT

LAND TITLE GUARANTEE COMPANY, a Colorado corporation

F.I.P. CORP., a Colorado corporation

s.c. 11/6/84



1.4 ADDRESSES, NOTICE The parties' addresses are as

listed below.

Any and all notices required to be given in

accordance with this Agreement are deemed to have been given

three (3) days follbwing the date the same is deposited in

the United States mail, first-class, postage>prepaid, to the

other party hereto at theladdresses hereinafter noted, or to

such other party or address as either:party may designate in

writing.

TOWN:

DEVELOPER:

OWNERS :

TOWN of Castle Rock
318 Fourth Street

~ Castle Rock, Colorado 80104

PARK FUNDING CORP., a Colorado corporation
DTC Building 30, Suite 305

8301 East Prentice Avenue

Englewood, CO 80111

LAND TITLE GUARANTEE COMPANY, a Colorado corporation,
3033 E. 1lst Avenue, Suite 600 . Trustee
Denver, CO 80206 ' :

FRM REALTY CORP., & Célorado corporation

. DTC Building 30, Suite 305.

8301 East Prentice Avenue
Englewood, CO 80111

ORIOLE INVESTMENTS, INC., a Colorado corporation
DTC Building 30, Suite 305

8301 East Prentice Avenue

Englewood, .CO 80111

F.I.P. CORP., a Colorado corporation
DTC Building 30, Suite 305
8301 East Prentice Avenue

‘Englewood, CO 80111

GLEN 1. SCOTT
5680 W. Jackson Creek Road
Sedalia, CO 80135

- —_ e B BV B I ~



SECTION II
ANNEXA&ION PREMISFS

2;1_ CONTIGUITY DEVELOPER warrants to the TOWN that
the LAND 1is éontiguous, or éan be lawfully brought into
contiguity with the TOWN, &nd that all other further.elements
and conditions necessary for annexation have been met.

2.2 AUTHORITY DEVELOPER further warrants that it
has full ownership or control over the LA&D and has full
authority and power to enﬁer into the within Agreement. In
supéort thereof, DEVELOPER submits with its annexation petition,
either a title commitment or an ownership aﬁd encumbrance

certificate to the LAND.

SECTION III
DEFINITIONS

3.1 - ADMINISTRATIVE PROJECT AREA The "ADMINISTRgTiVE

PROJECT AREA"Y shall mean a gebgraphical areaz which has been
: agreed upon by TOWN and_DEVELOPER as an appropriate area or
phase for determiﬁing the amount of surety, if any, to be
required to insure the completion of public improvements;
ADMINISTRATIVE PROJECT AREAS may include all or any parf of
one of-more areas described in any plat or éite plan. |

- 3.2 APPROVING DOCUMENTS "APPROVING DOCUMENTS"

shall mean and refer to those documents set forth in Section
IV of this contract.

3.3 DEVELOPMENT CONTROL "DEVELOPMENT CONTROL"

shall mean the comprehensive supervision of construction of

-4- ' ' s.c. 11/6/84



mean streets-and street striping, curbs, gutters, sidewalks,

ali IMPROVEMENTS within an ADMiNISTRATIVE PROJECT AREA as

such supervision is necessary to insure conformity énd compliance
with the provisionS-of-this.contract; the Planned Unit Development
Oordinance and Preliminary Site Plan adopted and approved
contemporaheously with this contract, together with all
subsequent.approved Final Plats, Final Site Plans and modifications.
DEVELQPMENT CONTROL shall be éxerciseé by DEVELOPER, ité" |
SuccesSo;sL Repfesentati&es, Designees,vAgents and Assigns;

3.4 OVERSIZING "OVERSIZING" is that difference

- between the dimension or capacity reasonably reguired in any'

PUBLIC IMPROVEMENTS for the needs of the LAND to be served

and that additional dimension or capacity which is required
by TOWN.

3.5 PUBLIC IMPROVEMENTS "PUBLIC IMPROVEMENTS" shall

bike paths, bridges, culverts, drainage structures, water
and. sewer mains, transmission and service lines, manholes,

fire hydrants, sewage lift stations, non-electric traffic.

and street signs, street lighting and such‘othcr improvements

which are to be built by the DEVELOPER and dedicated to
TOWN.

‘3.6 . REQUIRED PRIVATE AMENITIES “REQUIRED PRIVATE

- AMENITIES" shall mean those private improvements built by

- the Developer and required by the TOWN as a condition of

»

-5- s.c. 11/28/84



final plat or site approval and which are utilized as an

-offset in behalf of the DEVELOPER against necessafy public

‘land dedication or as a credit against fees owed.

3.7 WARRANTY "WARRANTY" shall mean the express
promise made by the DEVELOPER that such PUBLIC IMPROVEMENTS

are and shall be free from defective materials and workmanship.

The warranty period for streets, sidewalks,-curbs, gutters

.and.bikepaths,_shall be two (2) years and all other PUBLIC

IMPROVEMENTS shall be for a period of one (1) year from .and
after. the date of their initial acceptance by TOWN (as used
herein the term “"initial acceptance" shall mean that acceptance

by TOWN which will commence the one or two year warranty

- period). The WARRANTY extended by DEVELOPER shall be the

exclusive WARRANTY with respeét tO'PUBLIC IMPROVEMENTS

‘constructed.hereunder and shall be in‘lieu.qf all other

warranties<thereon,‘express or implied.

3.8 WET WATER “WET WATER" is éefinea as actual raw
water ayailable to the TOWN which is reésonably capable of
treatment to Stafe Health Department potable sténdards and
which is further available for délivery to the TOWN's water.

system.

"SECTION 1V
APPROVING DOCUMENTS
4.1 'DOCUMENTS Concurrently with the execution of

this Agreement, the TOWN is approving the foliowing:

*

-6- s.c. 11/28/84



: 85-59 and 85-60
(a)  Ordinance Nos. / annexing the lands described

in Exhibit- "A" hereto;

(b) . Resolution No.‘éi:ll_, A resolution‘approviﬁg
the e#ecution of fhis Contract; )

(c) Ordinance No. 85-61, the Planned Unit Development
Ordinancé;t

(d) Preliminary Site Plan; datedoctgher 4, 1985 -

4.2 COLLECTIVE TITLE All of the above documents

shall be collectively referréd to herein as the APPROVING

"DOCUMENTS.

SECTION V
GENERAL -

TOWN OBLIGATIONS

5.1 UTILITY SERVICES, RATES The TOWN shall broyide
td the LAND, water, sewer and irrigation services at the
same rates, chérges and fées (including developmént fees,
other aﬁthorized fees and e#éctions) as charged to other
usefs, similarly situated in TOWN, in accordance with this
Agreement and brdinahces aﬁd Resolutions in effect at the
time such charges are assessed. The TOWN shall insure that
its utility service systems are adequate to provide necessary

services to approved and developed areas within the LAND.

-7- "s.c. 11/28/84



5.2 INSPECTIONS, LIABILITY The TOWN agrees to perform

inspections in a timely manner as requested and requiréd,

and to provide appropriate assistance, in order to insuré

thaf all construction of public facilities and improvement$

and all construction of pri&ate improvements within the LAND
méets'all applicable TOWN minimum standards and design.criteria.
"No such'inspection or assistance shall pass or transfer any

. responsibility or liability from DEVELO?ER‘to TOWN for wo#kmanship
or quaiity of the materials, for“compliance with‘engineering

or regulation requirémenfs, or for.any other liability. in‘

- other words, the TOWN makes no warranties baséd‘upon its
inspections and waives no DEVELOPER liabilities.thereon.

5.3 ACCEPTANCE OF PUBLIC IMPROVEMENTS AND PUBLIC -

LAND DEDICATION The TOWN agrees to accept and maintain all

required PUBLIC IMPROVEMENTS following acceptable inspection
thefeof, and all dedicated public lands, parks and opén
space. Inspection, acceptance and maintenénce thereafter of
such PUBLIC IMPROVEMENTS shall in Ao way serve to relieve or
mitigate DEVELOPER's full warranty responsibili;y.

5.4 APPROVAL OF PRIVATE AMENITIES The TOWN agrees

to approve all reqguired private improvements and ammenities
_without acceptance of further responsibility thereon.

5.5 POLICE, OTHER GOVERNMENTAL SERVICES The TOWN

agrees to provide to the LAND police -protection and all

-8- s.c. 11/28/84



other available government services to the same extent and
degree as TOWN is providing to all others similarly situated
in the community.

5.6 TOWN COOPERATION The TOWN agrees to fully cooperate

and assist DBVELOPER in all appllcatlons, flllngs, permits

and other actions necessary or approprlate to fulflll the-

‘conditions and requirements of thms hAgreement.

SECTION VI -
GENERAL DE‘JELO'PE'R OBLIGATIONS

6.1 COMPLIANCE The DEVELOPER understands the benefits
derived from annexation to the TOWN and is therefore desirous_
of fulfilling all the .standard and additional provisions of
this Agreement. Thereforé the DEVELOPER agrees:that it will
develope the LAND in accordance with this Agreement,.ail
ordingnceé, codes énd :egulatiéns of the TOWN, thevminimum
standérds énd design criteria of the.TOWN, and with the

Approving Documents submitted and made a part hereof.

6.2 FIRE DISTRICT DEVELOPER shall have the responsibility
of making and d4di llgently pursuing, at DLVFLOPER s expense, |
an appllcatlon for excluolon of THE LAND from the fer dlsﬁrlct
in which it'is now‘situated. TOWN will fully cooperate in

this application.

SECTION VII
WATER

7.1 WET WATER POLICY Notwithstanding any provisions

within' this Agreement which may imply to the contrary, the

n .. ~ - 11 /N0 /0A



TOWN dbes not‘own or control watier or water sources for
producticn of WET WATER for the development of the LAND.

The parties therefore understand that.any and all development
of the LAND is absolutely dependent upon DEVELOPER providing
édeduate water and watef sources. DEVELOPER muSt.prove,
prior tb.the approval of eabh‘and every plat within the

LAND, that necessary WET WATER is available to the platﬁed
~area thréugh production or distribution. Except as otherwise
provided herein, DEVELOPER, at the time.of.final platting
shall déed to the TOWN and dedicate upon each final plat

" free and clear of all liensvand encumbrances such water and
Qater rijhts as.are sufficient to provide a WET WATER supply
to the platted property.

7.2 - WATER NEEDS OF LAND

(a) .The needs of the proposed uses within the

LAND shall be defermined by ﬁtilizing TOWN.ordinances
and resolutions where apfliéable and as in effect

at the time of ﬁlatting. Where a pérticular use

is' not addressed by ordinance or reso1ution,‘the

TOWN shall make an administrative determination

based upon available'informﬁtion.‘ -

(b) The DEVELOPER shall receive appropriate

credit against the determined water needs based
upon"conserﬁation practices which appear as

final site plan and plat restrictions. The

-10- ' s.c. 11/13/84



amount of said credit shall initially be an

assumed amount agreed upon by TOWN and DEVLLOPER.
Said credit shall be subject to subsequent modificafion
as agreea upon by TOWN andlDEVELOPER based upon
actual consumption‘rates ovef time.

(c) No water availability requirement shall be

be necéssary for the LAND to the extént that

an approved effluent irrigatidn system has been
installed by DEVELOPER for use thereon.

(d) Credit in the amount approved by the office‘.
of the State Engineer and/or'Distriét Water

Court shall be given to the DEVELOPER against
watet‘gupply requirementslof the TOWN }or that
porfion cf the water prodhcéd thfough a TOWN
approved water supply augmehtation plan-when the

- water produced can be used by the TOWN for the
purposé fo: which it is intended under applicable
regulations of the State Department of Health,
as’such'portion directly relates to effluent and
return Tlow water produced from the LAND and
‘utilized in the plan. The'TOWN shall diligéntly
‘pursﬁe.approval of such a plaﬁ by the State Enginéer
and/or the District Water Court: |
(e) éroduction of WET WATER sﬁall be as granted

by the office of the State Engineer and credit

A | 79 N /60oa



against water availability requirements shall be
in the same amount as granted by the office of
the State Engineer and/or the District Water

Court.

7.3 WATER DOCUMENTS The.TOﬁﬁ may.require ahy and
'all docuﬁentation deemed appropriate to prove availability
and delivery of water, including, but not limited to, title
work, drilling éermits, well»tesﬁ feports, other available
englneerlng data, water decrees, etc.

7.4 INFRASTRUCTURE CAPITAL IMPROVEMENTS, OVERSIZING

The TOWN shall retain the ultimate respon51blllty, in consid-
eration for deQelopment fees charged and collected, to_completé
necessary capital plant improvements for tﬁe municipal water  |
system including wells, pumps, treatment facilities, reservoirs
and transm1551on lines. The DEVELOPER shall be solely responsible
to bUlld and construct, in accordance with fowﬁ minimum-
standards and design criteria,'potable water delivery system
infrastructure required for the LAND and to meet the needs

of the LAND. Such infréstructuré shall include all mains,
sérvice lines, fire hydrants, valves and connections, pump
staﬁions and any other nccessary facilities fof Ehe‘delivery
“of water throughout the LAND. In the eﬁent water mains are
reguired to be engineered and constructed which exceed 12"

in diameter it shall be presumed that the first 12" shall
service the LAND and shall accordingly be paid for by the

DEVELOPER and that the oversizing shall be the responsibility

-12- ~s.c. 11/28/84



of TOWN. However, if the TOWN engineers determine that the
oversized main‘has.beeh engineered and coﬁstructed substantially
to service thé LAND only, then the DEVELOPER shall pay the
entire cost qf such line. Prior to the construction of any

such line for which the TOWN is to be responsible for a

portioh of the cost thereof, the DEVELOPER shall secure. -

writteﬁ bids from ﬁo less thén two (2) chtractors for the
pla¢ement éf.such line. Such bidé are to include a.breakaown
of material and labor for such line iﬁ a 12" mode and in its
oversized mode in order .that the TOWN may determine its.
proportioned cost for the increased sizing which shall be
detefmihed Ey Calcdlating the actual cost difference in
labor,aﬁd material befween a lZJ line and the oversized

line. Such bids are to be submitted to the TOWN for analysis
and approval prior to the construction of the line. Should
the TOWN fail to.approve or disapprove any bia in writing
within fifteen (15) days of submitta}, then the DEVELOPER
may'brbceed with the bid which it deems most appropriate
under the circumstances. The TOWN shall pay its porﬁion
afier,fina] inspection and acceptance of the l;ne upon coméletion
thereof, and within thirﬁy (30) Qays folléwing the date of.
submission of an‘appropriate'statement‘to the TOWN from the

DEVELOPER which shall include invoices and contractor billings.

-13- . s.c. 11/28/84



7.5 CONNECTION, OWNERSHIP Based upon appropriate
engineering criteria, the TOWN shall advise DEVELOPER where
DEVELOPER'S infrastructure is to be attached to the TOWN's
.system. ‘Once such infrastructure is engineered, constructed
inspected, approved and accepted, and connected to the TOWN's
water system, it shall become.solely owned by the TOWN;
sub]ect to the WMRRANTY

7.6 SEVERANCE To the extent that the LAND, "at the
time of the last final plat or after ninety (90%) percent
buildvout, whichever occurs later, has an aéreedvupon surplus
of water/(total appurtenant non-tributary and/or tributary
sources plus'augmentation_credits based upon effluent and
return flows less total water requirementsAbased upon approved
uses as adjusted for irrigation reuse and conservatlon system
‘lmplementatlon), the DEVELOPLR shall be allowed to transfer
such surplus water to other lands owned. by. DEVEIOPER within

the corporate;limits of the Town of Castle Rock. DEVELOPER
‘may transfer such surplus water to other lanas not owned by'
hlm‘w1th1n the corporate limits of the Town of Castle Rock,
but only after offering said surplus water to the Town of
Castle Rock at the cash-in-lieu of Qater rate in effect by.
TOWN Resolution or Ordinance at the time of the_offer. DEVELOPER
shall; pursuant to the notification requirements set forth
in this contract, -give thirty kBO) days written notice to

the TOWN of his intention to.sell said surplus water. In

-14- ' ‘s.c. 11/13/84



the event TOWN desires to purchase such water, it shéll give
~written notification to DEVELQfER of its intention £o do so
witlin such thirty (30) day pefiod. rayment shall be made
by applying credit against Development Fees to the_extent of
the Valﬁe:of such surplus water. If insufficient credits
exist to pay in full forvsuch surplus water, the TOWN shall
pay the balance due, after applying such credits, to the
DEVELOPER in cash within siﬁty (60) days of the date of said

notice.

7.7 CASH IN LIEU OF WATER( CREDITS Understanding
their rights and obligationé contained hereinabove, the
parties further agfee, that under appropriate circumstaﬁces
the TOWK ha" accept cash in lieu of WET WATER, or the parties
may also make arrangements for DEVELOPER to construct capltal

‘plant improvements as an offset against WET WATER requlrements

or certain development fees.
SECTION VIII
IRRIGATION

8.1 TRRIGATION POLICY The TOWN has adopted a policy

reguiring all DEVELOPERc to utilize a three-pipe infrastructure
system (water, sewer and lrrlgatlon) Such three-pipe system
shall be utilized in all use areas other than reSLdentlal
areas. In residential areas, with TOWN approval, DEVELOPER

may utilize such_three-pipe systém. In the event  DEVELOPER

-15- ' s.c. 11/28/84



deems inStallation‘of said three;pipe system withiﬁ any non-
residential area to be technically infeasible and/or not
‘economically justifiablé, DEVELOPER shall p:esént evidence
of sucﬁ infeasibility or lack of economic justification to
TOWN. TOWN shall review the evidence submitted by DEVELOPER
ahd.the Board of'Tfustees shall make a determihatidn‘either
reqﬁiring or not requirihg‘thé installation of said three-
pipe system.

8.2 INFRASTRUCTURE, OVERSIZING The TOWN shall

~construct and méintain such capital plant facilities as are
necessary to proﬁide effluent to‘the LAND for irrigation
purposes. Such capital plant facilities sﬁall include the =
neceséary transmission line to transport such effluent to

the boundary of the LAND. Such effluent shall be provided to

A usérs within the LAND at the same rates énd,connection charges
as are then applicable and charged to other usefs similarily
situated within the TOWN pursuant to ordinance or resolution
"of the TOWN. DEVELOPER shall be sdlely responsible to build
and construct, in accordance with TOWN minimum standards and
design criteria, all irrigation delivery system infrasfructure
required upon the LAND to meet the needs of those portions

of the LAND which arelserﬁed by an irfigation system. Sucﬁ’
infrastructure shall inciude all mains, service-lines, valves

and connections and other necessary facilities for the delivery

‘of irrigation effluent throughout the LAND. In. the event

-16- : s.c. 11/13/84



irrigation mains are required to be engineered and constructed
which exceed 12" in diameter, it shall be presumed that the
first 12" shall service the LAND and shallAaccordihgly'be.
paid for by the»DEVELOPER and that thé overéizing shall be

the responsibility of TOWN.  Howéve£, if the TCWN enginéers
determine that the oversized main has been engineered and
_conétructed to service the LAND only, theh the DEVELOPER

shall pay £he entire costbof such line.' Prior to the construction
of any such line for which the Towﬁ is to be responsible for

a portion of the cost thereof, the DEVELOPER shall follow

ﬁge procedures set forth in Paragraph 7.4 with régard to

bids and their submission to the TOWN. '

8.3 CONNECTION, OWMERSHIP It shall be the responsi-

bility of the DEVELOPER to connect to the TOWN's irrigation
waﬁer system at the point at.which the TOWN's system ébqts

' the LAND. Once the irrigation infrastructure to be constructed
by DEVELOPﬁR is engineered, constructed, inSpecﬁed, approyed
 énd accepted, and ¢onnected to the TOWN's iriigation system,
‘it shall become sclely owned by the TOWN. |

8.4 TIRRIGATION OF PURLIC DEDICATED LANDS DEVRLOPER

égrees that DEVELOPER will make such provisiqﬁs as are reason-
ably necessary to facilitate TOWN's connection to such system
for the‘purposes of irrigatidn of dedicated lands. The
costs of such connection and of the:iﬁternal irrigation

system for the dedicated lands shall be TOWN's responsibility.
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8.5 TOWN RESPONSIBILITY FOR IRRIGATION SYSTEM TOWN's

responsibility to provide a reuse irrigation system and
extension, and all costs associated with such system and
extension, shéll not result in any developﬁent fee beingA
charged upon the LAND, either to users of the reﬁse irrigation
system or users 6f the pdtablé irrigation system, ﬁhat.is.
not béing charged TOWN wide.

8.6 .CREDITS ﬁnderstanding their rights and obligations

contained hereinabove, the parties further agree that under

‘appropriate circumnstances the TOWN and DEVELOPER may enter

into an agreement whereby the DEVELOPER will construct capital

piant»improvements and offset certain development fees.

SECTION IX
SEWER

9.1 SEWER POLICY, INFRASTRUCTURE, OVERSIZING  The

TOWN shall provide and maintain such capital plant facilities

as are necessary to provide sanitary sewer. service to the

LAND. The DEVELOPER shall be solely responsible to build and
construct, in accordance with TOWN minimum standards and
design criteria, all sewége collection system infrastructure

required for the LAND and to meet the needs of the LAND.

Such infrastructure shall include all mains, service lines,

valves and connections, pump stations and other necessary

facilities for the recovery of sewage from the LAND. In the

event sewer mains are required to be engineered and constructed

~18- . . s.c. 11/28/84



which exceed 12"’in diameter it shall'be_presuméd that the
firs£'12" shall service the LAND and shall accordingly be
paid for by the DEVELOPER and that the oversizing.shall be
the responsibilify of TOWN. However, if the TOWN engineers
determine that the oversized main has been engineered and
constructed. substantially to service the LAND only, then the
DEVELOPER shall pay the entire cost of such line. Prior to
the constructlon of any such line for which the TOWN is: to
be'responsible for a portion of the cost thereof, the DEVELOPER'
shall foilow the procedures set forth in Paragraph 7.4 with
‘regard to bids and their submission té the TOWN.

9.2 CONNECTION, OWNERSHIP Based upon.appropriate

epgineering criteria, the TOWN shall advise DEVELOPER where
DEVELOPER'S infrastructuré is to be attachéd to the TOWN's
~system. Once such infréstructure is engineered, constructed,
inspected, approved and accepted, and connected to the TOWN's
sewer system, it shall become solely owned by the TOWN.

9.3 CREDITS Uncgratanding their rights and obligations
contalned h@rﬁinabovc the parties further agree that under
approprlate c11cumstances the TOWN and DEVELOPER may enter info
an agreement whereby the DEVELOPER will construct capital

plant improvements and otfs t certain deve]opment fees.

-18- s.c. 11/28/84



SECTION X
DRAINAGE

10.1 DRAINAGE POLICY The DEVELOPER understands its

legai responsibilitiés with respect to storm water drainage

on the LAND. In this regard} DEVELOPER shall submit drainage
plans to the TOWN as required.by the TOWN_Subdivisién'Regulations
and.standard Constfudtion Specifications ahd shall build-all
neéessary drainage structures including, but not limited to,
storm sewets,'detention ponds,‘dams,‘cufbs and gutters,.

storm drains and other appurteﬁant structures as may be

necessary to meet its obligafions hereunder.

SECTION XI
STRELTS

“11.1 GENERAL STREET POLICY Unless otherwise specifically

agreéd upoh in the additional provisions of this Agreenment,

or, at the time of‘approval of any Final Plat, all streets

within the LAND shall be engincered and constructed in accordance
with the TOWN's mi.nimun standards and desiyn criieria.

11,2 PRIVATE STREETS In the event that the TOWN

appréves certain local private streets, the reguirement of
sidewalks, curbs and gutters may bé waived along said.private
streets, so long és reasonable pedestrian access is provided

by a system of pédestrian and/or bike paths. Other specifications
required for publicly dedicated streets may be modified or |

waived in TOWN's discretion.
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SECTION XII:
PUBLIC LAND DEDICATION

12.1 PUBLIC LAND DEDICATION POLICY It is recognized

by the parties that any annexation and development to the
TOQN,‘not only incréases the burden upon public utilities

and services, but also cfeatés'a sﬁbstantial need for additional
‘public lands for open sbace; parke, schools and othef public
facilities, . In this regard, DﬁVELOPER.égrees.to dedicate

to the_TQWN at the tiﬁe'of final platting certain parcels of
propertj as shown on the Preliminary Site Plaﬁ approved
contemporaneously with this Agreement. Credit for all water
and water rights appurtenant to such dedicated parcels shallbe
reserved to the DEVELOPER subject to a reduction for the WET
WATER needs of the dedicated:parcelsf

12.2 PUBLIC IMPROVEMENT EXTINSION Except as provided.

in Paragraph 8.4 above, DEVELOPER shall bear the responsibility
for extending utilitieé, streets, sidewalks, curbs, gutters, and
w‘ bike paths through and adjaceﬁt to such'dedicafed lands as

the saﬁe are located upon.approved final site development

plans or pléts, and, where appropriaﬁc, DEVELOPER may seek
recoupment in accordance with applicable TOWN Recoupment
Ordinances.

~12.3 SOLE REQUIREMENT Except as may be otherwise

'proviaed herein, any and all requirements for public lands
within THE LAND made by TOWN, any school district or other
public entity, shall be met solely from the public lands to

be dedicated pursuant to this Section.



12.4 TITLE DOCUMENTS Prior to the acceptance by the

TOWN of any tract or parcel of ground to be utilized for

public purposés, other than streets, easements and rights-of-way,
DEVELOPER shall provide TOWN with sufficient title work to

show tﬁat the property is freec and clear of all liens and
encuﬁbrances which'might preclude the LAND from being utilized
for the purposes intended by the TOWN. Uponracceptance of-

tﬁe conditions of title, such public propefty shall be deeded

to TOWN by Special Warranty.Deeé, DEVELOPER éhall retain

such rights-of-way and easementé as.hay be necessary for
DEVBLCPER to have access to construct utility lines, detention

areas or other required PUBLIC IMPROVEMENTS under this Agreement.

SECTION XIII
PUBLIC IMPROVEMENTS &

REQUIRED PRIVATE AMENITIES

13.1 ENGINEERING, CONSTRUCTION Except as reguired in

any other provision of this Agrecement or in the Approving

Documents, all PUBLIC IMPROVEMENTS shall be engineered and

constructed in accordance with TOWN minimum standards and

n

design criteria and shall be properly dedicated upon each:

plat or deeded to the TOWN.

| 13.2 .SURETY The completion of all PUBLIC IMPROVEMENTS
shall be insured by appropriate means as set forth by TOWN
Ordinance. . The TOWN may also réquire and/or accept performance

protection upon REQUIRED PRIVATE AMENITIES.
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13.3 TAILURE TO COMPLETE Where certain PUBLIC IMPROVE-

MENTS and REQUIRED PRIVATE AMENITIES have been required by
the TOWN, until they are satisfactoriiy completeé, the TOWN
may withhoid furthef pending permits and certificates of
occupancy from the DEVELOPER. However, certificates of
occupancy may be withheld only if the development of the
LAND is in the last final plat dr last 15% of the entire
develogable area.

13.4 ACCEPTARNCE, WARRANTY Acceptance of all PUBLIC

IMPROVEMENTS by the TOWN shall be in accordance with TOWN
Ordinance and all PUBLIC IMPROVEMENTS shall thereafter be-
subject to a one or two year WARRANTY as set forth in Paragraph

3.7 and/or by TOWN Ordinance.

SECTICN X1V
PERFORMANCE OF OBLIGATIONS - REMEDIES

14.1 DEVELOPER RELIANCF DEVELOPER i1s entering into

this Agreement and undertéking the obligations imposed upon
DEVELOPER herein in reliance upon the TOWN's concufrent'
approval of‘thé DEVELOPER's Preliminary Site Plan aﬁd Planned
.Unit Development Ordinance. Performance of DEVELOPER's
obligatiohs hereunder is expressly conditiénad ﬁpon DEVELOPER
being permitted by TOWN to develop the LAND in substantiél
conformity with said approved Site Plan and Ordinance.

14.2 FAILURE TO APPROVE, DISCONNECTION If TOWN -fails

to approve the APPROVING DOCUMENTS by appropriate ordinance

-
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or Resolution or if an initiative or reférendum is passed at
any timé which substahtially améndé or alters this contract
and/or any of the APPROVING DOCUMENTS, of if the TOWN through
its legislative powefs unilaterally substantiall? amends of
alters the'apﬁroved Prelimihary Site Plan or the Planned Unit
Dévelbpment’Ordinance, the TOWN covenants that it will nop
object to the OWNER disconnecting a portion or all of the

LAND from the TOWN under any applicable provisions of Colorado
Law,~providing'the‘TOWN has not taken.action in.reliance

hereon to its detriment.

. 14.3 DEVELOPER DEFAULT 1In the event of default by
_DBVELdeR under the‘provisions of this Agfeement, fdr which
no surety.has been posted with TOWN by DEVELOPER, TOWN reserves
thebright to withhold building permits, Certificafes of |
Occdpancy,'or‘any other permits and approvais within the
LAND, however, Certificates of Occuéancy may be withheld
only if the development of the LARD is in the last final
plat or last fifteen (15%) percent of the entire developable
area.

14.4 NOR-EXCLUSTVE REMEDY It is understood and agreed. |

by ﬁhe parties hereto that the'ébécific remcdies provided in
this Agreement are‘not e3clusive and that the parties hereto
shall have‘all available remedies in law or equity including
but not limited to, specifié'performance and injuﬁctive

relief.
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SECTION XV

DEVELOPER'S AGREEMENf TO PAY'CERTAINATOWN FEES

15.1 TOWN FELES DEVELOPER agrees toApay streeﬁ oversizing
fees as established pursuant. to Castle Rock Municipal Code,
Chapter 3.12, and the capitél plant investment fees as establighed
pursuant to Castle Rock Municipal Code, Chapter 3.16, as
said chapters may be amended. Said Chapters 3.12 aﬁd 3.16
as amended, are incorporated herein by thiS referehce. If
for any‘reéson these chapters are held by a‘coﬁrt of competent
jurisdiction to be invalid or unenforcible, DEVELOPER agrees
that the terms of such ordinances shall reméin as terms of
ﬁhis Agreement (pursuant to the most recent amendment thereof),
‘and that such'fees_may'continue to be charged by TOWN as an
exactioﬁ upon the.LAﬁD_pursuant to the terms of this Ag;eement}
Fufthér, any and all fees recovered priof_to such ruling
éhall also be déemed to have been properly received by the
TOWN as én exaction under this Agreement. 1£ is further
agreed however, thaf DEVELOPER; its heirs, successors or
as;igns shall not be‘rEQUired to péy such fees,pursuant‘to
this Agreemeqtiuniess fhis provision is incorporated in all
annexation contracfs entered into by the TOWN subsequent to

the date hereof.

SECTION XVI
DISTRICTS
16.1 DISTRICTS TOWN agrees to éooperéte with DEVELOPER

in the approval of such Districts as may be deemed by TOWN
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and DEVELOPER to be reasonably neéessary te construct ér
ﬁaintain PUBLIC IMPROVEMENTS, utilities or chér improvements
of a guasi-public hature which are not to bé dedicated to
TOWN. ’

SECTION XVII

COLCRADO LAW

17.1 APPLICABLE LAW This Agrecement shall be construed

in accbrdance-with the laws of the State of Colorado.

SECTION XVIII
'BINDING EFFECT

18.1 PARTIES BOUND This Agreement shall be binding

upen and inure to thé benefit of the parties hereto,‘;he
LAND, and all successors, representatives, designees, agents
énd assigns of the parties, whether désignatéd herein‘or
1 .
otherwise as developers or sub-developers of all orAany
portion of the LAND. |

| SECTION ¥1X

. CHANGES & ADDITIONAL PROVISIONS

19.1 CUARGES ONLY IN WRITING Any and all changes to
this Agreement, in order to be mutually effgctive and ﬁinding
upon the parties and their successors} must be in writing
and duly executed by the parties hereto or their respective

heirs, successors or assigns.
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19.2 ADDITIONAT, SPECIFIC CONDITION CONTROLS Additional

provisions are attached hereto. Whenever thé‘terms'of said
additional provisions are contrary to the provisions contained
_ above‘in’this Agreement, the terms contained in said addiﬁional
provisions sﬁall cohtroi. | |

(Additional Conditions commence on page 28)
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SECTICN XX
ADDITIONAL FROVIS IONS"
20.1 'RECQUPMENT. TOWN shall provide for DEVELOPER tecoupment
of off site costs -including:
(a) Costs of easements and rights-of-way (costs of
easement or fee title procurement, admihistrative and legal
costs). | /
(b) Costs of roadway and drainaée structure construction.
Time for such such recoupment,linsofar as it felaﬁeé to private
perscns, shall be for a period of teh yearé, |

Recoupment will be due, from the owners of all lands énnexed
subseqhent to the date of such amendment, on an "ability to serve"
baSis, rather »thaﬁ' at the time of §ctual lconnection' to, .or
ﬁtilizationAof, said improvements, with said amounts beihg payable,
in full, at the time the first final piat is approved for any such
owner. | | |

20.2 HELL PERMIT-APPLICATIQNS. While . it is understood and

agreed that water and water rights are to be deéicated to TOWN at
time of'finai-plat approval pursuant to the provisions of Section
VII hereof, DEVELOPER égrees, that upon requestlof TOWN,'DEVELOPER
will fully cooperate with TOWN irn the filing of any hecesséry
applications for well permifs to facilitate -the production of"sdch
water. |

20.3  WELL__SITES. In the event TOWN determines that a well

site or sites are reguired upon the LAND in locations other than
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those areas designated upon the .approyed preliminary P.U.D. Site
Flan for,public‘dedication TOWN acgrees to administratively adjust
the boundaries of the such designated public iénd dedication areas
so that an equivalent amount of land will be released from the

requirément of public land dedication at a mutually dgreed location.

204  METROPOLITAN_ DISTRICTS. It is the intention of the
DEVELOPER' fo, within ninety (90) days, presentb petitions of ‘the
OWners of the LAND for inclusion into previously organized
metrbpolitan disfricts, pursuantEtQ and in accordance with Title 32,
Article 1, Colorado Revised Statutes 1973, as amended. It is the
intention of TOWN to approve such inclusions pursuant,té statute and
the existing intergovernmental agreements between the TOWN and the
aﬁpropriate metropolitan aistricts;

(a) Said districts shall be permitted to prbvide-water
imprevements, sewerEimprévements, street improvements, drainage
improvements, safety'control‘improVements, park and recreatioﬁ
ihprovements and transportation services upon the LAND.
| (b) Whenever, under the provisions of ﬁhis Contract,
EEVELOPER has the duty to engineer, furnish material for,
install, construct, warrant;b maintain, 'repaif of otherwise
provide or maintain any public improvement as defined in this
Contract .or any Facility or Facilities or other ‘public
imprdvément as defined in the district's organizational
documents that duty may be delegated by DEVELOPER “to thé

metropolitan districts provided the provision or maintenance:
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thereof is within the scope of authority of the metropolitan
districts.

(c) For such period of time as the metropolitan districts

‘are -providing the water, sewer and irrigation water facilities

" as described in the metropolitan district organizational

documents TOWN shall collect water, sewer and irrigation
development fees on behalf of such distriéts within the LAND,
and TOWN shall not collect 'said fees on its own behalf except
as otherwise. provided ih‘ the 'Intergovernméntal. Agreementé;
Other fees now in existénce (tap fee, street 6versizing fee.and»
capital plan investment fee) shall‘be chérged by and for TOWN,
subject to the provisioné»contained in the Intergovernmental
Agreéments. | »

(d) For such period of time as the metropblitan districts

are .providing water, sewer, and irrigation water facilities,

, _
- and as a consequence of the metropolitan districts' provision

of such Facilities, DEVELOPER will not be entitled to credits
against future development fees as provided in this Contract.
Nothing contained in ‘this Contract shall in any way effect the

granting of such» credits for any public improvement to be

constructed by DEVELOPER in the future pursuant to  the

applicable provisions of the Contract.

(e) In the event the metropolitan diStricts shail fail or
refuse to provide the public improvements or Facilities that
DEVELOPER is responsible to construct, opérate  or maintain
pursuant to thé provisions of tﬁis Contract, DEVELOPER shall

construct, operate and maintain: such public improvements or
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Facilifies pursuant to ‘the provisions of this Contract, and
receive such credits against development fees as are provided
for in this Contract.

(f) In the event the metropolitan districts shall fail or
refuse to provide . the public improvements or Facilities that:
TOWN‘is responsible to construct, operate or maintain pursuant'

to the provisions of this Contract, TOWN shall cohétruct,

" operate and maintain such public improvements or Facilities

pursuant to the provisions of Contract, and charge such

development fees as are then charged for provision of the

. public imprcvements so constructed. In such event DEVELOPER,

its successors or aésigns, shall reimburse the TOWN for the
actual and reasonable expenses incurred by TOWN in re-assuming
TOWN'S responsibilities under Contract.

.(g). Whenever any_hetropolitan district convéys_land to’
TOWN which was previcusly conveyed to metropolitan district by
DEVELOPER, TOWN ~ shall crgdit said land as against the publiq
land dedication requirement of DEVELOPER. |

(h) DEVELOPER and TOWN agree that -at the time for
recording of each final plat with the lands fdeséribéd in

Contract, DEVELOPER and TOWN shall cause a "Statement of

"Information" in éubstantially similar form to that attached as

Exhibit B hereto to be executed and placed of public record at

-the time of filing of said final plat..

(1) In those areas of the LAND utilizing potable water

for irrigation and served by a metropolitan district, the TOWN
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will collect the water and sewer.development fees on behalf of
the district. Fees would be determined by the district,’
subject to .the provisions of'the'intergovefnmental agreement
between the TOWN and district.. 1In such cases the metropolitan
district proViding such service would not be entitled to any
irrigation’water development fee, but a fee in liéu of the
irrigation water development fee, and in an.equal amount to the
irrigation Qater'development fee which would be ordinarily be
chatgedlwithin'such district, shall insteéd be retained‘by the
TOWNVfor the purpose of having élternate water resources. In
those areas of the'LAND'utilizing irrigation (re-use) sysﬁems,
water; sewer aﬁd irrigation dévelopmentffées will be collected

by the TOWN on behalf of the district and paid to the district.

20.5 ADDITIONAL PUBLIC LAND DEDICATION = DEVELOPER'S OPTION TO

PROVIDE~ALTERNATE SITE. Before fhe date on which a final plat. is
approvéd for any portion -of that 8.4 acre pafcel designated as
Parcel 3 on the approved preliminary site plan; DEVELOPER shall
Gedicate to the TOWN a porfion of séid Tract 3,lat.an agreed upon
location} not to exceed 4 acres in size; Provided however,(thét in
the event DEVELOPER has dedicated or caused to be dedicated a parcel
not less“fhan 5 acres in size adjacent tb the West.Neighborhood Park
located in the Founders Village portion of The Villages at Castle
Rock P.U.D., this reservation of said 4 acres in Tract 3 and fhe
obligation to dedicate said 4 acre parcel to the Town will both
vAutOmatically terminate.

20.6 SPECIFIC DRAINAGE IMPROVEMENTS. Before-the date on which

a final plat is approved for any portion of the Scott-II P.U.D.,

-32-



TOWN and DEVELOPER shall have entered into an agreement-concerﬁing

improvement of the dfainage way located within that 5.9 acre

dedicated use area as shown on the approved preliminary site plan. .

Such drainage improvéments shall be completed prior to the issuance
of first certificate of occupancy within the LAND.
APPROVAL OF THE BOARD OF TRUSTEES

This Agreement was considered by the Board of Trustees of the

Town of Castle Rock, Colorado, at their regular public meeting held

on ,2714?? I . , 1986, and a Reéolution No. 3153’7/ was passed
by a vote of ;l§__ for and _%ZL_ against approving this Agreemen£
and directing the Mayor of the Town of Castle Rock and'the Town
Clerk to execute such Agreement.
APPROVAL BY THE DEVELOPER AND OWNERS

This Agreement has been considered and approved by the
DEVELOPER and OWNERS as evidenced by the DEVELOPER'S and OWNERS'
signatures hereon as of the date thereof. | |

TOWN OF CASTLE ROCK

By: (/J )) / 21 L(z 167

Georgée J! :Kennedy, Max05/<Date)
Town of Castle Rock S

ATTEST:
Richard R. Wilson, (Date)
Town Clerk’

STATE OF COLORADO)
} ss.
COUNTY OF DOUGLAS)

The foregoing instrument was acknowledged before me this /QQEK
day of E;LYuL/ : r 1986, by George J. Kennedy, Mayor, and
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Richard R. Wilson, Town Clerk, of the Town of Castle Rock, Colorado,
a municipal corporation. :

Witness my hand and official seal.

My commission expires: /0-n22~ff

Fpptis X Fayns)

Notaffy Public

38 SnwwsTh Z¥L

Ad%iiiiﬁ@,ﬂgm%{,fé%/é@/agl

(S E A L)

DEVELOPER:
PARK FUNDING CORP.,
a Colorado corporation
_ / P
By: »///' // S ,
Davi'd H. Feinberg, = 5,4 (Date)
President
ATTEST:
"3 7 ' .
h}gﬁéy A B [0 .
,/’ NP y (Date)
Guyrsécretary | ,

STATE OF COLORADO)
: . ) ss.
COUNTY OF DOUGLAS)

The foregoing instrument was acknowledged before me this §/4G
day of e , 1986, by David H. Feinberg, President, and
Coardt o in .o ASecretary, of Park Funding Corp., a Cclorado

ncorporation.
Witness my hand and official seal.

My commission expires:_/ .3+ 7%,

L - _
("'/2152{4 c ' N r”’.- Z&/ . L S )/‘J

Notary Public

-i L g . 2/ ’
. '/-'J 2, 7 /K(A.—{Z{"}' «
Address e

AT ,/// T ety >
(S EAL) e '
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CWNERS:

FRM REALTY CORP.,
a Colorado corporation

.,’)-/ - 7,
By: T e il

/',’,. PP
Ry Pl Bl r

AT

ATTEST:

TN Y

ot T / 1
/ﬁ?ﬁ{ﬁéﬁ%£2MW%ﬁwa/~\l
: 7
L ;-:_./7" _\Q'}// ..f-/,_//v' P ’
e

T -

{bate)

ORIOLE INVESTMENTS, INC.

a Colorado corporation

Yﬁate)

= .
By: /7/7 /;;{ %‘ﬁﬁ

: . N e ' (Date)
} ‘ ‘ LA
. ATTEST: ' -
/&*’9—&%3/ 1’ 3;%6 2L /&LA\
i i S A, (Date)
s / Lt ,/ ~
F.I.P. CORP., -
a Colorado corporatlon
By: / /
¢ . o ' (Date)

ATTEST:
5 \5
/,ﬂt\? A—E L \ £ty g LLC!L:. e
| gy s < :/'tf _— (Date)
i . i
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LAND TITLE GUARANTEE COMPANY,
a Colorado corporation, Trustee

. '//—..- . .

/./ e . _ : ) /" . .
. \ T s :{\ / ’ ’ \.,E
Byl Q. - 0, X D20l

BT T ’ "'-. (Date)
o o~ . i \, .
AR [N e
- N \\-.///

ATTEST:

' ) (Date)

/7/7 M E%g/é

Scott

STATE OF COLORADO)
‘ ) ss.

COUNTY OF DOUGLAS)

[0, St S0
. The fore901ng instrument was acknowledged before me thlS g
day of AT AN , 1986, Dy ibre.s Al miry, e fiar—, and

e KT B ¢ ”';4j4_dw¢/ of FRM Realtyj7Corp., a Colorado
wcorporatlon. ' ‘ . .

Witness my hadd and official seal.

My commission expires: /-.5v— /<5 ;
3 p /// .
/

NEPE P e N D
T e e ST
Notary Public
— 3
g ..;// ,/’/ / e
.},’.”7:"/ < - LT PRt

Address .. : o .
V?ﬂﬁ?ﬁJF%"V(ﬁféﬁm’//

(S EAL)

STATE OF -COLORADO)
} ss.

COUNTY OF DOUGLAS)

The foregoing instrument was acknowledged before me thls,éz*
day of =L o » 1986, by s cr' =iy 4 . % - roars, and
ial_J/;¥,“<Ln:¢u y S S<(,¢\</7 of vOrlole ;nvestments, Inc., a .

.~Coiorado corporation.

Witness my hand and off1c1al seal.
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//'/'

»
,L‘"!D\%

My commission expires: - .:~

- L . .
. // . O .

e . N e

. N

Notary Publlc

e o I <

i Clriar L
Address_ :
. sl it e S,
(S EAL) . S

' STATE OF COLORADO)
. ) ss.
COUNTY OF DOUGLAS)

The foregoing 1nstrUment was acknowledged before me thlS g

day. of . v 1986, by .2 .ot Moty 4 Al s, and
R S e of F.I.P. Corp., a Colorado
Vcorporation. y _

Witness my hand and official seal.

My commission expires:_/ . . iid
2. e &F o

gl K

Nota ry Publlc

P L e )
e G 5 T
Sese s S /( M0
' Addre§s TosE

(S EAL) | | 7

STATE OF COLORAﬁO)
) ss.

COUNTY OF DOUGLAS)

' The foregoing instrument was acknowledged before me thls‘f/iéﬁb
day of //)Jtu- _r 1886, by D'v/u ST, L ///“u//J and
, of Land title Guarantee Company, a

Colorado corporation, Trustee.

Witness" rny hand and official seal.

- [ o
My commission expires:_/-/Z-27
i
' 'y :
ke s L,\{ Wiy e A

Notary Public

Do ! ‘ 1
(~_‘/,='/::>J~ {,'U, | iy

Ad,dres N A o
(o ke fole, Lo Mol

(S B L L)
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STATE OF COLORADO)
: - ) ss.
COUNTY OF DOUGLAS)

The foregoing instrument was acknowledged before me
day of RN , 1986, by Glen L. Scott.

~Witness my hand and official seal.

My commission expires:_'i. /#[¥{.

{ » >
< \ B Q‘\ .

\ ~ .
\
:;} (ORI T . AR L

'Notary Public

.- N 3 X .
AV G Y nﬁ;.ﬁl;"mcgf_
Address
r‘ ST ~}"I_
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EYHIBIT "A"

FRCPIRT \ DL SCP]PTIO“

of Section 2, Townshio &
Renge 67 West of the £ih Principe) eridian, Douglas County, Co-

trect of 1and situated 1n the Northesast %
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Vimrpsbk 22
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Trznce § 22°

+h % of the 50utF\e<~ % o( the Southees
~terce S ODSL1'51ML & distence of

SL of

+ 3 n
\.ne "

~rz-ce S 28°55'17"L a distancn'of 1529.01 feet

0 46"F & distance of 1343.33
Cornzeinins 61.630 acres.

orthezst 4 of

creco, WOTE parLlcular1y described as follows:
zezinning :+ the Northeest corner of szid Hhrtheast % and considering
-hz 2t line ox <z2id Northezst k& to teer $ 03°51'27"4 with 211 bearings
,,“_CIred herein relative thereto; Thence S 03°51°27"V 2 distznce of 1374.59 feet
Trznce W 5430 26"W 8 distence of 472.05 feet: '
crzrce W 01°47'40"C 2 distance of 742.81 feet;
“rzrce M 8”°'2 53"y 3 distence of 845.15 feet;
Trence W 45°57‘00"u.a distance of 224.35 feet;‘
Théncg I €3°20'00"W & distance of 246,70 feet;
Thsncé I 82°08'18"H a distance of 46€.26 feet;

Tnencg v £8°18%00"W & distence of 205.00 feet;
< nce W.62°29'45"W 2 distance of 272.74 feet;

Jance s £6°24'45"H 3 distance of 262.40 Teet;

Trence o 03°1€'407 e gistance of 520.27 feet;

.hsncé 1 B6°L3'20"E 2 dfstance of 23.00 feet;
- erce M 03°16'40"Y & distance of 155.79 feet to the Horth line of the
Sauth'l of +he Southeast % of the Sduthxest 1 of said Section 353

to the Northeast corner

PO
Lot

‘of s2id Section

33
££2.56 feet to the north :est corner ©

1d Section 23

L
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feet to the Doxnt of besirning:

rore or less.




EXHIBIT B

STATEMENT OF INFORMATION REGARDING
THE VILLAGES AT CASTLE ROCK
METROPOLITAN DISTRICT NO. __

BE ADVISED THAT : '
cubdivision is located in The Villages at Castle Rock Metropolitan
District No. __ :

‘The Villages at Castle Rock Metropolitan District No. __ is a
cpecial district, formed pursuant to the laws of the State of
Colorado by Order of the District Court in the County of Douglas,
ctate of Colorado, for the purpose of constructing public
:mprovements. Those improvements have been and are to be paid for .
srom moneys raised from bond issues. - The bond issues, are to be
—zid by certain fees and charges and a property tax levied on all
-he real property lying within the boundaries of the Metropolitan
District. The mill levy may vary from year to year in the future as
~eeds for payments of principal and interest on said bonds, and for
zcéministrative costs, require. When the bonds or other obligations
cf the District, or any refunding of the same has been accomplished,
~he Metropolitan District may be dissolved. . :

The Villages at Castle Rock Metropolitan District No. _. is in
~he city limits of Castle Rock but is not-a part of the town
covernment of Castle Rock. . Bowever, its powers and activities are
controlled substantially by an Intergovernmental Agreement between
~he Metropolitan District and the Town of Castle Rock,.a copy of
which can be obtained from the Town Clerk of the Town of Castle
=cck. The Intergovernmental Agreement, among other things, provides
-hat the Metropolitan District may not engage in any activity,
—trpose, service or function except to construct the improvements
Cescribed therein, nor. will it add any additional territory to its
~oundaries, nor permit any territory now included within 1its
—oundaries to be excluded, without the written approval of the Board
cf Trustees of the Town of Castle Rock, except minor inclusions and
exclusions as permitted pursuant to the Intergovernmental Agreement.

The above statement is approved by the President of The
willages 'at Castle Rock Metropolitan District No. __ and by the
=card of Trustees of the Town of Castle Rock, Colorado.

2resident, The Villages at “Mayor, Town of Castle Rock
Castle Rock Metropolitan
District No. ___



