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SCHAAP ANNEXATION
AND DEVELOPMENT AGREEMENT

DATE: J&r\uar\; 25 . 2011.

PARTIES: TOWN OF CASTLE ROCK, a home rule municipal corporation,
100 Wilcox Street, Castle Rock, Colorado 80104 (“Town”).

SUMMER SET FINANCIAL, LLP, a Colorado limited liability
partnership, 4901 East Dry Creek Road, Centennial, Colorado

80122 (“Owner”).
T e
e padies have d nninedEaji I utual inte@Y
gree Ju@j&%j @e HeD pr scribed @ ed

Exhibit 1 (“Property”), in conjunction with the annexation of the Property and the
concurrent approval by the Town of the zoning for the Property.

B. The parties acknowledge that this Agreement contains reasonable
conditions and requirements to be imposed upon the development of the Property,
and that these restrictions are imposed to protect and enhance the public health,
safety and welfare.

COVENANTS:

THEREFORE, in consideration of these mutual promises, the parties agree
and covenant as follows:

ARTICLE |
DEFINITIONS

1.01 Defined Terms. Unless the context expressly indicates to the
contrary, the following words when capitalized in the text shall have the meanings
indicated:

Agreement: this Schaap Annexation and Development Agreement and any
amendments to this Agreement.

Charter: the Home Rule Charter of the Town, as amended.
Code: the Castle Rock Municipal Code, as amended.

Development Exactions: the fees and charges imposed by Town under the
Town Regulations on development, including System Development Fees.
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Facilities: the infrastructure prescribed by Town Regulations necessary to
furnish Municipal Services and Public Utilities to the Property, including the
infrastructure required to extend or connect the Facilities to complimentary
infrastructure off-site of the Property.

Municipal Services: police and fire protection, water, wastewater, storm
water drainage, street maintenance, general administrative services including
Code enforcement and any other service provided by Town within the
municipality under its police powers.

Owner: the person(s) in titile to any portion of the Property, according to the
records of the Douglas County Clerk and Recorder. The use of the singular
"Owner’ shall refer to all Owners of the Property, unless the context of the
Agreement otherwise limits the reference. As of the date of execution of this
Agreement, the Owner of the Property is Summer Set Financial, LLP.

@1 : lans.‘do¢Uments, drawings and ‘spetifications prepared by or fo
O r the-constructi installation’ or_acquisition of the Faci @ 8
approved b Towr.

Plat: a final subdivision plat of all or a portion the Property.

Property: the real property located in Douglas County, Colorado, described in
the attached Exhibit 1.

Public Utilitles: the infrastructure necessary to extend services (other than
Municipal Services) to the Property, which are provided by a public or
quasi-public utilities including natural gas, electricity and cable television.

Records: the public records of the Clerk and Recorder of Douglas County,
Colorado.

System Development Fees: the capital recovery charges for water and
wastewater plant imposed under the Code.

Town Regulations: the Charter, ordinances, resolutions, rules and
regulations of the Town, including the Code, and other provisions of all
zoning, subdivision and building codes, as the same may be amended from
time to time and applied uniformly throughout the Town.

Water Rights: the right and interest to all Denver Basin ground water

underlying the Property as decreed in Water Court, Division 1, Case No.

2010CW113.

Certain other terms are defined in the text of the Agreement and shall have
the meaning indicated.

1.02 Cross-reference. Any reference to a section or article number, without
further description, shall mean such section or article in the Agreement.
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ARTICLE Il
APPLICATION AND EFFECT

2.01 Binding Effect. The Agreement shail apply to the Property and its
covenants shall be binding upon the successors and assigns of the parties in the
same manner and to the same effect as if such successors were signatories to the
Agreement. The parties acknowledge that the Property is both benefited and
burdened by the mutual covenants of the Agreement, and such covenants shall
constitute real covenants binding upon successors in interest to the Property.

2.02 Owner Responsibility. The Owner of the Property upon which

develoiment approval is requested shall have the ultimate responsibility for

TR SR EE ey

undertaken by Owner, or a third party on behalf of Owner. Town shall accept

performance of the covenants of the Agreement from a developer on behalif of the
Owner, unless such performance requires the conveyance, encumbrance or security
of the Owner's interest in the Property, in which event the express consent or joinder
of the Owner shall be required.

2.03 Town Requlations. Town Reguiations shall apply to the Property in
the same manner and effect as within other areas of the municipality. Unless
expressly stated to the contrary in the Agreement, the Agreement shall not in any
manner restrict or impair the lawful exercise by the governing body of the Town of its
legislative, quasi-legisiative or administrative powers as applied to the Property,
including specifically the amendment, modification or addition to the Town
Regulations, subsequent to the execution of the Agreement.

When the Agreement calls for compliance with the Town Regulations, the
operative Town Regulations in effect at the time such compliance is required shail
govern unless the provisions of this Agreement provide to the contrary.

ARTICLE i
GENERAL OBLIGATIONS
3.01 Municipal Services. Town shall provide the Property with Municipal
Services at an equivalent service level as provided elsewhere within its municipal
boundaries, provided that the portion of the Property for which Municipal Services
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are requested has been developed in substantial compliance with this Agreement
and Town Regulations. Town reserves the right to contract with other governmental
or private entities for delivery of Municipal Services to the Property, provided such
service level is comparable to that provided by the Town in its proprietary capacity.
The respective obligations of the parties for development of infrastructure necessary
for provision of the Municipal Services to the Property is addressed in Article V.

3.02 Permitted Development. The development of the Property shall be in
accordance with this Agreement and Town Regulations, and applicable state and
federal law and regulations. Subject to the further provisions of Article V, Town shall
allow and permit the development of the Property, upon submission of proper

entof \ i nd—cha imposed
E ..., Development Ex§£io cjgﬂptiance i
g i by tie Regulatio

coordinate with Owner in any filings or applications before other governmental

ownsh

jurisdictions necessary for Owner to fulfill its obligations under this Agreement.

3.03 Disconnection from Fire District. Pursuant to the agreement
between the Town and the Castle Rock Fire Protection District (“Fire District”) dated
September 15, 2009 (*CRFPD Agreement’), ordinances annexing territory to the

Town within the boundaries of the Fire District to the Town are required to recite that
all such annexed territory be excluded from the Fire District. In compliance with the
terms of the CRFPD Agreement, Town shall file a Motion for Exclusion of Property
along with certified copy of the Annexation Ordinance with the District Court in Case
No. 80CV209, and upon receipt of an Order of Exclusion, record a such Order in the
Records.

ARTICLE IV
WATER RIGHTS

4.01 Requirement In accordance with the Town Regulations, it is the
obligation of Owner to convey to Town the Water Rights (together with additional water
resources, if needed in accordance with this Agreement), to support Town's obligation
to provide a municipal water supply to the Property. Town shall have no obligation to
issue land use approvals for additional development on the Property uniess Owner is

in compliance with the provisions of this Article IV.

ey
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4.02 Conveyance. Concurmrently with recordation of this Agreement, Owner
shall convey to Town by special warranty deed marketable title to the Water Rights,
free and clear of all liens and encumbrances. The conveyance of the Water Rights
shall transfer to Town the right to use, reuse, lease or sell the water withdrawn under
the Water Rights. Owner has obtained a title commitment to the Water Rights in
which Stewart Water Information, LLC proposes to insure the Town’s interest in the
Water Rights in the amount of $42,000 (“Water Commitment”). Town has accepted
the quality of title evidenced by the Water Commitment. Owner shall pay the
premium for the title insurance policy issued in the name of the Town and such
policy shall be delivered to the Town within 90 days from the date of recordation of

‘5%?&/ ,Oﬁer égall ex rt !r |asonab an :E) Y
instruménts of conveyan otherdo ict wh reasonably determin

necessary to grant to the Town the exclusive ownership, management and control of
the Water Rights. Should it subsequently be determined that marketable title to any
portion of the Water Rights did not vest in Town with the conveyance, the Water Credit
established in 4.03 shall be reduced accordingly.

4.03 Water Credit. With conveyance of the Water Rights, a credit of 14 SFE
shall be established against the Town's water dedication requirements for the benefit
of the Property (“Water Credit”)’. The Water Credit of 14 SFE shall not be affected by
changes in the conversion rate of Water Rights into SFE that the Town may

implement through modifications to the Town Regulations after the date of this
Agreement.

The Water Credit is expressed as a single-family equivalent. An SFE is the
measure of average annual wholesale water production that must be developed to
meet the imputed demand from a single-family residence under the Town Regulations.
Consequently, 1 SFE of Water Credit represents that the holder has satisfied the
| Town's water dedication reguirement for one single-family residence.

4.04 Application of Water Credit. The Water Credit established under 4.03
shall be reduced (i.e. applied):

(a) at the time of Plat approval by the total SFE assigned to all approved
development (private and public) to the extent the water demand for
such use can be determined at Plat approval; or

! No credit is given for the Denver not-nontributary water because there Is no ptan of augmentation see
4.04.070.B of the Code).
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(b)

for those uses not accounted for at the time of Plat approval.

at the time of site plan approval or at building/irrigation permit issuance

4.05 Water Bank. In order to properly account for the Water Credit, Town

shali administratively maintain an account designated the Schaap Water Bank. The
Schaap Water Bank shall periodically be debited or credited in accordance with this
Article IV. The Schaap Water Bank shal! be formatted as follows:

SCHAAP WATER BANK

Deriend

SFE

=

%:?t%\ ﬁqﬂ?qﬁ ?D%n% il Supplm %ﬁ f
Pt et 10 LS T T (e

With any entry made by the Town, the Owner of the Water Bank (see 4.06)

shall receive natification in writing, and any objection not resolved to the satisfaction of

the Owner at the administrative level shall he referred to a mutually acceptable

independent water engineer whose determination made in accordance with this

Agreement shalt be final and binding.

4.06

Ownership and Transfer of Water Credit. The Water Credit shall be

applied in accordance with this Agreement on a "first-come, first-served" basis to

approved development within the Property, unless the Owner(s) direct the Town in

writing to allocate a certain portion of the Water Credit for use on a specific portion of
the Property (“Allocated Water Credit”). in the event of such allocation, the Allocated
Water Credit may be used exclusively for the designated portion of the Property.

The Water Credit may not be assigned or transferred for use on properties

other than the Property, except that any portion of the Water Credit may be

transferred for the exclusive use on any portion of the property annexed to the Town
as the “Steyn/Schaap Annexation”. After the Property is fully developed, any unused
portion of the Water Credit remaining shall revert to the Town, at no cost or obligation

to Town.
4.07

Regtiired Water Sources. if the Water Bank is exhausted prior to full

development of the Property, the Owner shall be required to provide additional water

6
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resources or pay to Town cash-in-lieu of water rights in accordance with (and is so
authorized by) the Town Regulations then in effect, provided that prior to January 1,
2017, the cash-in-lieu price shall be fixed at the lessor of the applicable rates under
the Town Regulations or $1650 per SFE for commercial uses and $2750 per SFE for
commercial uses.
ARTICLE V
FACILITIES DEVELOPMENT

5.01 Responsibility. Except for the Facilities the Town is obligated to
develop under the Town Regulations in consideration of the imposition and
collection of Development Impact Fees, development of the Facilities shall be the

Regulations, this Agreement and the applicable SIA and Plat. Owner’s construction
of the Facilities shall not relieve it of the obligation to pay in full applicable
Development Exactions, pursuant to the Town Regulations. Upon dedication of
Facilities by Owner and acceptance by Town, Town shall have the exclusive
management and control of the Facilities.

5.02 Cooperation in Facilities Development Town and Owner shall

cooperate in obtaining necessary permits and approvals required by other
governmental agencies in order to develop Facilities. Town shall apply for any such
permits or approvals in its name or in the joint names of the Town and Owner, if so
required by the governmental agencies.

5.03 Facilities Surety. Owner shall post surety in accordance with Town
Regulations to assure the completion and warranty of Facilities to be constructed by
Owner.

5.04 Subdivision Improvements Agreement. The Town Regulations
require that a subdivider enter into a Subdivision Improvements Agreement (“SIA”) at

the time of approval of a Plat. The SIA addresses with greater specificity the Facilities
to be constructed to serve the Plat and the financial guarantees to assure construction
of the Faciiities.

5.05 Off-site Facilities. Owner shall be obligated to acquire the necessary
easement or fee interest (as required by Town) from adjacent properties necessary to
develop any off-site Facilities. In the event Owner is unable to acquire such property

7

i hail-hea cost of planning, design
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interests, Town shall make best efforts to exercise its powers of eminent domain to
condemn the necessary property, provided Owner has fumished Town with
appropriate assurances and financial guarantees to cover the costs of such
acquisitions. Owner shall have the right to utilize any current rights of way or
easements owned or controlled by Town as necessary to construct the Facilities and
develop the Property, subject to compliance with applicable Town Regulations, and
Town shall cooperate with Owner in obtaining the cooperation and consent of any
other governmental entities to utilize any applicable rights of way held or controlled by
another governmental entity. The construction of any off-site Facilities necessary fo
serve the Property shall be at the sole expense and obligation of Owner.

Tamiinn B aa ]

e

v (Watet Maif-Extension’); (i t
Extension will benefit the Property and other properties; and (iii) if the Property is the
initial property to develop, Owner will incur the cost of the Water Main Extension. In
the event Owner undertakes the Water Main Extension, the Town shall make best
efforts to coordinate and cooperate in the effort of Owner to obtain reimbursement
from the Water Line Properties (as that term is defined below) for the proportionate
cost of construction of the Water Main Extension based on the relative benefit to the
Water Line Properties, with such reimbursement to be tied to the piatting or issuance
of building permits for the Water Line Properties. The Water Line Properties’
proportionate share shall be based on the number of SFEs utilized by the Water
Line Properties. The Water Line Properties are those parcels identified in the
attached Exhibit 2.

6.07 Oversizing. Under the Town Regulations, Owner is responsible for
the engineering and construction of all water and sanitary sewer mains up to and
including twelve (12) inches in diameter. In the event the Town determines that a
main must exceed twelve (12) inches in diameter, then the Town shall participate in
the incremental cost of construction of such oversized Facility. Prior to the
construction of any oversized Facility, Owner shall secure written bids from no less
than two (2) contractors for the construction or installation of the Facility, and the
bids shall be submitted to the Town for its review and approval prior to construction
of such Facility. Should Town fail to approve or disapprove any bid in writing within
fifteen (15) days of submittal, Owner may proceed with the bid it deems most

8
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appropriate under the circumstances. Town shall pay its portion of the cost of
design and construction of such oversized Facility at the time such Faciiity is
scheduied for construction as defined in the Town's Water Facility Master Plan.

ARTICLE VI
TRANSPORTATION

6.01 Right of Way Conveyance. Owner will be required to convey to

Town, at no cost to Town, the necessary right-of-way for the expansion of Wilcox
Street (aka 1-25 East Frontage Road) along the westerly frontage of the Property,
provided that such conveyance shall not exceed ten (10) feet in width ("Wilcox
Dedication”). Such conveyance shall take place concurrently with the recordation of

st R f —or y$ from ate Tow
éfgh wn'§ intention to comme désign ‘of the Wilcox Street

The conveyance shall be in accordance with Section 7.04, below. The Wilcox

Dedication shall be designated as a separate tract on the Plat(s) for the Property.
6.02 intersection Traffic Control. The necessity of intersection traffic

control (i.e., traffic signal/roundabout) is not anticipated at the Property’s access and
the |-25 East Frontage Road, however if a traffic impact analysis for the Property
evidences the need for intersection traffic control, it shall be the Owners
responsibility to contribute financially to the costs associated with the installation of
the intersection traffic control. The financial contribution will be based on an
assessment provided in the approved traffic impact analysis for the Property. The
specific amount and timing of the contributions will be addressed in the Property’s
Subdivision Improvements Agreement or Public Improvements Agreement.

6.03 Douglas Lane Interchange. Development on the Property will impact
and benefit from the construction of a new 1-25 Interchange at Crystal Valley
Parkway/Douglas Lane (“Interchange”). The Town commissioned the Douglas Lane
Funding Study dated May, 2002 and updated August, 2005 (Study”), which
determined the relative traffic impacts of properties within the Study area (inclusive
of the Property) on the Interchange, and the equitable financial participation of each
property in the Study area. It is anticipated that the eventual total Interchange
development cost will vary from current projections due to multiple factors. At the
time of approval of the first Plat on the Property, the financial participation of the

portion of the Property subject to such Plat shall be calculated based on traffic




#2011067100, 10 OF 20

impact for the approved land uses as determined by the applicable traffic impact
analysis approved with such Plat, adjusted to reflect any increase in the Interchange
cost over the baseline used in the Study. Such payment shall be made as a
condition to Plat approval and recordation.

6.04 Access Modification. Irrespective of any provision of this Agreement,
or any designation of site access on an approved Preliminary Site Plan, or any other
land use approval granted for the Property, Town reserves the right to modify access
to the Property in order to maintain a safe and convenient transportation network in
order to protect the public health, safety and welfare.

ARTICLE Vi

[ RN L@ ooy o @ TE 4

under the Town Regulations for the Property as well as the adjacent parcel known

as the Steyn Annexation shall be satisfied upon the conveyance to Town of the 7-
acre parcel described in the attached Exhibit 3 ("PLD Conveyance”). Such
conveyance shall be in accordance with Section 7.04, below. Consequently, the
PLD Conveyance shall be a condition to recordation of the first Plat plat on the
Property or the first Plat on the Steyn Annexation property, whichever occurs first
7.02 Environmental Compliance. Owner shall be responsible for
compliance with all State and Federal environmental laws and reguiations in
development of the Property. If required, Owner shall be responsible for obtaining
approval of and complying with all terms and conditions of any approved Habitat
Conservation Plan (“HCP") for any portion of the Property that may be required
under federal law, including mitigation, enhancement, and monitoring requirements
that may be included in such HCP. Additionally, Owner shall reimburse Town for
any costs the Town incurs as a result of having to comply with any HCP affecting the
Property that are attributable to the obligation of Owner to construct any Facilities
covered by the HCP. In the event Town needs to amend the HCP after it has
assumed responsibility for any activity or facility covered under the HCP, Owner
shall cooperate with Town in the preparation of such amendment, provided Town
shall be responsible for all costs incurred by Town in the preparation of any
amendment, or as a result of such amendment to the HCP. The determination as to

10
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the necessity of an HCP under federal law shall be made prior o and as a condition
of approval of the first Plat for the Property.

7.03 Trail Construction. Should the Town undertake development of a
recreational trail prior to the Town’s acquisition of the PLD parcel, as described in
7.01, above, then Owner will be required to dedicate a suitable 25-foot wide public
trail easement and 50-foot wide temporary construction easement necessary for the
Town to construct the trail. Owner shall have no financial obligation toward the cost
of constructing the trail.

7.04 Conveyance. All Public Lands shall be conveyed to Town by speciai

S

rovided i

warranty deed, subject to matters of record but free and clear of liens, or other title
e
[

' dimen de n ilizi
a sonably determined by Taown. e@l
throughthe date of conw andpa

n property fori
O i
the Town Regulations to the contrary, the grantor shall furnish the Town with a policy

et otherw

of title insurance, issued by a title company licensed to do business in the State of
Colorado, in the amount of $10,000 per acre. If so requested by Town or required
by the Town Regulations, Owner shall complete a Phase 1 environmental audit of all
Public Lands prior to conveyance and acceptance by Town, and shall be solely
responsible for any remedial environmental measures of hazards identified in the
audit.

7.05 Exclusion of Covenants. Owner shall exclude all Public Lands from
application and effect of restrictive covenants, which may otherwise be imposed on
the Property. lf any Public Lands are inadvertently made subject to such covenants,
this Agreement shall constitute the irrevocable consent of the Owner and the Board
of Directors of any association to the exciusion of the Public Lands from the
application of such covenants. However, prior to constructing or placing any
structures on Public Land, Town shall give Owner and the applicable homeowner's
association a reasonable opportunity to review and comment on the design and
plans for any such improvements, but Town shall retain the ultimate authority to
determine what improvements are placed on Public Lands.

11
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ARTICLE vill
DEFAULT, REMEDIES AND DISCONNECTION

8.01 Event of Default. Failure of Town or Owner to perform any covenant,
agreement, obligation or provision of this Agreement, shall constitute an event of
default under this Agreement.

8.02 Remedies. In addition to specific remedies provided elsewhere in the
Agreement (including Town's right to withhold development approvals), upon default,
the non-defaulting party shall have the right to take whatever action at law or in
equity appears necessary or desirable to enforce performance and observation of
any obligation, agreement or covenant of the defaulting party under the Agreement,

1675 o o 20

and litigation costs from the other party.

8.03 Default Notice. In the event either party alleges that the other is in
default, the non-defaulting party shall first notify the defaulting party in writing of such
default, and specify the exact nature of the default in such notice. The defaulting

party shall have twenty (20) working days from receipt of such notice within which to
cure such default before the non-defauiting party may exercise any of its remedies
hereunder, provided that (i) such default is capable of being cured; (ii) the defaulting
party has commenced such cure within said 20-day period; (jii) the defaulting party
diligently prosecutes such cure to completion. if such default is not of a nature that
can be cured in such twenty (20) day period, corrective action must be commenced
within such period by the defauiting party and thereafter diligently pursued.

12
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ARTICLE IX
GENERAL PROVISIONS

9.01 Applicable Law. This Agreement shall be construed in accordance
with the laws of the State of Colorado. r

9.02 Amendment. Any and ail changes to this Agreement, in order to be
mutually effective and binding upon the parties and their successors, must be in
writing and duly executed by the signatories or their respective representatives,
heirs, successors or assigns.

9.03 Notice. The addresses of the parties to this Agreement are listed

below. Any and all notices allowed or required to be given in accordance with this
t gi en, deli d to the o arties o

‘ Fﬁo t@@aﬁ sited in-the Uni@ HEY
registered or certified,” pos prepaid, gceipt requested, addressed to the
other parties at the addresses noted: or such address as is subsequently endorsed
in writing, or in the event of transfer of the Property to the address of such grantee

as indicated in the recorded instrument whereby such grantee acquired an interest in
the Property.

TOWN: Town Attorney
Town of Castle Rock
100 Wilcox Street
Castle Rock, CO 80104

OWNER: Summer Set Financial, LLP
4901 East Dry Creek Road
Centennial, CO 80122
9.04 Severability. It is understood and agreed by the parties hereto that if
any part, term, or provision of this Agreement is by the Courts heid to be illegal or in
conflict with any law of the State of Colorado, the validity of the remaining portions or
provisions shall not be affected, and the rights and obligations of the parties shall be
construed and enforced as if the Agreement did not contain the particular part, term,
or provision held to be invalid.
9.05 Conflicts. if the terms and provisions of this Agreement are in conflict
with any other agreement between the Town and the Owner, the terms of the latest

agreement shall control.

13
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9.06 Verification. The Town and the Owner shall provide the other written
verification regarding the status, performance or completion of any action required of
the Town or the Owner under the Agreement or by the terms of any other
agreement.

9.07 Attorney's Fees. Should either party be required to resort to litigation to

enforce the terms of this Agreement, the prevailing party, plaintiff or defendant, will be
entitled to costs, including reasonable attomey’s fees and expert witness fees, from
the opposing party. If the court awards relief to both parties, each will bear its own
costs in their entirety.

9.08 Entire Agreement. This instrument embodies the whole agreement of

the parties. There are no promises, terms, conditions or obligations gther than those
@%ﬁ% (oo Bl ot sl e emletytin)
representations, or agreements, either ve orwritter.

ATTEST: TOWN OF CASTLE ROCK
5 0lay, (U
Sally A. Misare, Tgﬁln Clerk Ryan Reilly, Maydr

Approved as to form:

a

Robert J. Slentz, Town Attgrney

STATE OF GOLO )
) ss.
COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me this __ / £ 27 day
of Fibacr rty 2011 by Sally A. Misare as Town Clerk and Ryan Reilly as
Mayor of the Téwn of Castle Rock.

Witness my official hand and seal.

My commission expires: ’?/ 2RI/
e M - :'; EM
Notary Public
JaMe o
NOTA o0 G

7.UE OF CLULORADO

s,
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OWNER:

STATE OF GOLORADO
COUNTY OF Arupakec.

)

) ss.

S

)
e e
igerner- for-Sdum in TLLP, a Colo

liability partnership.

Witness my official hand and

eal.

535/,/.7\’0/ 4

My commission expires: _¢ 7
I

(SEAL)

JMEGALWGREEMENMSCHAAP DA.doc

15
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Notary Public "B, +a M. Wi+
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OWNER:

SUMMER SET FINANCIAL, LLP,
a Colorado limited liability partnership.

By:

Its: f?aH‘n ey

STATE OF COLORADO )
) SS.
COUNTY OF Hvapahof_

WNCr e

/f%:rd‘ne Y
liability partnership.

Witness my official hand and seal.
My commission expires: & ’7224 /020/

for Summerset Flnan0|al LLP a Colorado limited

(SEAL)

JALEGAL\AGREEMEN\SCHAAP DA.doc

15

Notary Public ~Hogerta M -White,
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OWNER:
SUMMER SET FINANCIAL, LLP,

a Coloryigabili partnership.
By: / )
its: ( Wm

STATE OF COLORADO

COUNTY OF rapahoe. )

liability partnership.

Witness my official hand and seal.

My commission expires: __ o ‘7/ 2 4/ 20/4

(SEAL)

JALEGALWGREEMEN\SCHAAP DA.doc

15
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Exhibit 1

PARCEL A:

A _TRACT OF LAND IN THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 8 SOUTH, RANGE 67
WEST OF THE 6TH PRINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

RECORDED ON OCTOBER 19, 1864 IN BOOK 160 AT PAGE 48;

THENCE NORTH 15 DEGREES 43 MINUTES EAST ALONG SAID HIGHWAY RIGHT OF WAY LINE A
DISTANCE OF 325.5 FEET, MORE OR LESS, TO THE NORTH LINE OF SECTION 22;

THENCE SOUTH B9 DEGREES 02 MINUTES EAST ALONG THE NCRTH UNE OF SECTION 22, A
DISTANCE OF 1254.0 FEET, MORE OR LESS, TO THE POINT OF BEGINNING.

PARCEL 8

A TRACT OF LAND IN THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP B SOUTH, RANGE 67
WEST OF THE 6TH PRINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE £AST LINE OF SAID SECTION 22 FROM WHICH THE

NORTHEAST CORNER OF SECTION 22, TOWNSHIP & SOUTH, RANGE 67 WEST BEARS NORTH 0
DEGREES 13 MINUTES EAST A DISTANCE OF 315.0 FEET;

THENCE SOUTH 00 DEGREES 13 MINUTES WEST A DISTANCE OF 0 FEET ALONG

1 N 9 S Ml S WEST A DISTA A OF 1423.8 FEET TO (THE

E LY T 0 Y OF THE | STATE HIGHWAY T BY DEE

E.CORDE] ocC 23 I 166 FAGE
b 1 EE NU ASTALD AID HIGHWAY RIGHT OF WAY LINE A

DISTANCE OF 310.0 FEET;

THENCE SOUTH B9 DEGREES 02 MINUTES EAST A DISTANCE OF 1341.0 FEET, MORE OR
LESS, TO THE POINT OF BEGINNING,
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Exhibit 2 - Water Line Properties
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