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LEGAL DESCRIPTION SITE DATA

LOT 1. BLOCK 1, VALLEY HOUSE. A PART OF THE SE 1/4 OF SECTION 12, T. 8 S., TOTAL ACREAGE 1.09 AC.

R. 67 W. OF THE 6th. P.M. TOWN OF CASTLE ROCK, STATE OF COLORADO.
MAXIMUM GROSS FLOOR AREA 14,260 S.F.
LANDSCAPE AREA 25,934 S.F. (55%)
DWELLING UNITS 21

UTILITY COMPANIES PARKING 12 REQUIRED

10 STALLS PROMVDED
2 HANDICAP STALLS

JELEPHONE ELECTRIC BUILDING SETBACKS T
US WEST COMMUNICATIONS INTER MOUNTAIN RURAL ELECTRIC MINIMUM FRONT YARD AND REAR YARD 20 FEET
9750 EAST CASTILLA AVENUE 5496 NORTH US HWY. 85 MINIMUM SIDE YARD 5 FEET
LNO HELP DESK SEDALIA, CO 80222
ENGLEWOOD, CO (303) 688-3100 BUILDING CONSTRUCTION R-—1 OCCUPANCY
(303) 792-6090 CONTACT: PAUL OPPAMAN (EXT 183) TYPE V NON—RATED CONSTRUCTION
CONTACT: DOUG BARBER « APPROVED BY COUNCIL ACTION 05-11-95,
CABLE
NATURAL GAS TCI OF COLORADO
PEOPLES NATURAL GAS
PEOPLES N SEWER VICINITY MAP
NOT TO SCALE
CASTLE ROCK, CO 80104 TOWN OF CASTLE ROCK
(303) 688-3032 WAIER
CONTACT:  STEVE CURRY TOWN OF CASTLE ROCK GENERAL NOTES
DOUGLAS COUNTY CLERK AND RECORDER'S CERTIFICATE
1. FEATURES NOT APPUCABLE TO THE ON—SITE IMPROVEMENTS INCLUDE MAJOR BODIES OF WATER, WOODEN
AREAS INCLUDING SURUB OAK, ROCK OUT CROPPINGS, RAVINES, ROCK SLIDE, OR ROCK FALL AREAS, OR STATE OF COLORADC)
SENSATIVE RIDGE LINES. 1S5
ARCHITECT OWNER COUNTY OF DOUGLAS)
- 2. SIGNS WILL BE UMITED TO THOSE MOUNTED ON THE BUILDING, REFER TO THE ARCHITECTURAL ELEVATIONS. e
M+0+A ARCHITECTURAL PARTNERSHIP CASTLE COUNTRY ASSISTED LIVING, INC. NO MONUMENT SIGNS OR ENTRY SIGNS WILL BE INCLUDED IN THE SITE IMPROVEMENTS. | HEREBY CERTIFY THAT THIS P T WAS FILED IN MY OFFICE ON THE {1 .DA_YOF » Ccmbl:"
1660 17TH STREET, SUITE 200 221 CANTRIL STREET 3. EXISTING FIRE HYDRANT LOCATIONS HAVE BEEN REVIEWED BY THE CASTLE ROCK FIRE DEPARTMENT ANO 19 G5 AT LR O'CLOCK M. AND WAS RECORDED UNDER RECE} _li{ﬁ " '
DENVER , CO 80204 CASTLE ROCK, CO 80104 DEEMED ADEQUATE TO SERVE THE SITE. NO ADDITIONAL FIRE HYDRANTS ARE INCLUDED IN THE PROPOSED . /77 ¥ N L.
(303) 572-1911 (303) 688—5365 SITE IMPROVEMENTS. = % |
CONTACT: BARRY KOURY TITLE _CERTIFICATION B
-~ ‘(‘-"', . . -
L Chok muth, AN AUTHORIZED REPRESENTATVE oF L AND TITLE QUARANTEE Com pranl
CIVIL ENGINEER\ A TITLE INSURANCE COMPANY LICENSED TO DO BUSINESS IN THE STATE OF COLORADO, HAVE MADE AN
' EXAMINATION OF THE PUBLIC RECORDS AND STATE THAT ALL OWNERS, MORTGAGEES AND LIENHOLDERS OF
LANDSCAPE ARCH|TECT\SURVEYOR PLANNING COMMISSION APPROVAL THE PROPERTY ARE LISTED IN THE CERTIFICATE OF OWNERSHIP AND LIENHOLDER SUBORDINATION CERTIFICATE.
CLC ASSOCIATES INC. THE FINAL PD SITE PLAN FOR THE VALLEY HOUSE PD WERE RECOMMENDED FOR APPROVAL senep s LD pavor _oet. L1995
2450 E. ORCHARD RD. SUITE 2000 BEQ THE, glﬁrnwc couﬂms:gr;sor THE TOWN OF CASTLE ROCK, COLORADO, ON THE \
‘ ' —E=— A | “Poedn on\\er
ENGLEWOOD, CO 80111 é ﬂé e -
(303) 770-5600 L 12]@ 4_; Authorized Representative (NOTARIZED SIGNATURE)
AIRMAN D*TE
CONTACT: KURT PRINSLOW N A
ST . Land Title Guarantee Company
ANNING DIRECTOR DA

LIENHOLDERS SUBORDINATION CERTIFICATE
THE UNDERSIGNED ARE ALL OF THE MORTGAGEES AND LIENHOLDERS OF CERTAIN LANDS KNOWN HEREIN TOWN COUNCIL APPROVAL SURVEYO =R TEMENT

AS THE VALLEY HOUSE PD IN THE TOWN OF CASTLE ROCK. "
, alg THE FINAL PD SITE PLAN FOR THE VALLEY HOUSE PD WERE APPROVED BY THE TOWN
THE UNDERSIGNED BENEFICIARY OF THE LIEN CREATED BY INSTRUMENT RECORDED ON_30_IN1a%% BOOK COUNCIL OF TOWN OF CASTLE ROCK, COLORADO, ON THE 28 _ DAY OF SEPT. _, 1995. '

E ' .
AT PAGEI14 DOUGLAS COUNTY, COLORADO, SUBORDINATE THE SUBJECT LIEN TO THE TERMS, L a il: / COLORADO, DO HE

X ‘\\'\ B

% K REGISTERED PROFESSIONAL LAND SURVEYOR IN THE STATE OF
Y THAT THE SURVEY AND LEGAL DESCRIPTION REPRESENTED BY THE

. Y
S OF THIS DOCUMENT: 1|48 VALLEY HOUSE FAL:PD SITE PLANSWAS MADE UNDER MY SUPERVISION AND THE MONUMENTS SHOWN
MAYOR DATE THEREON ACTUALLY £34ST AN Y SITE PLAN ACCURATELY REPRESENTS THAT SURVEY.
. - g G S
@V ty (NOTARIZED SIGNATURE) ATTEST:
J 1ZI\ q;
SIGNED THIS__/2 " DAY OFM 19287 TOWN CLERK DA SHEET INDEX
UNDERSIGNED ARE ALL OF THE MORTGAGEES AND LENHOLDERS OF CERTAIN LANDS KNOWN M OWNERSHIP CERTIFICATION IILE SHEET NO, mvm%
Y HOUSE PD IN THE TOWN OF CASTLE ROCK. N
COVER SHEET/SITE DATA SP1

THE UNDERSIGNE FICIARY OF THE LIEN CREATED BY INSTRUMENT RECORDED-ON____IN___ BOOK THE UNDERSIGNED ARE ALL OF THE OWNERS OF CERTAIN LANDS KNOWN HEREIN AS THE PROPERTY SURVEY P2 COVER SHEET

AT PAGE___DOUGLAS C COLORADO, SUBORDINATE THE SUBJECT-HIEN TO THE TERMS, VALLEY HOUSE PD IN THE TOWN OF CASTLE ROCK.

CONDITIONS AND RESTRICTIONS IS DOCUMENT: T &/ Vv @ . 4 SITE AND GRADING PLAN SP3 | cc

' — 7 LANDSCAPE PLAN SP4 Associates |
stle -Geo:i-y Assisted Living, Ina/ (NOTARIZED SIGNATURE) ssocigtes Inc. =
Covnlry y, é 5 ARCHITECTURAL ELEVATIONS SPS = ' = —

Community & Rural Economic D en SIGNED THIS —é— DAY OF » 19 Qi fﬁ%";l‘?{f nfﬁ@ﬁﬁ:ﬂ?.ﬁﬁﬁ’éﬁ?té’ﬂfwng
S oy hord Road JOB NO. 95050 SHT  OF
Englawoad, Colorado BO111
(303) 770-5600 DES. BY: JAH DWN. BY: BGR
FAX (303) 770-2349

CHK. BY: KDP DATE: 05-23-95

THESE PLANS ARE INSTRUMENTS OF PROFESSIONAL SERVICE AND ARE PROTECTED BY COMMON LAW, STATUTORY AND OTHER RESERVED RIGHTS INCLUDING SP
CORYRIGHT. THEY MAY NOT BE REPRODUCED OR USED FOR ANY PURPOSE WTHOUT THE WRITTEN CONSENT OF CLC ASSOCIATES, INC. 1
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AGREEMENT made this 16th day of August, 1983, by and
between THE TOWN OF CASTLE ROCK, STATE OF COLORADO, a Colorado
municipal corporation, hereinafter referred to as "Town", and
MICHAEL YOUNG, or his heirs or assigns, hereinafter referred to
as "Developer”,

WITNESSETH:

WHEREAS, Developer desires to annex'certain lands to the
Town of Castle Rock, to be known as Young PUD, more particularly
described in Exhibit "A", (hereinafter "the 1land") attached
hereto and made a part hereof; and

WHEREAS, the parties hereto desire to set forth the
respective duties and responsibilities of each with respect to
the development of said land;

NOW THEREFORE, in consideration of the mutual promises
herein contained, the parties agree as follows:

SECTION I.
DEVELOPER-UNIFIED DEVELOPMENT CONTROL

1.1. "Developer" as used herein shall mean MICHAEL YOUNG,
or his designees, heirs, successors or assigns in the capacity of
Developer. Developer shall at all times be cparged with the
responsibility of providing unified developmental control for
such development activities as may take place on the land, in
addition to the other responsibilities of Developer as set forth

herein. Developer shall warrant all public improvements
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constructed by it and its subcontractors, and shall exercise
reasonable care in requiring sub-developers to warrant such
improvements as may be constructed by sub-developers and their
subcontractors.,

1.2, "Sub-Developer" as used herein shall mean developers
of portions of the land, under the unified developmental control
of Developer, Sub-Developers shall warrant all public
improvements constructed by them.

SECTION II,
GENERAL RESPONSIBILITIES OF'TOWN

2.1, To permit Developer and Sub-Developers to connect
with Town's water and sewer systems at such reasonably accessible
locations as determined by Town.

2.2. To furnish water and sewer service to users of such
services within land and charge such rates and connection charges
as are then applicable and charged by Ordinance to other users of
such services within the Town.

2.3. To accept for continual maintenance all dedicated or
deeded water mains and lines, sewer mains and lines, manholes,
fire hydrants, streets, curbs, gutters, sidewalks, and/or
bikepaths, culverts, bridges, drainage structures, and all other
appurtenant structures, as soon as the same are completed to Town
approved specifications, subject to a one-year warranty by
Developer or Sub-Developer against defective materials and/or

workmanship which year shall commence as set forth in Section 1IV.
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2.4, To install meter pits and water meters, to Town
specifications.

2,5, To provide all municipal services, including police
and fire protection as are furnished to other developed areas
within Town's corporate limits.

SECTION III,

GENERAL RESPONSIBILITIES OF DEVELOPER
AND/OR SUB-DEVELOPER

3.1. To install and dedicate public improvements, as
required, pursuant to Town Subdivision Regulations and Town
standard construction specifications. The term "public
improvements" shall mean on site public streets and striping,
curb, gutter, sidewalks and/or bikepaths, water and sewer,
transmission 1lines and service 1lines, manholes, drainage
structures, lift and pump stations and non-electric traffic and
street signs. All such public improvements shall be dedicated to
Town by plat, or with the consent of Town, by deed. The bikepath
crossing South Valley Drive at said streets crossing of the major
drainage separating "Area 1" and "Area 2" as identified on the
approved Preliminary Site Plan shall be grade separated from said
Valley Drive by routing said bikepath under the bridge to be
constructed at such location. A minimum of 7 feet of clearance
will be provided. )

3.2, Developer agrees to pay to Town, at time of final
plat approval, a sum equal to the number of street lights deemed
reasonably necessary to serve the area so platted times $300.00,

on condition, however, that Town shall cause the Intermountain

Rural Electric Association to install "7000 Mercury Lumen" street
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lights with hollow fiber poles and decorative fixtures (with
either "colonial"™ motif or "modern" motif fixtures, at
Developer's option), which street 1lights are known to and
described as "decorative street lights" by said I.R.E.A. In the
event such lights are not available at the time they are to be
installed, a reasonable substitution, (but Not I.R.E.A.'s
"standard" street light) may be installed.

3.3. In the construction of on site water mains and sewer
lines, (or off site mains or lines to the extent the same are
made necessary by the service needs of the land) Developer or
Sub-Developer shall have the responsibility to construct any such
mains or lines up to and including 12 inches in diameter, at
Developer's or Sub-Developer's expense, when so required by Town.
In applicable circumstances, Developer or Sub-Developer will
receive recoupment for its expenses, pursuant to Town ordinance.
In the event ‘Town requires Developer or Sub-Developer to
construct mains or lines exceeding 12 inches in diameter (except
in cases where needs of the land itself require mains or lines of
greater size) Town shall reimburse Developer in an amount equal
to the additional costs incurred in such oversizing,

3.4. Any lift or pump stations which may be permitted by
Town shall be engineered and installed at Developer's or
Sub-Developer's expense, to Town specifications: In the event
any temporary lift or pump stations are required, Developer or
Sub-Developer shall pay the expense of engineering, installation

and removal of the same.
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3.5. From and after the date of Town's acceptance,
subject to the one-year warranty as set forth herein, Developer
or Sub-Developer shall have no responsibility to erect additional
public improvements or to maintain public improvements within any
finally platted area, except in instances where Developer's
subsequent activities in adjacent areas made such additional
public improvement necessary, or except in instances wherein the
land owned by Developer or Sub-Developer or portions thereof may
be made subject to assessment or taxation by means of its
inclusion within a special improvement district.

3.6, The parties agree that all of the above obligations
of Developer or Sub-Developer shall be at such Developer's
expense and shall be at no expense to Town.

3.7. Developer or Sub-Developer shall pay to Town such
tap, development and other fees as are established by ordinance
and charged to others within the Town. Credits for such fees,
whether paid in cash or in the form of credits against such fees,
shall be fully transferable, In the event Town adopts an
ordinance of general application imposing a fee for school
development, which provides that said fee is to be imposed upon
all new construction or new residential construction within the
Town of Castle Rock, for which a building permit is issued on or
after the effective date of said ordinance, Developer agrees that
the provisions of said ordinance shall apply to and be payable on
account of said construction occurring on the land as provided in
said ordinance, from the effective date thereof unless or until

the same is repealed, found invalid, or the enforcement thereof
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3.8. Developer agrees to complete, to Town

is suspended.

specifications, that portion of Valley Drive extending southerly
from the present southern terminus thereof to the southern
boundary of the South Memmen Preliminary Site Plan as identified
upon the Young-American Preliminary Site Plan approved herewith,
to include curb, gutter, and sidewalk (or separated bikepath in
the alternative at Town's option) at such time as 200 dwelling
units are constructed within the Young-American P.U.D.

3.9. Not later than the time of approval of the first
final plat upon the land, Developer agrees to convey a right of
way either in the form of an easement or in fee, to Town, said
right of way being 70 feet in width, and extending from the
present southern terminus of Valley Drive as now platted, to the
south boundary line of the South Memmen P.U.D. If such right of
way is in the form of an easement, Developer shall convey the fee
at the time each area adjoining such easement is finally platted.

SECTION 1IV.

DEVELOPER'S WARRANTY
PUBLIC IMPROVEMENTS

4.1. Developer's or Sub-Developer's one-year warranty, as
set forth in Subsection 2.3., shall commence upon acceptance of
the warranted installation by Town. AccepFance shall be
evidenced by a letter executed by Town's Building/Construction
Inspector or other official designated by Town. Developer's or
Sub-Developer's warranty, with regard to the installations

therein described, shall expire on the first anniversary date of



sook 488ruez 369

said letter. Said letter, or a letter specifically enumerating
and describing those defects which preclude Town's acceptance of
said installations shall be sent to Developer within thirty (30)
working days of Developer's or Sub-Developer's written request
for inspection and acceptance, provided such inspection may be
reasonably accomplished within such thirty (30) days. If such
inspection cannot be so accomplished, Town may notify Developer
or Sub-Developer in writing as to the additional time required,
but in no event to exceed an additional thirty (30) days.
Failure of Town to respond to Developer's or Sub-Developer's
request for inspection and acceptance within said thirty (30) day
period (or sixty (60) day period if extended by Town in writing
as above set forth) shall constitute acceptance of the
installations described in said letter and the one-year warranty
shall commence on the thirty-first (31st) (or sixty-first (6lst),
as the case may be) working day following the date of said letter
for the installations described therein.

4.2 In the event Town and Developer or Sub-Developer are
unable to agree as to what modifications need be made to any such
public improvement to secure its acceptance by Town, such
dispute, at the option of Town, shall be resolved judicially or
in binding arbitration before the American Arbitration

Association, or other mutually agreeable arbitrator.
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SECTION V.
SURETIES FOR PUBLIC IMPROVEMENTS

5.1. "public improvements®™ as the term is used in this
Section V shall include and be limited to those items enumerated
in Subsection 3.1 above, and such other public improvements as
Deveioper'is required to construct.

5.2. "Administrative Project Areas" as the term is used
in this Section V shall mean such logical development areas as
are agreed to and designated by Town agd Developer for the
purpose of making determinations regarding completibn of public
improvements and the amount of the sureties required under the
provisions of this section. Designated administrative project
areas may include all or any part of one or more areas described
in any plat or site plan.

5.3. It is agreed that the completion of all dedicated
public improvements shall be assured by appropriate bond, cash
escrow, irrevocable letter of credit (acceptable to Town in its
sole discretion), or other appropriate surety (acceptable to Town
in its sole discretion). Such sureties (excepting performance
bonds which shall be in even amount) shall be in an amount egqual
to 100% of the cost of said improvements, and shall be released
in whole or in part as the subject improvements are dedicated to
and accepted by Town. In the event construction of the
improvements assured by any such surety (other than a performance
bond) have not been completed, dedicated to and accepted by Town
at least 120 days prior to the time of the expiration of such

surety, Town shall have the right to require new sureties, and/or
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to increase the amount of such sureties in an amount equal to the
increase in the cost of completing said improvements occasioned
by inflation. At such time as said improvements are dedicated to
and accepted by Town, such surety shall be released except that
an amount equal to 10% of the cost of said improvements) shall be
retained by Town. Said remaining 10% will be released upon
expiration of the warranty period provided any breaches of said
warranty have been corrected to Town's reasonable satisfaction.
Such releases shall not be unreasonably withheld. Administrative
project areas shall be utilized by Town and Developer in
determining the amount of all such sureties. In the case of
performance bonds, Developer or Sub-Developer, upon completion
and acceptance of the work, Town shall discharge said bond and
Developer or Sub-Developer shall post a substituted surety in the
amount of 10% of the actual cost of said improvements to insure
corrections required within the warranty period.

5.4, In the event Developer or Sub-Developer elects not
to post such surety, Developer or Sub-Developer may complete such
facilities and dedicate the same to Town, provided that, prior to
Town's acceptance of such dedication, no structure shall receive
a certificate of occupancy within any designated administrative
project area in which such public improvements are to be
completed. No sale of any 1lot shall be :closed in any
administrative project area prior to completion of such
facilities until and unless Town certifies the completion of
improvements within said administrative project area. Upon such

completion, dedication and acceptance, Developer or Sub-Developer
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shall post a bond, letter of credit or cash escrow in an amount
equal to 10 percent of the actual cost of such improvements
before any such certificate of occupancy is issued, (cash escrows
shall be deposited in the name of Developer or Sub-Developer and
Town in an interest bearing account at a mutually agreeable
financial institution). Such escrow shall be released by Town at
the expiration of the warranty period, provided any breaches of
said warranty have been <corrected to Town's reasonable
satisfaction, with all interest accumulated’thereon being paid to
Developer or Sub-Developer. Such release shall not be
unreasonably withheld.,
SECTION VI.
WATER

6.1. Developer shall dedicate and deed all water and
water rights appurtenant to the land to Town at time of
annexation.

6.2. It shall be presumed that one (1) acre foot
underlies each surface acre for purposes of determining water
availability. Either party hereto may challenge the validity of
this presumption and in such event, the issue shall be submitted
to binding arbitration with each party nominating a qualified
expert and said experts nominating a third such expert. The
decision of a majority shall be conclusive. <In the case of
conservation practices, if the same approved by the Town and
appear as restrictions upon the face of the final site plan, and
are filed for the public record, such restrictions shall be given

full credit as evidence of reduction of water needs for any area

=10~
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subject to such site plans.

6.3. While it is understood and agreed that the water to
be deeded or dedicated to Town, pursuant to subparagraph 6.1
above, shall become part of the Town's water supply, subject to
use at any location within the Town as demand dictates, an amount
of water equal to the amount so deeded or dedicated shall at all
times be allocated to the water requirements of the land. Town
agrees that it will not undertake to provide water service to
areas not presently being served by Town without regard for
Town's commitments to provide such water ﬁo the land so as to
insure that such quantities of water are available to Developer,
at such time as Developer commences development in any area and
to the extent of such areas needs.

6.4. The cost of extending the water system from the land
to a point of connection with the then existing Town system, as
designated by Town, shall not be recoverable by Developer in the
form of credits against Town fees. Such amounts may be
recoverable by Developer by recoupment from owners whose lands
are benefited thereby pursuant to Town recoupment ordinance.

6.5, In the event Ordinance No. 83-22, establishing the
P,U.D. District for the land is repealed, by whatever means, it
is understood and agreed that the Board of Trustees, or its
successors, as the general governing body of the, Town or City of
Castle Rock, shall forthwith deed back to Developer, its
successors or assigns, all water and water rights conveyed to
Town pursuant to this Agreement, free and clear of all liens and

encumbrances. Provided, however, that water determined necessary

-11-
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to serve any area for which a final site plan has been approved
or which has been deeded or dedicated to Town prior to the date
of such repeal shall remain with Town., Any such water deeded
back to Developer pursuant to the provisions of this paragraph
shall not be transported, as clear water, unless the areas from
which such waters are taken are first de-annexed from the Town or
City of Castle Rock.

6.6. Developer may, if such transaction is permitted by
the Board of Trustees, substitute other consideration (i.e.,
additional public land dedication in lieu of some or all payments
due Town pursuant to the provisions of Ordinance 83-6, as
amended.

6.7. Other than as specifically provided to the contrary
in this Section VI and in Section III above, Town shall furnish
all components of a working municipal water system.

6.8. Developer shall pay to Town such water availability
fees as are set forth in Ordinance 83-6, as amended by resolution
for the water needs of the land in excess of that water available
pursuant to the provisions of Subparagraph 6.2 and 10.2 and Town

agrees to supply said water.

-12-
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SECTION VII.
SEWER

7.1, All new sewer lines, whether located within the land
or located outside of such area, which are made necessary by the
development of the land shall be at Developer's expense, subject
to the recoupment provisions contained herein.

7.2. The cost of extending the sewer system from within
the land to a point of connection with the then existing Town
system, as designated by Town, shall not be recoverable by
Developer in the form of credits against Town fees. Such amounts
may be recoverable by Developer by recoupment from owners whose
lands are benefited thereby pursuant to Town recoupment
ordinance.

7.3. Other than as specifically provided to the contrary
in this Section VII and Section III above, operation and
enlargement of existing sewer plants, construction and operation
of future sewer plants together with all other components
necessary to a working municipal sewer system, shall be furnished
by Town.

SECTION VIII.
EXCLUSION OF LAND FROM FIRE DISTRICT

8.1. Developer shall have the responsibility of making
and diligently pursuing application for exclusion of the 1land
from the fire district in which it is now situated through, if
necessary, a final determination by the Douglas County District

Court. Town will fully cooperate in this application.

-13-
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SECTION IX,
PERMITS, PLANS AND PLAN AMENDMENTS

9.1. To the extent legally permissible, Town agrees to
Fooperate with Developer in application for new permits or the
amendment of existing permits, and in the adoption of new plans
or the amendment of existing plans so as to effectuate the
provisions of this Agreement, whenever required to do so by any
governmental entity having such jurisdiction and authority.

9.2, Plats and plans requiring’ signatures of Town
officials shall be executed and recorded within twenty (20) days
of approval by the Board of Trustees, provided said plat or plan
has been executed by all other required parties, the required
fees paid and other ordinance requirements met.

SECTION X.
PUBLIC LAND DEDICATION

10.1. The location and acreage of lands to be dedicated
to Town, is as located upon the Planned Unit Development
Preliminary Site Plan approved contemporaneously herewith. Such
lands will be dedicated to Town at the time of final platting of
the areas in which the same are located or as set forth herein.
A portion of the land to be dedicated to the Town pursuant to
this contract lies within lands described in Exhibit "A"., The
remaining dedicated lands, as identified and located upon the
Planned Unit Development Preliminary Site Plan are located
northwésterly thereof in a 14.0 area identified as "park" and
"public dedication™ on said plan. Developer shall dedicate

public lands within the area described in Exhibit "A" at the time
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final plats within the Exhibit "A" area adjoining said public
lands are approved by Town. Each public land dedication so made
shall be in amount approximately equal to 10% of the area
described in said final plat. Developers 9.0 acre portion of the
14.0 area referred to above shall\be dedicated to Town on the
date the area identified as "Ar Qﬁﬁt on the approved Preliminary
Fpo 29,1435)
Site Plan is finally platted or on the 540th“day following the
date hereof, whichever occurs first. In any event all such
dedicated land, as located on said prelimninary site plan shall
be dedicated at the time the last final plét within the Exhibit
"A" lands is approved by Town. Developer shall secure title to
all such lands, free and clear of all liens and encumbrances
excepting easements, rights-of-way, reservations and restrictions
of record and taxes for the year of dedication and subsequent
years (to be pro-rated to the date of conveyance) prior to their
dedication to Town.

10.2. Developer shall receive credit as against the water
availability requirements set forth in Ordinance 83-6, and under
the presumption set forth in sub-paragraph 6.2 hereof, for all
water and water rights appurtenant to any lands dedicated to
Town, whether for public dedication, roadways or otherwise.

10.3. Developer shall bear responsibility of extending
utilities, streets, sidewalks, and bike paths through and
adjacent to such dedicated lands if such extensions are required
and become a part of Developer's development plans, as the same

are located upon approved final site develepment plans or plats.

Provided, however, that in the event such extensions are also
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adjacent to lands other than the subject land or other lands
owned by Developer, and in the further event that such other
lands are at such time annexed to Town, the expense of such
extensions shall be shared with the owners of such other lands in
accordance with applicable Town recoupment ordinances, as
amended.

10.4. Town shall extend a fifteen day right of first
refusal to Developer in the event Town determines not to devote
lands dedicated by Developer to Town to public purposes. Town
shall offer said lands to Developer upon the same terms and
conditions, and for the same price as those proposed to a
bona-fide third party purchaser.

10.5. Any requirements for public lands by any school
district or other public entity shall be met from the public
lands to be dedicated pursuant to this Section.

SECTION XI.
PRIVATE STREETS

11.1. It is contemplated that some local streets to be
constructed within the land may be private streets. Said streets
shall be constructed to the specifications set forth in Exhibit
"B" attached hereto, unless otherwise mutually agreed.

11.2, Unless required due to Town storm drainage
regulations or as part of the master trail system as identified
on the preliminary site plan approved contemporaneously herewith,
sidewalks, curbs and gutters shall not be required along said

private streets, so 1long as reasonable pedestrian access is
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provided by a system of pedestrian and/or bike paths.
SECTION XII,

APPROVAL OF DEVELOPMENT PLANS-
OBLIGATIONS OF DEVELOPER

12.1. Developer is entering into this agreement and
undertaking the obligations imposed upon Developer herein
contained in reliance upon Town's concurrent approval of its
development plans, as set forth in the approved preliminary site
plan and planned unit development ordinance approved on the date
of this instrument. Performance of the obligations of Developer
hereunder is expressly conditioned upon Developers being
permitted by Town to develop the land in substantial conformity
with said approved site plan and ordinance.

SECTION XIII.
AMENDMENT OF RECOUPMENT ORDINANCE

13.1. Town intends to amend its recoupment ordinance to
provide for developer recoupment of:

(a) Costs of easements and rights-of-way (costs of
easement or fee title procurement, administrative and legal
costs).

(b) Costs of roadway and drainage structure construction.

13.2, Said ordinance is intended to also be amended to
enlarge time for such recoupment, insofar as it relates to
private persons, to a period of ten years.

13.3. Further, said ordinance is intended to be amended
to provide that recoupment will be due, from the owners of all
lands annexed subsequent to the date of such amendment, on an

"ability to serve" basis, rather than at the time of actual
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connection to, or utilization of, said improvements, with said
amounts being payable, in full, at the time the first final plat
is approved for any such owner.

SECTION XIV.
NOTICES
14.1. Any notice required to be given hereunder shall be
deemed given on the date the same is deposited in the U.S. mail,
certified, postage prepaid, return receipt requested, to the
parties hereto at the addresses hereinafter noted, or such other
address as either party may designate, in writing, pursuant to

the provisions of this section.

TOWN:

Town of Castle Rock

318 Fourth Street

Castle Rock, Colorado 80104
DEVELOPER:

Michael Young
P. O. Box N
Castle Rock, Colorado 80104
14.2, In addition to the notices hereinabove required,
Town agrees to notify Developer, pursuant to the provisions of
this section, of any action contemplated by Town which would
materially affect the provisions set forth in this agreement.
SECTION XV.
SEVERABILITY CLAUSE ¢
15.1. Should any provision hereof be determined to be
illegal or contrary to public policy by any Court of competent

jurisdiction, the remainder of this Agreement shall remain in

full force and effect.
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SECTION XVI.
BINDING EFFECT
16.1. This Agreement shall be binding upon and inure to
the benefit of the successors and assigns of the parties hereto.
SECTION XVII.
APPROVAL BY BOARD OF TRUSTEES
17.1. This Agreement was considered by the Board of
Trustees of the Town of Castle Rock, Colorado, at their regqular
public meeting held on August 16, 1983, approved by a vote of 6
for and 0 against, and agreed to by the parties hereto on said

date.
TOWN OF CASTLE ROCK

I%renc ‘pgh,
ToWn Cl 1

CoriR ‘~j' : DEVELPP
(T s

s L A

‘v"

By:

Young
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Approved as to form:

ruce B, Lassman,
Town Attorney

£ L

P. Joseph’ Knopinéki,
Town Administrator
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5 a
6. 2
i © 7. Thence N 85°30'07"E a distance of 762.68 feet;
8 a
9 a

1 12. Thence’

g R % 1. I

PROPERTY DESCRIPTION YOUNG  PUD ANNEXATION
A tract of land situated in Section 12, Township 8 South, Range 67

West of the 6th Principal Meridian, Douglas County, Colorado, more
particularly described as follows;

Commencing at the Southeast corner of tract "A" of Young

Addition to Castle Rock;

Thence N 17°00'00"E a1ong the East line of said tract "A" and along
the boundary of the Town of Castle Rock a d1stance of 50.00 feet,
Thence S 75°58'35"E continuing along'the boundary of the Town of
Castle Rock a distance of 421. 09 feet to the Point of Beginning;
Thence along the boundary of the Town of CastleRock the following
12 courses; ‘

1. Thence N 72°00'00"E a distance of 230.00 feet;

2. Thence S 6°56'56"E a distance of 26.18 feet;

. 3. Thence N 87°24'22"Et a distance of 48.46 feet to a point of curve;

4. Thence along the arc of a curve to the right said curve has a
radius of 700.00 feet, a. central angle of 45°30'35" and an arc length

_ of 556.01 feet;

distance of 35.02 feet;
distance of 134.29 feet;

Thence N 62°34'02"E
Thence S 32°12'0S"E

Thence S 31°40'07"E distance of 242.87 feet; R
. Thence N 28°47'10"E distance of 334.05 feet;
10.- Thence 0°00'00"E "a distance of 239.02 feet;

S
11. Thence S 42° 12'53"E a distance of 654.85 feet, _
S 49°59'38"t, a d1stance of 365. 55 feet; ‘ .

Thence S 65°10'04"E a distance of 498.17 feet, the first 295.00 feet
of which is along the town boundary;

Thence N 86°52'53"E a distance of 173.26 feet to the East line of the
Southeast % of Section 123

Thence S 1°57'22"W along the East line of the Southeast % 2 distance
of 1097.62 feet to the Southeast corner of the aforesaid Secttpn 12,
Townsh1p 8 South, Range 67 West;

Thence N 89°41'32"% along the South Yine of the Southeast % a d1stance of
2658.65 feet to the South k% corner of Section 12, Townsh1p 8- South
Range 67 West, the first 610.00 feet of wh1ch is not a1ong the town
boundary; .

Thence N 0 37 55"W along the West 11ne of the South Y of the Southeast k
and a1ong the town boundary. a distance of 1291.48 feet to the North- .
west corner of the South ls of the Southeast %

Thence leaving the town boundary,. N 0°00'00"E a distance of 390 00 feet;
Thence N 71°18'27"W a.distance of 596.25 feet;

e~ w NSAN'ANTE a dictance of 460.00 feet to the Point of Beginning;
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AMENDMENT TO ANNEXATION CONTRACT
YOUNG P.U.D.

AGREEMENT made this 344  day of oQecp,. et /, 1987, by

and between the TOWN OF CASTLE ROCK, STATE OF COLORADO, a
Colorado municipal corporation (hereinafter referred to as
"Town"), and MICHAEL YOUNG, or his heirs or assigns (hereinafter
referred to as "Developer").

WITNESGSETH :

WHEREAS, Town and Developer executed an Annexation Contract
on August 16, 1983, (hereinafter referred to as "Annexation
Contract"), a true and correct copy of which is attached hereto
as Exhibit "A"; and

WHEREAS, the parties hereto desire to amend certain sections
of that contract;

NOW, THEREFORE, in consideration of the mutual promises
herein contained and with the intent to be legally bound hereby,
the parties agree as follows:

Section 1: Add Paragraph 1.3. The obligations of the

Developer hereunder are understood to run with and be binding
upon the land and are not personal obligations of Developer, with
the exception of the obligations imposed by Section 7 hereof. In
this regard, an event of default by Developer of the terms hereof
shall not render Developer personally liable, nor shall it give
rise to a lien which can be foreclosed upon the land. However,
Town may withhold approvals, plats, permits and certificates of

occupancy within the land until the default is remedied.

AMENDMENT TO ANNEXATION CONTRACT
YOUNG P.U.D. - PAGE 1
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Section 2: Paragraph 3.1 of the Annexation Contract is

amended by deleting the last two sentences and substituting the
following: "The bikepath crossing South valley Drive at said
streets crossing of the major drainage separating "Area 1" and
"Area 2" as identified on the approved Preliminary Site Plan
shall be at grade level with valley Drive.

Section 3: Simultaneously with the execution hereof,

Developer shall cause to be conveyed to the Town nine (9) acres
of real property as more particularly described in Exhibit "B"
attached hereto. The conveyance shall be made in accordance with
the form of special warranty deed attached hereto as Exhibit "C".
Title to the real property shall be in conformity with the Title
Commitment issued by Land Title Guarantee Company dated 11-6-87,
Application No. P1011703-3, attached hereto as Exhibit "D", with
the standard preprinted exceptions deleted. This conveyance is
in partial satisfaction of Developer's obligations set forth in
Paragraph 10.1 of the Annexation Contract.

Section 4: Simultaneously with the execution hereof,

Developer shall cause to be conveyed to the Town five (5) acres
of real property as more particularly described in Exhibit "E"
attached hereto. The conveyance shall be made in accordance with
the form of special warranty deed attached hereto as Exhibit "F".
Title to the real property shall be in compliance with the Title
Commitment issued by Land Title Guarantee Company dated 11-6-87,
Application No. P1011703-3, attached hereto as Exhibit "D", with

the standard preprinted exceptions deleted. This conveyance is

AMENDMENT TO ANNEXATION CONTRACT
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in partial satisfaction of the obligations of American Invest-
ments, Inc. as set forth in Paragraph 10.1 of that certain
agreement entitled "Annexation-Development Contract American
P.U.D." dated August 16, 1983, the parties to which are the Town
of castle Rock and American Investments, Inc.

Section 5: Following conveyance of the real property

described in Exhibits "B" and "E", Developer shall deliver a
title insurance policy in the amount of $105,000.00 to the Town
insuring title to the real property described in Exhibit "B" and
Exhibit "E".

Section 6: paragraph 3.8 of the Annexation Contract is

amended by deleting the last line of Paragraph 3.8 and
substituting the following: ". . . certificates of occupancy are
issued for 200 dwelling units within the Young portion of the
Young American P.U.D., oOF December 31, 1993, whichever occurs
first in time."

Section 7: Option to Purchase ("Town Option"):

A. On July 8, 1983 Chapman Young, Jr. and Michael Young
(hereinafter "Young") entered into an Option Agreement
(hereinafter "Memmen Option Agreement") with J. Omer Memmen and
Verneta C. Memmen (hereinafter "Memmen"), which agreement granted
to Young an option to purchase, inter alia, the real property
described on Exhibit "G" attached hereto (hereafter the "Park
Property"). Subsequently, J. Omer Memmen passed away leaving
verneta C. Memmen as the sole Optionor with reference to said

Memmen Option Agreement and as sole owner of the real estate

AMENDMENT TO ANNEXATION CONTRACT
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described in Exhibit "G". on April 1, 1985, Young partially
assigned the aforesaid Memmen Option Agreement to Park Vista
Corp., a Colorado corporation. This Partial Assignment included
the right to purchase the Park Property.

B. 1In further consideration of the covenants contained in
this Agreement, Developer hereby grants to Town an option to
purchase the rights of Park vista Corp. to that portion of the
Memmen Option Agreement which encompasses the Park Property, on
the terms and conditions set forth below. This option shall
hereafter be referred to as the "Town Option”.

(i) Term: The term of the Town Option shall begin upon the

execution hereof and shall expire on June 30, 1992 unless
otherwise extended by the mutual written agreement of both
parties hereto. Notwithstanding the provisions of Section 1
hereof, Park Vista shall, prior to the expiration of the current
term of the Memmen Option Agreement of July 1, 1992, take such
action as is necessary with regard to the Memmen Option Agreement
to extend the term of the Town Option to June 30, 1992. This
action may include, but is not 1limited to, the exercise of the
renewal option contained in the Memmen Option Agreement.

(ii) Purchase Price: The purchase price of the property

shall be the purchase price per acre including the Consumer Price
Index escalation required by the terms of the Memmen Option
Agreement. The Town shall pay the purchase price to Verneta C.
Memmen in accordance with the terms of the Memmen Option

Agreement.

AMENDMENT TO ANNEXATION CONTRACT
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(ii1) Notice of Exercise: The Town Option may be exercised

by the Town by providing written notice prior to the expiration
date of the Town Option to Park Vista Corp. at the following
address:

P. O. Box 988
Castle Rock, Colorado 80104

(iv) Costs: All costs associated with the exercise of the
Town Option, if any, including but not limited to survey costs,
title insurance costs, conveyance costs, closing costs,
annexation costs, zoning costs, subdivision costs, exemption from
subdivision costs, and any other type of cost or expense
whatsoever shall be borne by the Town, except for those costs and
expenses which are to be borne by Verneta Memmen pursuant to the
Memmen Option Agreement. No cost or expense of any purchase
pursuant to the Town Option shall be borne by Developer or Park
Vista Corp.

(v) Closing: Closing shall occur within 30 days of mailing
of the election to exercise the option, or at such earlier time
as may be mutually agreed to by the parties hereto.

(vi) Assignment: The Town Option may not be assigned by

the Town except with the written consent of Park vista Corp.

(vii) Acknowledgments: The parties hereto acknowledge that

the Park Property is presently owned in fee simple by Verneta C.
Memmen. The parties hereto acknowledge that the Park Property is
presently located in unincorporated Douglas County, and is zoned

Agricultural.
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(viii) Exercise of the Town Option: Park Vista Corp.

agrees that wupon written notification of the Town's election to
purchase all or a portion of the Park Property, together with a
legal description and survey of the portion of the Park Property
which the Town wishes to purchase, that it shall promptly execute
any and all documents and instruments which are necessary to
assign to Town its right to purchase the corresponding portion of
the Park Property. Under no circumstances shall Developer or
Park Vista be liable for the failure of Verneta Memmen to fulfill
any of her liabilities, obligations or duties arising from the
Memmen Option Agreement.

(ix) No portion of the Park Property may be purchased which
would deprive the wunpurchased property of contiguity to a
publicly dedicated roadway.

(X) No portion of the Park Property may be purchased so as
to leave the unpurchased portion of a size or shape such that it
could not be developed in conformity with =zoning regulations
applicable to the land at the time that the Town Option is
exercised.

(xi) The Town Option may not be exercised in such a manner
that it would cause a default by Park Vista Corp of the terms of
the Memmen Option Agreement, as amended.

Section 8: Community Center Fee: A community center fee of

$25.00 per residential dwelling wunit shall be paid prior to and

as a condition of the recordation of each Final Plat. Payment
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shall be for such residential units that are included within the
Final Plat to be recorded.

Section 9: All portions of the Annexation Contract not
specifically modified herein shall remain in full force and

effect.

Section 10: Assigns. This agreement shall be binding upon

and inure to the benefit of the parties hereto and their
respective personal representatives, successors and assigns.

Section 11: Captions. The captions contained herein are

not a part of this agreement. They are only for convenience of
the parties and do not in any way modify, amplify or give full
notice of any of the terms, covenants or conditions of this

agreement.

Section 12: Construction. In the event of any dispute

arising from this agreement or any of its terms, the same shall
be construed in accordance with the laws of the State of Colorado
and shall be litigated in Douglas County, Colorado.

Section 13: Counterparts. This agreement may be executed

in two (2) or more counterparts, each of which shall be deemed an
original, but all of which together shall constitute one and the

same instrument.

Section 14: Gender and Grammar. For the purposes of this

agreement, the singular shall be deemed to include the plural,
and the plural the singular, as the context may require, and the

necessary drammatical changes required to make the provisions
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hereof apply either to corporations or individuals, men or women,
shall, in all cases, be assumed as though fully expressed.

Section 15: Litigation. In the event of any litigation

between the parties, reasonable attorney's fees and costs shall
be paid to the prevailing party by the losing party.

Section 16: Notice. Any notice required to be given

hereunder shall be deemed given on the date the same is deposited
in the U.s. Mail, certified, postage prepaid, return receipt
requested, to the parties hereto at the addresses hereinafter
noted, or such other address as either party may designate, in
writing, pursuant to the provisions of this section to the

parties at the addresses listed below:

TOWN : 318 Fourth Street
Castle Rock, Colorado 80104

Copy to:

DEVELOPER: Michael Young
P. O. Box 988
Castle Rock, CO 80104

Copy to: Ernest F. Fazekas II, Esq.

Folkestad, Kokish & Fazekas, P.C.
316 Wilcox Street
Castle Rock, Colorado 80104

PARK VISTA: Park Vista Corp.
P. O. Box 988
Castle Rock, Colorado 80104

Section 17: Severability. Should any provision hereof be

determined to be illegal or contrary to public policy by any

court of competent jurisdiction, the remainder of this agreement

shall remain in full force and effect.
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Section 18: Survival. Notwithstanding any legal

presumption to the contrary, all covenants, conditions,
representations and warranties contained in this agreement which
by their nature implicitly or expressly involve performance in
any particular after closing, or which cannot be ascertained to
have been performed until after closing, shall survive closing.

Section 19: Time is of the Essence. Time, whenever

specified in this agreement shall be of the essence of this

agreement.

This Agreement was considered by the Board of Trustees of
the Town of Castle Rock, Colorado at its regular public meeting

held on the 344 day of «Qecernfier/ , 1987. Approved by a

vote of 23 for and 1 against, and agreed to by the

parties hereto on said date.

TOWN OF CASTLE ROCK, COLORADO

By:

ATTEST: . Ma%fj7
G§¥Q¢aue QF/31dAﬂw¢/

Town Clerk

' L
MICHA YOUNG

By causing the hands and seals of the appropriate corporate

officers of Park Vista Corp. to be affixed to this Agreement,
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Park vista Corp. agrees to t
comply with its obligations

Agreement.

ATTEST:

(s N

ake any action which is necessary to

as set forth in Section 7 of this

PARK VISTA CORP., a Colorado
corporation

a0

MICHAEL YOUNG, President

CHAPMAN YOUNG, JR., %ecretary

AMENDMENT TO ANNEXATION CONTRACT
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EXHIBIT
EXHIBIT
EXHIBIT
EXHIBIT
EXHIBIT
EXHIBIT

EXHIBIT

"A"

"B"

“C“

"D“

"E“

"Fll

" Gll

LIST OF EXHIBITS

Annexation Contract (22 pages)

Legal Description - 9 Acre tract (1 page)

Special Warranty Deed to 9 Acres (2 pages)
Title Commitment (6 pages)

Legal Description - 5 Acre tract (1 page)

Special Warranty Deed to 5 Acres (2 pages)

Legal Description - Park Property (1 page)
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between

municipal corporation,

MICHAEL YO

EXHIBIT "A" et L S
~ o

2 7

g BOCk Al 3OO

ANNEXATION CONTRACT N RIRcRIAL
Vil ten fes ERYiNAL

e el AR n
.

YOUNG PUD _;nuu[?gli
416 %%p4

hug 30 4 30PH ‘83

”~

1983, by and

A}

- AGREEMENT made this 16th day of August,
THE TOWN OF CASTLE ROCK, STATE OF COLORADO, a Colorado

hereinafter referred to as "rown", and

UNG, or his heirs or assigns, hereinafter referred to

as "Developer".

Town of Castl

described in Exhibit

WITNESSETH:

WHEREAS, Developer desires to annex certain lands to the

e Rock, to be known as Young PUD, more particularly

*A", (hereinafter “"the land") attached

hereto and made a part hereof; and

WEEREAS, the parties hereto desire to set forth the
¢ and responsibilities of each with respect to

respective dutie

the development of said land;

NOW THEREFORE, in consideration of the mutual promises

herein contained, the parties agree as follows:

SECTION I.

N DEVELOPER-UNIFIED DEVELOPMENT CONTROL

1.1. "Developer" as used herein shall mean MICHAEL YOUNG,

or his designees, heirs, successors OrL assigns in the capacity of

Developer. Developer'shall at 211 times be charged with the

responsibility of providing unified developmental control for
such development activities as may take place on the land, in

addition to the other responsibilities of Developer as set forth

all public improvements

herein. Developer shall warrant

EXHIBIT "A" - Page 1 of 22
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constructed by j£ and 1its subcontractors, and shall exercise
reasonabie care in requiring sub-developers to warrant such
improvements as may be constructed by sub-developers and their
subcontractors.

1.2. "Sub-Developer™ as used herein shall mean developers
of portions of the land, under the unified developmental control
of Developer., sub-Developers shall warrant all public
improvements constructed by them.

SECTION II.
GENERAL RESPONSIBILITIES OF TOWN

2.1. To permit Developer and Sub-Developers toO connect
with Town's water and sewer systems at such reasonably accessible

jocations as determined by Town.

2.2. 7o furnish water and sewer service to users of such
services within land and charge such rates and connection charges
as are then applicable and charged by Ordinance to other users of
such services within the Town.

2.3. To accept for continual mzintenance all dedicated or
deeded water mains and lines, sewer mains and lines; manholes,
fire hydrants, streets, curbs, gutters, sidewalks, and/or
bikepaths, culverts, bridges, drainage structures, and all other
appurtenant structures, as soon as the same are completed to Town
approved specifications, subject to a one-year warranty Dby
Developer Or Sub—DeveloperI against defective materials and/or

workmanship which year shall commence as set forth in Section IV.

—2" ECHIBIT "A" = Page 2 Of 22
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2.4. To install meter pits and water meters, to Town

specifications.

2.5. To provide all municipal services, including police

and fire protection as are furnished to other developed areas

within Town's corporate limits.

SECTION III.

GENERAL RESPONSIBILITIES OF DEVELOPER
AND/OR SUB-DEVELOPER

3.1. To install and dedicate public improvements, as

required, pursuant to Town subdivision Regulations and Town

term "public

standard construction specifications. The

improvements” shall mean on site public streets and striping,

curb, gutter, sidewalks and/or bikepaths, water and sewver,

transmission lines and service 1lines, manholes, drainage

structures, lift and pump stations and non-electric traffic and

street signs. All such public improvements shall be dedicated to

Town by plat, or with the consent of Town, by deed. The Bikepath

crossing South Valley Drive at said streets crossing of the major

drainage separating "Area 1" and "Area 2" as jdentified on the

approved Pfeliminary Site Plan shall be grade separated from said

ve by routing said bikepath under the bridge to be

Valley Dri

constructed at such location. ‘A minimum of 7 feet of clearance

will be provided.
3.2. Developer agrees to pay to Town, at time of final
plat aéproval, a sum egual to the number of street lights deemed

reasonably necessary to serve the area so p;atted times $300.00,

on condition, however, that Town shall cause the Intermountain

Rural Electric Association to install "7000 Mercury Lumen” street

EXHIBIT "A" - Page 3 of 22 -3~

8802182 - 01/28/88 15:52 — RETA A.

BO773 - P0435 -~

COLO. CLERK & RECORDER

CRAIN DOUGLAS CO.

$138.00

14/ 46



BOOK 488&‘.&{ 362
‘1ights with hollow fiber poles and decorative fixtures (with
either '“colonial“ motif or "modern™ motif fixtures, at
peveloper's option), which street lights are known to and
described as "decorative street lights" by said I.R.E.A. In the
.event such lights are not available at the timé they are to be
installed, a reasonable substitution, (but Not I.R.E.A.'s
nctandard” street light) may be installed.

3.3. In the construction of on site water mains and sewer
1inés, (or off site mains or lines to the extent the same are
made necessary by the service needs of'the land) Developer Or
Sub-Developer shall have the responsibility to construct any such
mains or lines up to and including 12 inches in diameter, at
Developer's or Sub-Developer's expense, when SO required by Town.
In applicable circumstances, Developer or Sub-Developer will
receive recoupment for its expenses, pursuant to Town ordinance.
In the event Town réquires Developer or Sub-Developer to
construct mains or lines exceeding 12 inches in diameter (except
in cases where needs of the land itself require mains or lines of
greater size) Town shali reimburse Developer in an amount egual
to the additional costs incurred in such oversizing.

3.4. Any lift or pump stations which may be permitted by
Town shall be engineered and installed at Developer's or
. Sub-Developer's expense, to Town specifications; In the event
any temporary lift or pump stations are required, Developer Or
Sub-Developer shall pay the expense of engineering, installation

and removal of the same.
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3.5. from and after the date of Town's acceptance,

year warranty as set forth herein, Developer

subject to the one-

or Sub-Developer shall have no responsibility to erect additional

public improvements or to maintain public improvements within any

finally platted area; except in 1instances where Developer's

subsequent activities in adjacent areas made such additional

public improvement necessary: or except in instances wherein the

land owned by Developer Or Sub-Developer OL portions thereof may

be made subject to assessment or taxation py means of its

jnclusion within a special improvement district.

3.6. The parties agree that all of the above obligations

of Developer Or Sub—Develéper shall be at such Developer's

expense and shall be at no expense to Town.

3.7. Developer or Sub-Developer shall pay to Town such

tap, development ana other fees as are established by ordinance

and charged to others within the Town. credits for such fees,

whether paid in cash or in the form of credits against such fees,

shall be fully transferable. in the event Town adopts an

ordinance of general application imposing a fee for school

‘development, which provides that caid fee-is to be imposed upon

n or new residential construction within the

all new constructio

Town of Castle Rock, for which a building permit is issued on Or

after the effective date of said ordinance,

the provisions of said ordinance shall app1§

account of said construction

said ordinance, from the effective date thereof un

the same is repealed, found invalid,

-5-
EXHIBIT "A" - Page 5 of 22
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to Town

.is suspended.

3.8. Developer agrees to complete,
specifiéations, that portion of Valley Drive extending southerly

southern terminus thereof to the southern

from the present

bbundary of the South Memmen Preliminary Site Plan as identified
upon the Young-American Preliminary Site Plan approved herewith,

to include curb, gqutter, and sidewalk (or segarated bikepath in

the alternative at Town's option) at such time as 200 dwelling

units are constructed within the Young—Americén P.U.D.

3.9, Not later than the time .of approval of the first
finai plat upon the land, Developer agrees to convey a right of
waf eitﬁer in the form pf an easement or in fee, to Town, said
right of way being 70 feet in width, and extending from the

present southern terminus of Vzlley Drive as now platted, to the

south boundary line of the South Memmen P.U.D. If such right of

way is in the form of an easement, Developer shall convey the fee
at the time each area adjoining such easement is finally platted.
SECTION 1IV.

DEVELOPER'S WARRANTY
N PUBLIC IMPROVEMENTS

4.1. Developer's or Sub-Developer's one-year warranty, as

set forth in Subsection 2.3., shall commence upon acceptance of

the warranted installation by Town. Acceptance shall Dbe

evidenced by a letter executed by Town's Building/Construction

Inspector or other official designated by Town. Developer's or

Sub-Developer's warranty, with regard to the installations

therein described, shall expire on the first anniversary date of

EXHIBIT "A" - Page 6 of 22
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:said jetter. Said letter, or a letter specifically enumerating
and describing those defects which preclude Town's acceptance of
sald jnstallations shall be sent to Developer within thirty (30)
worklng days of Developer's or Sub- Developer's written request
for inspection and acceptance,‘provided such inspection may be
reasonably accomplished within such thirty (30) days. If such
inspectioen cannot be so accomplished, Town may.notify Developer
6: Sub-Developer in writing as to the additional time required,
but in no event to exceed an additional thirty (30) days.
Failure of Town to respond to Developer's or Sub-Developer's
request for 1nspectlon and acceptance within sald thirty (30) day
period (or sixty (60) day period if extended by Town in writing
as above set forth) shall constitute acceptance of the
installations described in said letter and the one-year warranty
shall commence on the thirty-first (31st) (or sixty-first (6lst),
as the case may be) working day following the date of said letter
for the installations described therein.

4.2 In the event Town and DeQeloper or Sub-Developer are
unable to agree as to what modifications need be made to any such
public imé;ovement to secure 1its acceptanee by Town, such
dispute, at the option of Town, shall be resolved judicially or
in binding arbitration before the American Arbitration

Association, or other mutually agreeable arbitrator.
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SECTION V.
SURETIES FOR PUBLIC IMPROVEMENTS

5.1. "public improvementé“ as the term is used in this

ction V shall include and be limited to those items enumerated
Subsection 3.1 above, and such other public improvements as

.weloper is required to construct.

5.2. "Administrative Project Areas" as the term is used
, this Section V shall mean such logical developmeot area; as
-e agreed to and designated by Town and Developer for "the
irpose of making determinations regarding completion of public
nprovements and the amount of the sureties required under the
rovisions of this section. Designated administraﬁive project
reas may include all.or any part of ono or more aroas described
n any plat or site plan. |

5.3. It is agreed that the completlon of all dedicated
,ublic improvements shall be assured by appropriate bond, cash
»scrow, irrevocable letter of credit (acceptable to Town in its
sole discretion), or other appropzlate surety (acceptable to Town
in its sole discretion). Such sureties (excepting performance
sonds which ‘shall be in even amount) shall be in an amount equal
to 100% of the cost of said improvements, and shall be released
in whole or in part as the subject improvements are dedicated to
and aoceoted by Town. In the event construction of the
improveﬁents assured by an§ suoh surety (othor than a performance
bond) have not been completed, dedicated to and accepted by Town
at least 120 days prior to the time of the expiration of such

surety, Town shall have the rlght to require new sureties, and/or

EXHIBIT "A" - Page 8 of 22
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ncrease the amount of such sureties in an amount equal to the
-ease in the cost of completing said improvements occasioned
inflation. At such time as said improvements are dedicated to

accepted by Town, such surety shall be released except that
amount equal to 10% of the cost of said improvements) shall be
ained by Town. Said remaining 10% will be released upon
iration of the warranty period provided any breaches of sald
ranty have Dbeen corrected to Town's reasonable satisfaction.
:5 releases shall not be unreasonably withheld. Administrative
)jeét areas shall be utilized by Town and Developer in
-ermining the amount of 2ll such sureties. In the case of
-formance bonds, Developer Or Sub—beveloper, upon compiétion
3 acceptance of the work, Town shall discharge said bond and
veloper or Sub-Developer shall post a substituted surety in the
ount of 10% of the actual cost of said improvements to insure
rrections reqguired within the warranty period.

5.4. In the event Developer Or sub-Developer elects not

post such surety, Developer or Sub-Developer may éomplete such
cilities and dedicate the same to Town, provided that, érior to
wn's acceptanc; of such dedication, no structure shall receive
certificate of occupancy within any designated administrative
:oject area in which such public improvements are to be
>mpleted. No sale of any lot shall be closed in any
iministrétive project area prior to completion of such
acilities until and unless Town certifies the completion of
mprovements within said administrative project area. Upon such

ompletion, dedlcatlon and acceptance, Developer or Sub-Developer

EXHIBIT "A" - Page 9 of 22
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.ghall post a bond, letter of credit or cash escrow in an amount
equal to 10 percent of the actual cost of such improvements
before any such certificate of occupaﬁcy is issued, (cash escrows
shall be deposited in the naﬁe of Developer or Sub-Developer and
Town in an interest bearing account at a mutually agreeable
financial institution). Such escrow shall be released by Town at
the expiration of the warranty period, provided any breaches of
said warranty have been corrected to Town's reasonable
satisfaction, with all interest accumulated thereon being.paid to
Developer or Sub-Developer. Such release shall not be
unreasonably withheld.
SECTION VI.
WATER

6.1. Developer shall dedicate and deed all wéter and
water rights appurtenant to the land to Town at time 6f
annexation.

6.2. It shall be presumed that one (1) acre foot
underlies each surface acre for purposes of detérmining watgr
availability. Either party hereto may challenge the validity of
this presuéﬁgion and in such event, the issue shall be submitted
to binding arbitration with each party nominating a gualified
expert and said experts noﬁinating a third such expert. The
decision of a majority shall be conclusive. In the case of
conservaflon practices, if the same approved by the Town and
appear as restrictions upon the face of the final site plan, and
are filed for the public record, such restrictions shall be given

full credit as evidence of reduction of water needs for any area

" EXHIBIT "A" - Page 10 of 22
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:subject to such site plans.

6.3. While it is understood and agreed that the water to
pe deeded or dedicated to Town, pursuant to subparagraph 6.1
above, shall become part of the Town's water supply, subject to
use at any location within the Town as demand dictates, an amount
of water equal to the amount so deeded or dedicated shall at all
times be allocated to the water reguirements of the land. Town
agrées that it will not undertake to érovide water service to
areas not. 'presently being served by Town without regard for
Town's commitments to provide such water to the land so as to
jnsure that such gquantities of water are available to Developer,
at.such tim? as Developer commences development in aﬁy area and
t6 the extent of such areas needs.

.6.4.' The cost of extending the water system from the land
to a point of connection with the then existing'Town system, as
designated by Town, shall not be recoverable by Developer in the
form of credits against Town fees. such amounts may be
recoverable by Developer by reéoupment from owners whose lands
are benefited thereby pursuant to Town recoupment ordinance.

6.5. 1In the event Ordinance No. 83-22, establishing the
P.U.D. District for the land is repealed, by whatever means, it
is understood and .agreed that the Board of Trustees, or its
successors, as the general governing body of the Town or City of
Castle Rock, shall forthwith deed back to Developer, its
successors or assigns, all water and water rights conveyed to
Town pursuant to this Agreement, free and clear of all liens and

encunbrances. Provided, however, that water determined necessary

EXHIBIT "A" - Page 11 of 22
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‘to serve any area for which a final site plan has been approved
or which has been deeded or dedicated to Town prior to the date
of such repeal shall remain with Town. Any such water deeded
back to Developer pursuant to the proviéions of this paragraph
shall not be transported, as clear water, unless the areas from
which such waters are taken are first de-annexed from the Town or
City of Castle Rock.

. 6.6. Developer may, if such transaction is permitted by
the Board of Trustees, substitute other consideration (i.e.,
additional public land dedication in lieu of some or all payments
due Town pursuant to the provisions of Ordinance 83-6, as
amended. | .

6.7. Other than as specifically provided to the contrary
in this Section VI and in Section III above, Town shéll furnish
21l components cf a working municipal water system.

6.8. Developer éhall pay to Town such vater availability
fees as are set fo;th in Ordinance 83-6, as amended by resolution
for the water needs of the land in excess of that water available
pursuan£ to the provisions of Subparagraph 6.2 and 10.2 and Town

agrees to sipply said water.
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SECTION VII. -
SEWER

7.1. All new sewer lines, whether located within the land
'rzlocated outside of such area, which are madé necessary by the
leJelopment of the land shall be af Developer's'expense, subject
.0 the recoupment provisions contained herein.

7.2. The cost of egtending the sewer system from within
.he land to a point of connection with the then existing Town
;&stem, as designated by' Town, shall not be recoverable by
Jeveloper in the form of credits against Town fees. Such amounts
nay be recoverable by Developer by recoupment from owners whose
lands are benefited thereby pursuant to Town recoupment
ordinépce.

7.3. Other than as specifically provided to the contrary
in this Section VII and Section 1III above, operation and
enlargement of existing sewer plants, construction and operation
of future sewer plants together with all other components
necessary to a working municipal sewer system, shall be furnished
by Town.

SECTION VIII.
EXCLUSION OF LAND FROM FIRE DISTRICT

8.1. Developer shall have £he responsibility of making
and dlllgently pursuing appllcatlon for exclusion of the 1land
from the fire district in which it is now situated through, if
neceésary, a final determination by the Douglas County District

Court. Town will fuliy cooperate in this application.

EXHIBIT "A" - Page 13 of 22
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SECTION IX.
PERMITS, PLANS AND PLAN AMENDMENTS
9.1. fo the extent legallf permissible, Town agrees to
Fooperate wiéh Developer in application for new permits or the
amendment of existing permits, and in the adoption of new plans
or the amendment of existing plans so as .to effectuate the
provisions of this Agreement; whenever required to do so by any
governmental entity having such jurisdiction and authority.
9ia2% Plats and plans requiring signatures of Town
officials shall be executed and recorded within twenty (20) days
of approval by the Board qf Trustees, provided.said plat or plan
has been executed by ali other required parties, the required
fees paid and other grdingnce requirements met.
SECTION X.
PUBLIC LAND DEDICATION
10.1. The location and acreage of lands to be dedicated
to Town, is as located upon the Planned Unit Development
Preliminary Site élan approved contemporaneously herewith. Such
ljands will be dedicated to Town at the time of final platting of
the areas i; vhich the same are located or as set forth herein.
A portion of the land to be dedicated to the Town pursuant to
this contract lies within lands described in Exhibit "A". The
remaining dedicated lands, as jdentified and located upon the
Planned Unit Development Preliminary Site Plan are located
northwesterly . thereof in a 14.0 area identified as "park; and
"public dedication™ on said plan. Developer shall dedicate
éublic jands within the area described in Exhibit "A" at the time

= EXHIBIT “"A" - Page 14 of 22
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final plats within the Exhibit "A" area adjoining said public
lands are approved by Town. Eaéh public land dedication so made
shall be in amount approximately equal to 10% of the area
described in said final plat. Developers 9.0 acre portion of the
14.0 area referred to above shall\be dedicated to Town on the
date the area identified as "Ar;gbfi on the approved Preliminary
; | SumnlEer 26,14553)

Site Plan is finally platted or on the 540th" day following the
date hereof, whichever occurs £first. Iﬁ any event all such
dedicated land, as located on said prelimninary site plan shall
be dedicated at the time the last final plat within the Exhibit
"A" lands is approved by Town. Developer shall secure title to
2all such lands, free and clear of =all liens and encumbrances
excepting easements, rights—of-wa&, reservations and restrictions
of record and taxes for the year of dedication and subsequent
years (to be pro-rated to thé date of conveyance) prior to their
dedication to Town. .

10.2. Developer shall receive credit as against the water
availability requirements set forth in Ordinance 83-6, and undér
the presumption set forth in sub-paragraph 6.2 hereof, for all
water and water rights appurtenant to any lands dedicated to
Town, whether for public dedication, roadways or otherwise.

10.3. Developer shall bear responsibility of extending
utilities, streets, sidewalks, and bike paths through and
adjacent to such dedicated lands if such extensions are required
and become a part of Developer's deéelopment plans, as the same
are located upon approved final site development plans or plats.
Provided, however, that in the event such extensions are also
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acent to lands other than the subject land or other lands
ied by Developer, and in the further event that such other
1ds are at such time annexed to Town, the expense of such
:ensions shall be shared with the owners of such other lands in
:ordancé with applicéble Town recoupment -ordihances, as
:nded.

10.4. Town shall extend a fifteen day right of first
Zusal’ to Deieloper in the event Town determines not to devote
1ds éedicated by Developer to Town to public purposes. Town
all offer said lands to Developer upon the same terms and
nditions, and for the same price as those proposed to a
na-fide third par£y purchaser.

10.5. Any requirements for public lands by any school
strict or otber public entity shall be met from the public
nds to be dedicated pursuant to this Section.

SECTION.XI.
. PRIVATE STREETS

11.1. It 1is contemplated.that some local streets to be
nstructed within the land may be privéte streets. Said streets
all be constructed to the specifications set forth in Exhibit
" attached hereto, unless otherwise mutually agreed.

11.2. Unless required due to Town storm drainage
.gulations or as part of the master trail system as identified
| the preliminary site plan approved contemporaneously herewith,
.dewalks, curbs and gutters shall not be required along said

‘ivate streets, so 1long as reasonable pedestrian access is

-16_
EXHIBIT "A" - Page 16 of 22

COLO. CLERK & RECORDER

CRAIN DOUGLAS CO.

- 01/28/88 15:52 - RETA A.

BO773 - P0448 -

8802182

46

27/

$138.00



sook 488z 57 3
vided by a system of pedestrian and/or bike paths.
SECTION XII.

* ~ APPROVAL OF DEVELOPMENT PLANS-
OBLIGATIONS OF DEVELOPER

12.1. Developer is entering into this agreement and
jertaking the obligations imposed upon ﬁeveloper herein
\taifed in reliance upon Town's concurrent approval of its
velopment plans, as set forth in the approved preliminary site
an and planned unit development ordinance approved on the date

this instrument. Performance of the obligations of De%eloper
reunder is expressly conditioned upon Developers being
rmitted by Towﬁ to develop the land in substantial conformity
th said approved site plan and ordinance.
SECTION XIII.
AMENDMENT OF RECOUPMENT ORDINANCE

13.1. Town intends to amend its recoupment ordinance to
-ovide for developer recoupment of:

(2) Cgsts of easements and rights-of-way (costs of
isement or fee title procuremenf, administtative and 1legzal
Jsfs). _
(b) Costs of roadway and drainage structure construction.
13.2. Said ordinance is intended to also be amended to
nlarge time for such recoupment, insofar as it relates to
rivate persons, to a period of ten years.

13.3., Further, said ordinance is intended to be amended
(o} proyide that recoupment will be'due, from the owners of all

ands annexed subsequent to the date of such amendment, on an

ability to serve" basis, rather than at the time of actual

EXHIBIT "A" - Page 17 of 22
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~onnection to, or utilization of, said improvements, with said
amounts being payable, in full, at the time the first final plat
js approved for any such owner.
SECTION XIV.
NOTICES

14.1. Any notice reguired to be given hereunder shall be
deemed givenﬁdﬁ.the date the same is deposited in the U.S. mail,
certified, postage prepaid, return receipt requested, to the
parties hereto at the addresses hereinafter noted, or such other
adﬁfess as either party may designate, in writing, pursuant to

the provisions of this section.

TOWN:

Town of Castle Rock

318 Fourth Street

Castle Rock, Colorado 80104
DEVELOPER:

Michael Young
P. O. Box N
Castle Rock, Colorado 80104
14.2. .In ﬁddition to the notices hereinabove required,
Town agrees to notify Developer, pursuant to the provisiqns of
this section, of any action contemplated by Town which would
materially affect the provisions set forth in this agreement.
SECTION XV.
SEVERABILITY CLAUSE
15.1. Should any provision hereof be determined to be
illegal or contrary to public policy by any Court of competent

jurisdiction, the remainder of this Agreement shall remain in

full force and effect;
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SECTION XVI.
BINDING EFFECT
l16.1. This Agreement shall be binding upon and inure to
the benefit of the successors and assigns of the parties hereto.
SECTION XVII.
APPROVAL BY BOARD OF TRUSTEES
17.1. This Agreement was considered by the Board of
Trustees of the Town of Castle Rock, Colorado, at their regular
public meeting held on August 16, 1983, approved by ﬁ vote of 6
for and 0 against, and agreed to by the parties hereto on said

date.

TOWN OF CASTLE ROCK

n of Castle Rock

i Florence Bush, il
Town Clerk _fkﬁh#'
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.Approved as to form:

(=i

ruce B. Lassman,
Town Attorney

AL, 4

P. Joseph’ Knopindki,
Town Administrator
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; memnt ot - LARLIDA L £ BUUN SO0 J {0
PROPERTYIKSCR”WION YOUNG.PUD ANNEXATION ' :

tract of land sitvated in Section 12, Township 8 south, Range 67

A

West of the bth Principal Meridian, Douglas County. Colorado, more
particu\ar]y described as follows:.

Commencing at the Southeast corner of tract “A" of Young

Addition to Castle Rock;
Thence K 17°00°'00"
the boundary of the Town of Castle Rock 2
Thence
Castle Rock 2 distance of 421.08 feet to
Thence along the boundary of the T

£ a\ong the East line of said tract “A" and along

distance of 50.00 feet'

¢ 75°58'35"E continuing 21ong the boundary of the Town of

the point of Beginning:
own of Castle-Rock the following

12 courses;

On. *

radius of 700.00 feet, 2. centra] angle of 45° 30'35"
,of 556.01 feet;

\OQ\JO\U‘
...l.

MRS
3]

Thence N 72°00' OO"E a distance of 230. 00 feet:

1.
4 2. Thence S 6°56'56"C 8 distance of 26.18 feels
. 3. Thence N 87°24'22"E 2 distance of 48.46 feet to 2 point of curve;
4, Thence along the arc of a curve to the right said curve has 2

and an arc length

Thence N 62° 34V02"F 2 distance -of 35.02 feet;

Thence S 32°12'05"L @ distance of 134.29 feet;

Thence N 85°30°07"E 2 distance of 762.68 feets '
Thence S 31°40°'07"E a distance of 242.87 feet: : i
“Thence N 28°47°'10"E a distance of 334.05 feet;

10.- Thence S 0°00'00"E’2 distance of 239.02 feetls

] Thence S 42°12° 53"E a distance of 654.85 feet
2. Thence S 49°59°38"E, 2 distance of 365. 55 ‘feet;
Thence S 65°10°04"E a distance of 498.17 feet, the f\rst 295. 00 feet

of which is along the town boundary;

Thence N 86°52'53"E 8 distance of 173.26 feet to the East line of the //

Southeast % of Section 125
Thence S 1°57'22"W along the East Jine of the Southeast 3z 2 distance

of 1097.62 feet to the Southeast corner of the aforesa1d Sectipn 12.

Township 8 South, Range 67 West; _
Thence N 89°41°'32"4 along the South 1ine of the Southeast % a distance of

2658.65 feet to the South k cornmer of Section 12, Township 8° South
Range 67 West, the first 610.00 feet of, wh\ch {s not a1ong the town

of the South s of the Southesst, it
of 1291.48 feet to the North-

boundary.

Jhence X 0 37 55 W a\ong the West 11ne
and a\ong the tovn boundary. ] distance
west corner of the South % of the Southeast L%

Thence leaving the town boundary,.N 0°00'00"E 2 distance of 390 00 feet:

Thence N 71°18'27"W & .distance of 596.25 feet;
vi memctmane o 3febecaea ~f AEA AN foet tn the Point oOf Beginning;

8802182 - 01/28/88 15:52 - RETA A.
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l EXH1B1T b

CONTRACT

!

. ]

1 P L EIIRN

‘ .% YOUNG PUD
§ —2% -2°/°\ ’ ;

FIiLL SECTION CUT SECTION

& RASECOURSE

1'DEEP DRAIKAGE

CRAVLL BHOULDER DITCH

AT 4 CROSS SLOPE

SINGLE FAMILY

STREET SECTION
50 ROW.

NOTE. WHERE NECESSARY YO BETTER CONTROL DRAINAGE, THE DEVELOPER HAS

THE- OPTION TO CONSTRUCT IKVERTED CROWNS OR SINGLE FAMILY STREETS.

& 62
l L]
19° 1 24’ y 19’
PrRKING DRIVING/ FIRE LANE MRKING
D15 % iy — .59 MIN,
Y 7

_—{ 2 l‘/ WHEEL STOP-) ——{ ) }_

-BASECOURSL

MULTI - FAMILY

PARKING LOT SECTION
(PRIVATE)

NOTE: PARKING RATIO = 1 %, YOI
FULL SIZE SPACE 8.5'Xx 19’

COMPACT SPACE ¢ 7.5' X IT' UP TO 40% OF REQUIRED SPACES

PRIVATE DRIVES 24" WIDE W/ INVERTED CROWN
FIRE LANES & 24' wiIDE

E{HIBH npn — Paée 22 of 22

L R T SRS A L I Y YOUNG ANNEXATION

CRAIN DOUGLAS CO.

CLERK & RECORDER

COLO.

52 - RETA A.
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EXHIBIT "G"

PROPERTY DESCRIPTION:

A tract of land situated in Section 12, Township 8 South, Range 67 West of the
6th Principal Meridian, Douglas County, Colorado, more particularly described
as follows:

Beginning at the Southwest corner of the North % of the Southwest % of said
Section 12 and considering the West 1ine of thé North % of the Southwest % of
said Section 12 to bear N 0°11'03"W with all bearings contained herein relative
thereto;

Thence N 0°11'03"W along the West line of said North % of the Southwest % of
said Section 12 a distance of 350.00 feet to the point of beginning;

Thence continuing N 0°11'03"W a]ong’said West line a distance of 924.30 feet to
the South boundary of Young's Fourth Addition to Castle Rock;

Thence S 86°00'00"E along said South boundary a distance of 553.42 feet;

Thence S 10°30'00"E along said South boundary a distance of 75.00 feet;

Thence N 86°00'00"E along said South boundary a distance of 220.00 feet;

Thence S 81°50'00"E along said South boundary a distance of 820.00 feet;

Thence S 75°53'35"E a distance of 36.95 feet;

Thence S 0°43'40"E a distance of 747.80 feet;

Thence N 70°01'33"4 a distance of 307.93 feet;

Thence N 89°21°'33"W a distance of 385.00 feet;

Thence S 55°05'00"W a distance of 165.10 feet;

Thence S 83°43'00"W a distance of 100.00 feet;

Thence N 64°46'00"W a distance of 135.00 feet;

Thence S 76°00'00"W a distance of 230.00 feet;

Thence S 34°54'00"W a distance of 146.00 feet;

Thence S 85°55'00"W a distance of 80.00 feet;

Thence H 32°36'00"W a distance of 183.00 feet;

Thence N 89°21'33"W a distance of 190.00 feet to the point of beginning;
EXCEPTING THEREFROM that tract of land described in Book 413 at Page 185 of the
‘Douglas County Records; '

The above described parcel contains 26.311 acres, more or less.

EXHIBIT "G" (Page 1 of 1)
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COMMITMENT
TO INSURE

This commitment was preduced and
issued through the office of

LAND TITLE
GUARANTEE COMPANY

512 WILCOX
CASTLE ROCK, CO 80104
(303) 688-6363

Validating Officer O J/

Representing:

37/ 46
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TIM Form 2582 6/85

. AMERICAN LAND TITLE ASSOCIATION COMMITMENT - 1970 Rev.

4

| ITLE |[NSURANCE | OMPANY OF MiNN ESCTA

a Stock Company of Minneapolis, Minnesota

TITLE INSURANCE COMPANY OF MINNESOTA, a Minnesota corporation, herein called the Company, for a valuable
consideration, hereby commits to issue its policy or policies of title insurance, as identified in Schedule A, in favor of the
proposed Insured named in Schedule A, as owner or mortgagee of the estate or interest covered hereby in the land described or
referred to in Schedule A, upon payment of the premiums and charges therefor; all subject to the provisions of Schedules A and
B and to the Conditions and Stipulations hereof.

This Commitment shall be effective only when the identity of the proposed Insured and the amount of the policy or policies
committed for have been inserted in Schedule A hereof by the Company, either at the time of the issuance of this Commitment
or by subsequent endoresement.

This Commitment is preliminary to the issuance of such policy or policies.of title insurance and all liability and obliga-
tions hereunder shall cease and terminate six months after the effective date hereof or when the policy or policies committed for
shall issue, whichever first occurs, provided that the failure to issue such policy or policies is not the fauit of the Company.

1. The term “mortgage™, when used herein, shall include deed of trust, trust deed, or other security instrument.

2. If the proposed Insured has or acquires actual knowledge of any defect, lien, encumbrance, adverse claim or other matter
affecting the estate or interest or mortgage thereon covered by this Commitment other than those shown in Schedule B hereof,
and shall fail to disclose such knowledge to the Company in writing, the Company shall be relieved from liability for any loss or
damage resulting from any act of reliance hereon to the extent the Company is prejudiced by failure of the proposed Insured
to so disclose such knowledge. If the proposed Insured shall disclose such knowledge to the Company, or if the Company other-
wise acquires actual knowledge of any such defect, lien, encumbrance, adverse claim or other matter, the Company at its option
may amend Schedule B of this Commitment accordingly, but such amendment shall not relieve the Company from liability
previously incurred pursuant to paragraph 3 of these Conditions and Stipulations.

3. Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties in-
cluded under the definition of Insured in the form of policy or policies committed for and only for actual loss incurred in re-
liance hereon in undertaking in good faith (a) to comply with the requirements hereof or (b) to eliminate exceptions shown in
Schedule B, or (c) to acquire or create the estate or interest or mortgage thereon covered by this Commitment. In no event shall
such liability exceed the amount stated in Schedule A for the policy or policies committed for and such liability is subject to the
insuring provisions and the Conditions and Stipulations and the exclusions from Coverage of the form of policy or policies com-
mitted for in favor of the proposed Insured which are hereby incorporated by reference and made a part of this Commitment
except as expressly modified herein.

4. Any action or actions or rights of action that the proposed Insured may have or may bring against the Company arising
out of the status of the title to the estate or interest or the status of the mortgage thereon covered by this Commitment must be
based on and are subject to the provisions of this Commitment.

e [T o ol en 292w Sl g s ey
3 LG Ty oy LT Y
PR VSR B RS '-..4/'"_;.,‘-" AR

In addition to the matters contained in the Conditions and Stipulations and Exclusions from Coverage above referred to,
this Commitment is also subject to the following:

1. Rights or claims of parties in possession not shown by the public records.
2. Easements, or claims of easements, not shown by the public records.

3. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which a correct survey and
inspection of the premises would disclose and which are not shown by the public records.

4. Any lien, or right to a lien, for services, labor or material theretofore or hereafter furnished, imposed by law and not
shown by the public records.

5. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public records or
attaching subsequent to the effective date hereof but prior to the date the proposed insured acquires of record for
value the estate or interest or mortgage thereon covered by this Commitment.

IN WITNESS WHEREOF, Title Insurance Company of Minnesota has caused its corporate name and seal to be hereunto
affixed by its duly authorized officers on the date shown in Schedule A, to be valid when countersigned by a validating officer
or other authorized signatory.

‘!TLE ‘NSURANCE COMF‘ANY OF r‘a'.!'iiNNESOTA

President

EXHIBIT "D"- (Page 2 of 6) Secretary
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FAGE 1

AL TA CoOMMITMENT

‘SCHEDULE A
Application No. P1011703-

For Information Only
VSCAMT LAaND

- CZharses -
ALTA DUWNER FDL’C! £559.00
- - JGTAL — - &5ET. 00

With vour remittance rlease vefer to

Effective Date: November C&4, 1587 at B:CD A.M.

Falicy Lo ke issued. and rraorcsed Insured:

“HILTEY Qwner's Policy NI
Form B-1970 {(Amended 10-17-7)
Frrorcsed Insureds
TOWM OF CAETLE ROCK
ined or refzrred to in

The estate or interest in the land described
this Commitment and covered herein ist

o
-

m

oFez Himele

Title to Lhe estate or interest covered herein is alt ine
effective date hereof vested int

Corroration

o
i

Ve ?
CLCTau

1

FARK VIZTA CORFORATION. A

ferred to in this Commitment is described &s

£

=

et

Th
f

"
Tt

-
La

;-ar

i
o] GWw
PFORCEL A

~

A TRACT OF LANG SITUATED IN SECTION 12, TOWMBHIF 8 S0UTH. RANGE
&7 WEST OF THE &TH FRIMCIFPAL MERIDIAM, CRUNTY OF DODUGLAS, STATE
OF COLORGLO, MORE FARTICULARLY DESCRIBED AS FOLLOWS:

EEGINNING AT THE SCUTHEAST CORNER OF THE NORTH HALF OF THE
SOUTHWEST QUARTER OF SAID SECTION 12 AND CONSIDERING THE SOUTH
LINE OF SAID NORTH HALF OF THE SOUTHWEST QUARTER TO BEAR NORTH
89 DEGREES 21 MINUTES 33 SECONDS WEST WITH ALL BEARINGS

CONTAINED HEREIN RELATIVE THERETO:

EXHIBIT "D" (Page 3 of 6)
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ALTA COMMI THMENT

SCHEDULE A

Arrlication No. F1011703-3

THENCE NORTH 8% DEGREES 21 MINUTES 33 SECOMDS WEST ALONG SAIU
SOUTH LINE A DISTANCE OF 698.71 FcETS

THENCE NDRTH O DEGREES 28 MINUTES 27 SECONDS EAST A DIETANCE OF
225,00 FEETS | '

THENCE HMORTH 78 DEGREES 03 MINUTES 32 StCONDS EAST & LRISTANCE
UOF 711,42 FEETS

THENCE S0QUTH O DEGREES 00 MINUTES 00 SECOWDES EAST & DISTARNCE OF
370.00 FEET 70 THE FCINT OF BEGINNING.

PaRCEL BS

A TRACT OF LAND SITUATEDR IN SECTION 12, TOWNSHIF 8 SOUTH, RANGE
&7 WEST OF THE &TH FRINCIFAL MERIDIAM. COUNTY OF DOUGLAS. STATE
{OF COLLORADO,. MORE PARTICULARLY DESCRIEEDR AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF THE MNORTH HALF OF THE
SOUTHWEST QUARTER OF SAID SECTION 12 AND CONSIDERING THE S0UTH
LIMNE OF SAID NORTH HALF OF THE SOUTHWEST QUARTER TO BEAR NORTH
87 LEGREES 21 MINUTES 32 SECONDS WEST WITH ALL BEARINGS
COMTAINED REREIN RELATIVE THERETOS

THENCE NORTH 0 DEGREES 00 MINUTES GO SECOWDS EAST A DISTANCE OF
3790.00 TO THE TRUE POINT GF BEGINMNINGS

THENCE SOUTH 78 DEGREES 03 MINUTES 32 SECONDE WEST A DISTANCE
OF 711.43 FEETs

THERNCE NGRTH 45 DEGREES 44 MINUTES
OF 134.88 FEETS

THEWCE NORTH 8% DEGREES 21 MINUTES 33 SECCONDS WEST A DISTANCE
OF 130.00 FEETS

THENCE NORTH O DEGREES 43 MINUTES 40 SECONDS WEST A DISTANCE OF
747.80 FEETS

THENCE NORTH 7S5 DEGREES 58 MINUTES: 35 SIZCORNGS WEST A DISTANCE
OF 34.95 FEET TO THE SOUTHEAST CORMER OF TRACT "a&", YOUNG'E
FOURTH ADDITION TO CASTLE ROCKS

THENCE MORTH 17 DEGREES 00 MIMUTES CO SECONDS EAST ALONG THE
EAST LINE OF SRID TRAZT "A" A DISTANCE OF Z0.00 FEET:

THENCE SOUTH 75 DEGREES 58 MINUTES 35 SECONDS EAST A DISTANCE
OF 421.09 FEETs

THENCE S0OUTH 00 DEGREES 00 MINUTES OO0 SECORDS EAST A DISTANCe
OF 460.00 FEETS

THENCE SOUTH 71 DEGREES 18 MINUTES 27 SECONDS EAST A DISTANCE
OF S96.25 FEET TO THE FOINT OF BEGINNING.

S CECONDS WEST A DISTANCE

O

EXHIBIT "D" (Page 4 of 6)
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ALTA COMMITMENT
SCHEDULE E-1

(Reauirements) Arrlication No. F1011703-3

The followins are the resuvirements to bz comrlied withe

1. Favyment to or for the acccunt of the srantors or mortsasors of
the full consideration for the estate or interzst to be
insured.

2. Frorere instrument(g) crezline the estate or inlerect to be
insured must be executed and dulv filed for record. to-wit:
3 CORRECTION DEED FROM VERNETAS C. MEMMEN TO PARE VISTA CORFORATION. (THIS

REQUIREMENT IF NECESSARY BECAUSE THE ACKNCWLEDGEMENT I8 INCOMFLETE ON DEED
RECORDED DECEMBER 13, 1985 IN BOCGK 616 AT FACGE 223

4. CERTIFICATE OF DISMISSAL ISSUED BY THE CLERK OF DISTRICT COURT IN AMD FOR
THE COUNTY OF DOUGLAS OF CIVIL ACTICON NO. 87CV07 ENTITLED CHAFMAN YOUNG,
JR.. ET Al FLAINTIFF (5), VS. VERNETA C. MEMMEN. DEFENDANT (8) NOTICE OGF
.18 FENDENS RECORDED Janvary 13, 1987, INM RBOOK &%3 AT PAGE 746 OR RELEASE
OF SUBJEDT FROFERTY FROM CABE NO. 87CV07.

. WARRANTY DEED FROM FARK VISTA CORFPORATION. A Coleorade Corroration TO TOWN
(3F CASTLE ROCK CONVEYING SUBJECT PROFERTY.

NOTE: ITEMS 1-4 OF THE STANIARD EXCEFTICNS WILL BE DELETED UPON RECEIFT OF
AN AFPROVED SURVEY AND A NOTARIZED FINAL LIEN AFFIDAVIT.

MOTE:  ITEM S OF THE STARGARD EXCEFTIONS WILL BE DELETED IF LAND TITLE
RECORLDE THE DOCUMENTS REGUIRED UNDER BCHETULE B-1.

—

THE COUNTY CLERK AND RECORDE

i
ALORESSES GW DOCUMENTS SENT

RZ OFFICE REZQUIRES RETURN
FOR RECORDING!!

8802182 - 01/28/88 15:52 - RETA A. CRAIN DOUGLAS CO. COLO. CLERK & RECORDER
BO773 - P0462 - $138.00 - 41/ 46
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ALTA COMMITMENT
SCHETULE B-

(Excertions) Arrlication No. F1011703-C

The rolicy or rolicies to ke issued will contzin excertions to the
following unless the same are disrosed of Lo the satisfaction of
the Comranve ’

- Standard Excertions 1 throueh © erinted on the cover sheel.

&. Taxes and assesaments not velt due or Favable and sreciz?
assessments not vel certified Lo the Treasurer’s office.
s Arny unraid tavxes or assessments zsainst said land.

Z. lLiens for unraid water and sewesr charses, if anv.
s, Lalk OF ACCESS 7O AND FROM FUELIC RDAD. HIGHWAY, OR STREET.

0. EASEMENT RESERVED BY VERMNETA C. MEMMEN IN LEED RECORDED DECEMEER 132, 1935
i BGOK &14 AT PAGE 923.

- JITIONS ARD FROVISIONS OF GPTION AGRZEMENT AS DI
HHZNEHEHT RFLO DED Ocichier 08, 1887 IN RBOOK 752 AT FRGE 84

= EXHIBIT "D" (Page 6 of 6)
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EXHIBIT "A"

LEGAL DESCRIPTION

: ,:.".:.-.. f TRACT OF LAND SITUATED IN SECTION 12. TOWNSHIF 8 SOUTH. RANGE
e .67 WEST OF THE 6TH FRINCIFAL MERIDIAN, COUNTY OF: ElOUGLAS. . STATE'
¥ ’DF' COL.DF\ADO- MORE PARTICULARLY EIESCR‘IBED AS FOLLDNS- . t

SLUINE OF' SAIT NORTH HALF OF THE" SOUThwECiT QUARTER TO BEAR NORTH
.89 DEGREES 1 M INUTES 11C; SECDNDS NEST NITH ALL BEAF\INGS

.>9O 00 TO TH= TRUE POINT OF BEGINNIP G3 S

5
- - ~ - - Land R Ak ok o PR YL N sl il ”~rs o~ h"" ’-\ L] !.': ::\" ”n LS 4 5 dnad I:"\c
THENCE. SOUTH 78 DREUGRZIEZE C2 MIMUTEDR S QELDDNIE wzmi oA Liisd [a1 0 O

P ann - e goo vy
GF 7ii.48 FEET:

- Y el PR i g i aerd ol unom ~ oo 4w oo R I e TRt S T B N = S DR Bl S S XY ol
THEMNCE HMORTH 47 LEGREEESE 44 MYRUTEE 05 SECOMES WEBT A Disinklc
OF 124,88 FEETS

24,88 FEET

(Y o Fonl utud ’ ol W P P T rs FREANIN] gy f"-.‘ r"-\!::'-\’q‘. !‘.-O'c L] ::I:".' o0, o - n‘:HF

THERDE NORTH 8% LEGHZES 1 MINUTEZ 258 BRuNUE &2 PAYEE RN $ 1 4
o~ e ot ghe o]
orF 130,00 FEETS

d o - - o, e - gre poo s P T Nl ] P T L T IR P Rl .-.vn'\-,\- ngr e
THEMOS MOSTH § DESREZSE 43 Minlins 40 SECIHDE WEBY & Wand HNCE GF
— & - g o g, .
757.80 rt= U3

- J - = o, Pt o o g pue g PO SN 1Y v AL r-\r-o-\m-. - s A W mmee A S SN e
THEMOE MORTH 73 LEGREES TU MYNGTES 25 SECORDE WEST A DI ITNNCE

— --v- -~ TRl o e o L v 1 N e - 9y AR el )
OF 26.%5 FEET TS THEEZ SCUTHENET CORMER OF TRADT 3, WOUMNESE
,- o e my oo v e Y =t o B —rais .

TCURT r HOLET ..DN ; CRAETLE Ralis

e be
Podi S F SN Y r)

THEMCE WORTH 7 LECGREEE OO MINUTE
STaMCE OF GO.00

-
i
EAST LIME OF SAID TRACT "A" & RIS
THEMCE SOUTH 73 DEGREER B8 MINUT

VY ond Lk ne ;T T

i ‘\‘---..l: e B

B 00 IECOMLE "'"*3 ALOMG THE
L fond
.

ul . e =N =
£ A% SECOGHDS ENET A DISTANC

— Fad Pt and ar bl and niul v P . vl.t n—--—m o, i MRS TA T R o bR 4 T
THEMCE 8CUTH 0 REGREZES CO M3 oo 00 SI0ONGE DAZT A DISTARCE

CF 4& O..,.) FEETS

-:- —— e I TR R Ry ] P el et 1 Lol Y et PR NNTET e B L vt ul e e A yms AT N L A T ul =

FIENCE 20U7T- 71 DeElbnozis .o MR s a7 GTOGHDS SAST A LBIBTA NCE
-— IS L o aul $d e LT [l B X hd st vid e 4 .'- l

Ol‘ sy, @ FEET TO Th: raan: or SRIRING,

.
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EXHIBIT "B"

LEGAL DESCRIPTION

: --..'.2--, & TRACT OF LAND SITUATED IM SECTION 12, TOWNEHIF 8 SOUTH. RANGE

.67 VWEST OF THE &6TH FRINCIFPAL MERIDIAN, COUNTY OF : EIDUGL.AS.. ST@TE:
DF-' CDLORADO. MORE PARTICULARL.Y EIESCRIBED AS FOLLDws. Taoast oo

e el e RN 4

OMMENCING AT THE SOUTHCAST CORNER OF THE NORTH HALF OF THE

Soa b N

*‘,LSDUTHVCST OUARTER OF SAID SECTION'12 AND 'CONSILERING“THE“SOUTH™ ‘'

.LUINE OF SAID NOARTH HALF OF THE' SOUTKUWEST -QUARTER TO EBEAR NORTH
.B9 DEGREES 21 MINUTES 33 SECONDS WEST WITH ALL. BEARINGS -
CONTAINED HEREIN RELATIVE:THERETO:, . 2l o PR Y, e, N s ,"

NORTH O DEGREES 00 MINUTES.OO Sc.CONDS EAST A DISTANCE OF
TO THE TRUE POINT OF EREGINNING o . )

. - —~rs pwmo..-——- .
ERE O I S 4 SN P4 e e o2 £

|,'."r
ot me .

u.
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EXHIBIT "C"

Recorded at o'clock M.,
Reception No. Recorder
RECORDER'S STAMP
THIS DEED, Made this day of ,
19 87 ,between PARK VISTA CORP., a Colorado
corporation
of the County of Douglas and State of Colo-

rado, of the first part,and THE TOWN OF CASTLE ROCK,
COLORADO, A Colorado municipal corporation
whose legal addressis 318 Fourth Street
Ccastle Rock, Colorado 80104 ,
of the
Countyof Douglas and State of Colorado, of the second
part,; .
WITNESSETH, That the said part of the first part, for and in consideration of the sum
of ONE DOLLAR and other goo%’l and valuable consideration—-—--=-—-==—=
““““““““““““““““““““““““““““““““““““““ Dollars,
to the said party of the first part, in hand paid by the said part Y of the second part, the
receipt whereof is hereby confessed and acknowledged, haS granted, bargained, sold and con-
veyed, and by these presents do €S grant, bargain, sell, convey and confirm unto the said

part Y of the second part, its heirs and assigns forever, all the following described
lot orparcel ofland,situate, lying and being in the County of Douglas

and State of Colorado, to wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A"

also known as street and number (vacant land)

Together with all and singular the hereditaments and appurtenances thereunto belonging, orin
anywise appertaining, and the reversion and reversions, remainder and remainders, rents,
issues and profits thereof; and all the estate, right, title, interest, claim and demand whatsoever,
of the said party of the first part, eitherin law or equity, of, in and to the above bargained
premises, with the hereditaments and appurtenances; TO HAVE AND TO HOLD the said
premises above bargained and described, with the appurtenances, unto

the said part y. of the second part, its
heirs and assigns forever,
And the said :
party of the first part, for itsel £ . its heirs, executors and
administrators, does covenant, grant, bargain and agree to and with the said part y of the

second part, its heirs and assigns, the above bargained premises in the quiet and peaceable
possession of said part of the second part, jtgheirs and assigns, against all and every
person or persons lawfuﬁy claiming or to claim the whole or any part thereof, by, through or

under the said part of the first part to WARRANT AND FOREVER DEFEND.
INWITNESS W¥IEREOF, The said party of the first partha g hereuntoset its
hand and seal the day and year first above written.
PARK VISTA CORP., a Colorado
Signed, Sealed and Delivered in the presence of corporation [SEAL])
By: ] (SEAL)
President
By: (SEAL]
_STATE OF COLORADO, Secretary
$s
County of Douglas

The foregoing instrument was acknowledged before me this dayof
19 87 vy Michael Young, as President and Chapman Young, Jr., as

Secretary of Park Vista Corp., a Colorado corporation.
My commission expires , 19 . Witness my hand and official seal.
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EXHIBIT "F"
Recorded at o'clock M.,

Reception No.

Recorder.

RECORDER'S STAMP
THIS DEED, Made this day of ,
19 87 ,between PARK VISTA CORP., a Colorado
corporation

of the County of Douglas and State of Colo-
rado, of the first part,and THE TOWN OF CASTLE ROCK,
COLORADO, A Colorado municipal corporation
whose legal addressis 318 Fourth Street

Castle Rock, Colorado 80104 )
‘ of the

County of Douglas and State of Colorado, of the second

part;

WITNESSETH, That the said part of the first part, for and in consideration of the sum
of ONE DOLLAR and other goo% and valuable consideration--=====---
“““““““““““““““““““““““““““““““““““““““““ Dollars,
to the said party of the first part, in hand paid by the said part ¥ of the second part, the
receipt whereof is hereby confessed and acknowledged, heS granted, bargained, sold and con-
veyed, and by these presents do €S grant, bargain, sell, convey and confirm unto the said
part Y of the second part, its heirs and assigns forever, all the following described
lot orparcel ofland,situate, lyingand beingin the County of Douglas

and State of Colorado, to wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A"

also known as street and number (vacant land)

Together with all and singular the hereditaments and appurtenances thereunto belonging, orin
anywise appertaining, and the reversion and reversions, remainder and remainders, rents,
issues and profits thereof; and all the estate, right, title, interest, claim and demand whatsoever,
of the said party of the first part, either in law or equity, of, in and to the above bargained
premises, with the hereditaments and appurtenances; TO HAVE AND TO HOLD the said
premises above bargained and described, with the appurtenances, unto
the said party of the second part, its
heirs and assigns forever.
And the said

party of the first part, for jtsel £ , its heirs, executors and
administrators, dogeg covenant, grant, bargain and agree to and with the said part y of the
second part, its heirs and assigns, the above bargained premises in the quiet and peaceable
possession of said part y of the second part, itgheirs and assigns, against all and every
person or persons lawfully claiming or to claim the whole or any part thereof, by, through or

under the said part of the first part to WARRANT AND FOREVER DEFEND.
IN WITNESS WHEREOF, The said party of the first partha g hereunto set its
hand and seal the day and year first above written.
PARK VISTA CORP., a Colorado
Signed, Sealed and Delivered in the presence of corporation [SEAL])
By: ) [SEAL]
President
By: [SEAL]
STATE OF COLORADO, Secretary
ss
County of Douglas

The foregoing instrument was acknowledged before me this day of
19 87 .by Michael Young, as President and Chapman Young, Jr., as

Secretary of Park Vista Corp., a Colorado corporation.
My commission expires 19 . Witness my hand and official seal.

Notary Public.
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EXHIBIT "A"

LEGAL DESCRIPTION
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